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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On February 24, 2016, Rexford Industrial Realty, Inc. (the “Company”), through its operating partnership, Rexford Industrial Realty, L.P., entered
into a forward-starting interest rate swap transaction with PNC Bank, National Association (the “Swap”). The Company entered into the Swap to mitigate the
risk associated with the Company’s floating interest rate based on LIBOR on $125 million of the Company’s debt that is outstanding under its Credit
Agreement, dated as of January 14, 2016, with PNC Bank, National Association , as administrative agent, U.S. Bank, National Association, as syndication
agent, PNC Capital Markets LLC and U.S. Bank National Association, as joint lead arrangers and joint bookrunners, and the other lenders named therein (the
“Credit Agreement”). The Swap has an effective date of February 14, 2018 and a termination date of January 14, 2022. As of the effective date, the Company
will be required to make certain monthly fixed rate payments calculated on a notional amount of $125 million while the counterparty will be obligated to
make certain monthly floating rate payments based on LIBOR to the Company referencing the same notional amount. The Swap effectively fixes the annual
interest rate payable on $125 million of the Company’s debt which may exist under the Credit Agreement to 1.349% plus an applicable margin under the
terms of the Credit Agreement.
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