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Forward Looking Statements
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ThispresentationcontainsάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the PrivateSecuritiesLitigationReformAct of 1995. Wecaution investorsthat

any forward-looking statementspresentedherein are basedonƳŀƴŀƎŜƳŜƴǘΩǎbeliefsand assumptionsand information currently availableto management.

Suchstatementsare subjectto risks,uncertaintiesand assumptionsand may be affectedby known and unknown risks,trends, uncertaintiesand factors that

are beyondour control. Shouldone or more of theserisksor uncertaintiesmaterialize,or shouldunderlyingassumptionsprove incorrect, actual resultsmay

vary materially from thoseanticipated,estimatedor projected. Theserisksanduncertaintiesinclude,without limitation: generalrisksaffectingthe real estate

industry (including,without limitation, the market value of our properties, the inability to enter into or renew leasesat favorablerates, portfolio occupancy

varying from our expectations,dependenceonǘŜƴŀƴǘǎΩfinancial condition, and competition from other developers,owners and operators of real estate);

risks associatedwith the disruption of credit markets or a global economic slowdown; risks associatedwith the potential loss of key personnel (most

importantly, membersof seniormanagement); risksassociatedwith our failure to maintain our statusasa REITunder the Internal RevenueCodeof 1986, as

amended; possibleadversechangesin tax and environmental laws; and potential liability for uninsured lossesand environmental contamination. In some

cases,you can identify forward-looking statementsby the useof forward-looking terminology suchasάƳŀȅΣέάǿƛƭƭΣέάǎƘƻǳƭŘΣέάŜȄǇŜŎǘǎΣέάƛƴǘŜƴŘǎΣέάǇƭŀƴǎΣέ

άŀƴǘƛŎƛǇŀǘŜǎΣέάōŜƭƛŜǾŜǎΣέάŜǎǘƛƳŀǘŜǎΣέάǇǊŜŘƛŎǘǎΣέorάǇƻǘŜƴǘƛŀƭέor the negativeof thesewords and phrasesor similar words or phraseswhich are predictions

of or indicate future eventsor trends andwhich do not relate solely to historicalmatters. Therisksdescribedaboveare not exhaustive,andadditional factors

could adverselyaffect our businessand financialperformance,includingthosediscussedin our annualreport on Form10-K, for the year endedDecember31,

2020, and subsequentfilings with the Securitiesand ExchangeCommission. We expresslydisclaimany responsibility to update forward-looking statements,

whether asa result of new information, future eventsor otherwise.



Rexford Overview
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2001
Founded

REXR
NYSE

S&P 400
Member

$8B+
Equity Market Cap(1)

100%
Infill Southern California

98.6%
SP Occupancy

32M SF
Owned

6.8%
SPNOI Growth

~$624mm
Liquidity(2)

(as of 3/31)

REXFORD AT A GLANCE

+10% 
Core FFO Per Share 

Annual Growth 
(2016-2020)

2021 YTD PERFORMANCE

4.0x
Net debt / Adj. EBITDA

(as of 3/31) 

BALANCE SHEET STRENGTH
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(1) Based on $55.03 share price on May 7, 2021, and 140,299,354 shares total shares outstanding at March 31, 2021

(2) Consists of $124 million in cash and $500 million available under the unsecured revolving credit facility
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Superior, Highly Differentiated Strategy

Generic Use, High 
Demand Space with 
Diverse Tenant base

Â Generic industrial space appeals to broadest tenant universe and minimizes re-leasing costs 

and time-frames

Â Approx. 1,400 total tenants, with top 10 tenants representing only 10.9% of total ABR

Â Infill SoCal tenant base has proven to be superior credit vs. larger tenants in non-infill markets

Infill Focus

Â Irreplaceable portfolio with substantial barriers to entry

Â Extreme scarcity of supply coupled with low vacancy, diminishing supply and growing demand

Â Portfolio functionality offers highest quality in market

Â Ideally positioned to capture accelerating E-commerce demand

SoCal Market Focus

Â Nation's largest and highest demand industrial market with strongest fundamentals

Â Rental rates are more than 80% higher than the average of the next 5 largest markets 

Â Highest occupancy among the US top industrial markets with vacancy of 1.9%



(1) Line reflects Net Acquisition Volume (Total Acquisitions minus Total Dispositions) by year. Bars reflect total portfolio square feet at end of each time period.

(2) As of 3/31/21.

Robust Internal & External Growth Drives Superior 
Performance
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Robust & Accretive Acquisition Activity(1) NOI Growth Exceeds SF Growth

Net Acquisition Volume (Sq Ft) Annual NOI ($mm)



Accretive Internal & External Growth Drives Superior 
Shareholder Returns
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Dividend Per Share Growth Accelerating10% Core FFO Per Share Growth vs 8% Peer Avg (1) (2016-2020)

Total Shareholder Return Outperformance Since IPO (2)

376% Total Return
REXR

245% Total Return
Peer Index

82% Total Return 
MSCI REIT Index

(1) Peer group includes PLD, DRE, EGP, FR, STAG and TRNO. Core FFO per share attributable to common shareholders was used for REXR, DRE, STAG and PLD. NAREIT definition of FFO per 

share was used for EGP, FR, and TRNO. 

