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ITEM 8.01 OTHER EVENTS

On December 23, 2019, Rexford Industrial Realty, Inc. (the “Company”), through its operating partnership, Rexford Industrial Realty, L.P., of which the
Company is the sole general partner (the “Operating Partnership”), entered into an agreement with a group of sellers (the “Sellers”) that are not affiliated with
the Company to acquire 11 industrial properties located in Southern California for an aggregate purchase price of $210 million, including assumed debt. Each
Seller may elect to receive the consideration payable to such Seller in the form of (i) cash, (ii) common units of limited partnership interests in the Operating
Partnership (the “Common Units”) or (iii) a newly created class of 4.00% cumulative redeemable convertible preferred units of partnership interest in the
Operating Partnership (the “CPOP Units”), or any combination of the foregoing. The value of the Common Units and CPOP Units was priced based upon a
common stock price of $45.00. The acquisition agreement provides that the acquisition will close no later than April 21, 2020 (unless the parties agree
otherwise), subject to the satisfaction of customary closing requirements and conditions. However, there can be no assurance that the acquisition will close
within this time frame or at all.
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