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1GBU 2 CAFHBUDKG | LGBU 3 \WP DBUUHERMY) FRP SOQ " DG HP HJLQI JURZWARP S ™ IQ5X®I E R WH( [ AKDQIHS FW
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AP HQN &
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© HP DNHWEAP HONVIQWMLYS QQOCE HERWRD) RP . \KDWIUHI RZ DB GR\GQ) WM HQIV Z KLFK DUHXVKDID [GHQIMIHGE, WHXVHR Z RB/AKFK Dv DONASDM/
SEHINVHY SFRXE *HAP DMV 3H SHW' 3LQMIBY 2P D~ 3P LIKW 3 SOV * SRAQIMID 3 SRMEG! 3SHARN 3SIRWAN SUAKAOV 3\HHNY 3\WKRX@G 3Z1Q OOG YOUDMRVR
\WFK Z RB/RMP LOUH SUAMRQY 2 XUIRZ DU GRNQ WERP HONUH GRARUPUHMLEZ \VEERAWRXUSTIDY LQARYY H SHRBIRDY DAILHY/ DG SURGHW Z KIFK DHEDHEROWH
LQRP DARQPXUMHR® DYDIDEGIVR XV DG RQDAKP SWRQYZ HKDYHP DEH $ GMRXIK Z HEHIHYHWDARXUSTIRY [QMMRYY H SHABMRDY WDMILHY DG SIRGHAWDYUH GRMSLQRU
VKIJHINGE RXUIRZ D5 GRAGQ) WIMP HWDUHUDRIE®! Z HFDQJILYHQR DAXUDFHWDARXUSTOY LQAQIRYY H SHRBIIRDY \WDAILHYRUSIRGHANZ |@EHDMCGHS RUFKIHYHG DG
\ RX WKRXTS GRABDFHXQOHUHIDGFHRQWHAHI RZ DUE GRN.GQ) WHAP HV ) XUKHIP RUH CRACOAXAOVP D Gl HUP DAMIDED [URP \WRHGHAUEHGLOWHI RZ DB GRN.GQ) WP HOVDOG
PD EHOIHAMGE! DYDUHIVR UMVDQGI CRRYVIGFOGQ) Z IWRAIP MBINRD
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WHFRP SHIMYHHYURGP HONQZ KLFK Z HRSHDM

WDOHABMUANY LFOGQY) | OFXDIRQVLQ UDCHABM YDOHY DG WHI HHICHRGRP LF FTP DMLQEFDCP DUNHVOGG FRP SHIMRQ ! RAMIQNVIOWKAK P DNV
GHUDHEUHEODM/RUGRBDIQ) YOFDGR DM/

SRMMDOCH DAVRQRUGRQ B DR GDAVE! WIQW

SRMMDCEDNXSH RIQRYHR R WIQWRIRXUERIRZ HJ

DFDAMRQUMY LGFOAQY) 1DOUHR KAK CFDOMMROAR SHIRP  LQDFFRIDGFHZ W H SHRABIR)Y

WHWP 1Q) R CFTXMMRQYDOGAVERIMRYY
UM\YDIRADME Z W GHYHESP HOADQG WSRMRQQ) LRIV LFOQQ) \WHSRWMELGN \WDAFRWP D H FHHG RUILCDCHIP DY \WHWP HVR FRP SOIMD SURURVRUR

GDHXS WHFRP SBIRGSIRWANP D BHJU-DAUMDORILCDI DONASDAMRUAKDQIHY/LOHM®P HOVRUOZ VP D P STRARUSUYHON HARQR LOMG-GSIRWRN
LFOXAQ) Z WRXWIP MINRQ &D0 RIDS$ WHP E® %@  DQG& 0N RQDEHDMIAM

SRMANOCDMIDOGMDXY KK DV HIWKTXONHY Z LB LUAYRU GRGY
WHFRQHDHFHR DY 1 XUUHVHEXUMY DBLWDOG RAUR IMADKEFNY

DIRTOLQMEDIRIO U IRDIDGEFICHRER IF FRIGWRY [(FOQQ) 1P STAVDGGXRHMION | RP WIGHAVEXM/ DOG\BLL N VRQIRRG/LP SRIMG\RWHS QWAMG
6B/ DOGJIRRG/H SRIMG\R RKHUFRXQUHY