(2) Source: S&P daily share prices for the period 7/19/13 to 5/7/21 for peer group referenced in Footnote 1 and MSCI REIT index, an index of all publicly-traded REITs. 



The Rexford Opportunity
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1 Proprietary access to leading industrial market
with significant barriers to entry

2 High-quality, irreplaceable portfoliowith
pure-play advantage

3 Strong, stable cash flow driven by incurable 
supply/demand imbalance & diversified tenant base

4 Best-in-class balance sheet 
supportssubstantial growth opportunities

5 Led by an experienced management teamwith an 
entrepreneurial, vertically-integrated platform 



SoCal Infill Logistics Market Leads in Size & Value
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bŀǘƛƻƴΩǎ ƭŀǊƎŜǎǘ ōŀǎŜ ƻŦ ǊŜƎƛƻƴŀƭ ŎƻƴǎǳƳǇǘƛƻƴΣ ƳŀƴǳŦŀŎǘǳǊƛƴƎΣ ŘƛǎǘǊƛōǳǘƛƻƴ 
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˂SoCal ports are largest in U.S., linking the U.S. to Pacific 
Rim with 40% of all U.S. containerized imports, and 
40%-50% of imports distributed locally(1)

˂Infill tenant base tends to serve regional consumption; 
generally less impacted by shifts in global trade

(1) Source: JLL. 

(2) Source: CBRE. Southern California data includes Inland Empire East.

(3) Source: DAUM Real Estate Services as of 1Q21 citing CoStar Property Database. Southern California data includes Inland Empire East. 

SoCal is Fourth Largest Global Industrial Market(2)

Size and Value of Top US Industrial Markets

Value of SoCal market is 
as large as the next 4-5 

largest U.S. markets 
combined after 

accounting for relative 
cap rates
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Strong SoCal Market Dynamics with High Barriers-to-Entry

9

Highest Occupancy in the Nation(1)

1

SoCal Rental Rates: 80% Higher Than Next Top 5 Markets (2) High Occupancy, Leading Rental Rates Create Superior Valuation(1)

$252

$122

(3)

(1) Source: CoStar/DAUM Real Estate Services

(2) Source: CBRE

(3) Other top market average includes Chicago, Philadelphia, Northern New Jersey, Dallas/ Ft. Worth and Atlanta

(3)

˂Strong market dynamics including natural/physical 
barriers, large population centers, minimal land 
availability, high-cost land and development/ 
restrictive entitlement process

˂Diminishing supply of for-lease infill industrial 
property ςover 100M SF removed from infill 
market or converted to other uses since 2001(1)



$524

$1,205

2018 2024E

Ideally Positioned as E-Commerce First Mile and Last Mile 
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Dramatic growth in flow of goods locally and accelerating demand for industrial space in infill Southern California driven 
by E-Commerce growth and shorter delivery time-frames 

˂Southern California is largest end-point for consumption and E-Commerce distribution in U.S.

˂100% of Rexford portfolio is located within E-/ƻƳƳŜǊŎŜ άƭŀǎǘ ƳƛƭŜέ ƭƻƎƛǎǘƛŎǎ ƳŀǊƪŜǘǎ ƛƴ ƛƴŦƛƭƭ {ƻǳǘƘŜǊƴ /ŀƭƛŦƻǊƴƛŀ

˂E-Commerce requires 2-3x the distribution SF space of traditional retail(1)

˂U.S. Retail E-Commerce sales increased 32% in 2020 to $792 billion vs. 2019(2)

˂Demand for local warehouses increasing as COVID drives shift in supply chains and inventory management

˂Increased demand coupled with lack of supply provides additional lever for significant rent growth 

U.S. Retail E-Commerce Sales Growth ($bn)(3) ҈ ƻŦ w9·wΩǎ bŜǿ [ŜŀǎŜǎ ǿƛǘƘ 9-Commerce Related Tenants

(1) Source: CBRE.

(2) Source: U.S. Census Bureau, not adjusted basis.

(3) Source: eMarketer, October 12, 2020.

1



Extreme Supply Scarcity Drives Projected Market Rent Growth 
Outperformance
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Source: All market data per CBRE as of 1Q21. Downtown LA and Commerce/Vernon submarkets are combined as Central LA from CBRE.

(1) Rexford property information as of 3/31/21. 

(2) REXR % of Market as of 3/31/21 for Rexford portfolio and as of 1Q 2021 for market size.
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Low market vacancy combined with strong tenant demand drive robust internal growth
CǊŀƎƳŜƴǘŜŘ ƳŀǊƪŜǘ ǇǊƻǾƛŘŜǎ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ƛƴŎǊŜŀǎŜ wŜȄŦƻǊŘΩǎ мΦу҈ ƳŀǊƪŜǘ ǎƘŀǊŜ ǘƘǊƻǳƎƘ ŜȄǘŜǊƴŀƭ ƎǊƻǿǘƘ

Industrial Rent Growth Projections (2020 ς2025)


