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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On August 19, 2014, Rexford Industrial Realty, Inc. (the “Company”), entered into forward-starting interest rate swap transactions with each of (i)
PNC Bank, National Association (the “PNC Swap”) and (ii) US Bank National Association (the “US Bank Swap”).  The Company entered into the interest
rate swap transactions to mitigate the risk associated with the Company’s floating interest rate based on LIBOR on an aggregate of $100 million of the
Company’s debt that is outstanding under its Amended and Restated Credit Agreement, dated as of June 11, 2014, with Bank of America, N.A., as
administrative agent, swing line lender, and letter of credit issuer, Merrill Lynch, Pierce, Fenner & Smith Incorporated and Citigroup Global Markets, Inc. as
Joint Lead Arrangers and Joint Bookrunners and the other parties named therein (the “Credit Facility”).  The PNC Swap has an effective date of August 14,
2015 and a maturity date of December 14, 2018.  The US Bank Swap has an effective date of February 15, 2016 and a maturity date of December 14,
2018.  The Company is required to make certain monthly fixed rate payments calculated on notional amounts of $50 million for each of the PNC Swap and
US Bank Swap, while the applicable counterparty is obligated to make certain monthly floating rate payments based on LIBOR to the Company referencing
the same notional amount.  The interest rate swap transactions effectively fix the annual interest rate payable on these notional amounts of the Company’s
debt which may exist under the Credit Facility to (i) 1.79% for the PNC Swap and (ii) 2.005% for the US Bank Swap, plus an applicable margin under the
terms of the Credit Facility.  
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