WHIHHDOBYHCR  LOMADM/
SRAQIOP STFWR (G MIRY

SRMANICFKDQ HVIQRUQM SHBIRQDGHI RFHP HYWR \WH@OY. JRYHGP HOBOUH XOMRQ/RUH HRXHR GHYWDATH HAVKY DG LOMSABMRY/R \WRHOY V
U XTMRQ/DQGH HRXAWHREHY LGFOQQ) FKOH/LQUAICHNBMDOG] RQQ) RUBDOHWBMLQYMNR HIWMKWARS (,7° \Bf @V SRIMQIMICLIGRBDAVIQUHDOSURSHI \Bf
UDMY/DQGRKHIP DALY UHIDAG\R RSHDY RAUBMCHY

ILCOCAQ) UMWY [GFOGQ) WHUMMKDARKUFDK | BZ VI URP RSHIMRQVP D EHIQXK | LAHQAR P HHAHNXUHGSD P HOVR SUCASDODQGLQMBMIGZ HP DL EHXCQE®!
R UH LCDGFHRXUH LMY GHEAXSRQP DU RURBEIQGH. 1L(DEAQ) RODMERMYHWLP VRUDADD

@R RUQM I LFHP RQNR QKX

RXUI DLOUHVR FRP SBIMOFTXMURQY DG AVSRIMRY

RXUI DOUHVR\KFRRA XT LQM)UDMCFTXLUHG SURSH WY

RXUCELOWV \R TXO0!\ OGP OQEQRXUTXOM LFDMRQDVDS ( , 7

RXUCELON \R P DQBIQRAUPXUHNQYHAR HMWWCHWDMIVE ) MK 5 DIV 3) MK 0 RRG T, QMHURYEHYIFHY 30 RRA W RUIRP 6\BUEG UG 3RRUNS DMV
6HYFH 36 37

QN DIRY LFOAQ) FRIWVDKRADMSZ W SIRHPAMY RUGH HIAQ) SHIEQ) RANUDMMHGFOIP VDGO DEYHYHRXARRP B/
SRWMEGIHYURGP HIBOICEL MY LGFOGQ) FRWV 11GH/RUSHDBHWDAP D EHIGRXUHG GAHR GHHWOY P HADNRQR FRQEP [(DIRQR SURSHWHY/SURHO®

RZ GGRUSIRAO RZ GGE XV

LP SCRWV\R \WH UL RQDODERUP DUNHVOQGLQ @MRDY  SBXKUYI URP \P DEBUDERUSRRY FRIVR! JRRG/D0GFROMKANRY BZ HUFRQKP HJGHP DQGDQG P STRVR
WHRYHDOHREFP\ WHDMGWRS 6 ,P P LIDRQDIGEXMEP V( QRIAP HW,&(  DUWHVDGGHAIRY/R P P LIUIQNZ MMOQGRAKHO& DI REQD



t  DQHBGHP IF RUSDQE-P LIF DQG\WHP HDWUA\KDAQM DR DO | HEHIO WBM DG GFDOIRYH.CP HOV DIHAHY @7 HI RUHP HADQG RUKHIGK DAKRIMEY/P D
LP SBP HYWR DEGHNVIWZ KIFK P D SUHASMBMRUH CAHEDMRHRUP RIMR WHIDERYH P HQMRGHG | CRRY DQG RURKHUUMY DG M QU LFQ® AMXSARISUHYHRY
IURP RSHDIY RUBMCHVIQWHRECHY FRAYHI RUDQH WGHGSHIRG DG

F  RKHUHHIVRAMWGHR RUFRRQURO

$FRAQO \WHHLYQR DRXUDFHWDNRXUH SHRABINRQYZ LOEHWHM HG ([ AHBWDVRIKHZ DMHUHIAUHGE \WH8 6 | HGHIDOHRXUMW/ @Y V Z HAWFDIP D) REQIDNRQ/RU

XQEMENQ) VR SXECF® UHBDHDQ XSEDM/RUMRQARDY |RZ DG GRNQ) WM HOWFRQEIGHSKHIHQ RUHDHZ KHH \RUH BRI FOQIHIQRXUH SHABNRQYZ WK UHI DLG\KHHR
RUDQ AKCQHLQHYHIV FROEMNRQ/RUALURXP WICFHY/RQZ KIFK DO KA WP HWYEDHG 7 KHUHDGHMARXTGS WYL FOUHX@ RXUI QDGR DOWDMP HW DG WHCQRMAKHIR D/Z HODY
WP $ HOM®GS5 W) [RRY LOWMYUERW

6XP P DU 501W) DRRLY
BHNRWMEHBZ LVDWKP P DY R WHUMVGHRIEHGXQ@GHU WP $ 51W) CRRWYIQWYS QXI5 HSRWRQ) RP

5 MWV5 HDMGWR 2 XUYXMOHRW/DQG2 SHDWRQY
2 XUSRWRIRR SURSHWYLY FRAHQRDMG LQ WH LQBMUDOUHCHXEM VHRRUDQG RAUBXMCHW Z RX@G BEHDGYHYHD ONHAMGE DQHRGRP LF GRZ QMUOLO\KDANHARU

$ 2 XUSRMRIRR SURSHMYLY G-BHIGHYXSRQUHI RDODQG GRACHRGRP LF ARQGURQY QG LY HRIUDSKIFDD FRFHIADAGLO6E RAKH.OE& DN RQDIQI@P DN Z KIEK FDXH/
XVAR EHHSHADD \KAHBWEGIVR DOYHYHGHYHESP HQVIQWRHP DNV

2 XUSURSHWAY DU FRCFHOADAGLQ FHVEQLOGAWMHAKDAP DNHXVAKVA-BIMEGIVR DGYHYHHYHON Z LW BASHRAR \WRHLQGAMHY

: HPD EHXTEGMRIGQM DOGFRP SBIMOFDXAMMRY/R SURSHWAAKDAP HAARXUFUMIID Z KIFK P D LP SHEHRXUJURZ W

2 XUIXMHOFTXAMMNRYY GHYHERSP HWDQGUWBRMNRQQ) CRIYW P D RV HBWHUAMOYZ HH SHAW

0 D) R RXAUFRWRXGEHDGHIHD 1P SCRAGE. SHIRG/R KHIKMHGLQ MIRD

$ QLFUDHLQLOMIXVIDAZ RXTS LGRUDHRXULQMHMWRIVRQ YOUDEG DM G-EWIIG . G-EWIGG FRX@S DGYHIHD 0 HAWRXUCELQU R UH LCDGFHH LMY GEW

: HP D EHXTEGMWR I GDHY GDHYIFDQWSIFHRUH GDHNSCFHDVGDH/H SIUH RUUHIZ LQ) H LMY GDAHVP D BANUHMI QI LFDQWFRGFHMRY LGP HONDGRU
FCRANCH SHEWUH/

: HIDFHWI QU LFDQARP SHIMRQLOWHBDUQ) P DNHAZ KIFK P D GRUDHRUSUAYHOAGRBDH/R \WHRFXSDGR DG UHQEOUDM/R RAUSURSHWY

T $ \WEWDQACP DNVRUMY R \KHGDAY/DARUSURSHNAY DUHZ W WIDQNZ KR KDYHQRQ LOYHAR HWDCHFUHAWDMYY Z KIEK P D UAKOMQRXUGDICQ) \RWIDQMKDALHP RUH
ONHD VR GH DXOVQWHURED) DIARQVR XV\KDQ DWLDQZ [\ DQLOYHXR HAIUDCHFUHAWDY

5 M\WV5 HDMG\R 2 XU& DAVBO6 WKRXUH
T 2 XUIWRZ W GBHGYRQH WCDOWRXUAHR  ACSAMBDNDADHRANGHR RXAUFRRQARCDIGP D CRAEHDYDMEGIVR XVRQFRP P HADD WHDRIER WP VRUDADD
I 2 XUG-BWBYHOHGAFDK DYOE® | RUGMUEEXNRQDOGP D H SRHXVARWHUM R GH DXOXQEHRXUG-BEWRED] DINRQY/

¥ 0 RWDJHDGREHMPXUHGG-BWREQ DIRQVH SRHXVRWHSRMBEDW R | RHFRMUH Z KIFK FRXG IHXOQWHEWR - RULQYHWRY HQAQDSURSHW RIS R SIRSHWWY
\YEVRAMR P RWDIHGEW

¥ ) DOUWHWKHZIHHIHAWYHD DI DQMQMANDMAGIH/P D DoHYHD O1THAAXYV

T 2 XUXQHPXUHS FHAWIALOW XQHRXUHE QRMYDQGFHIBQR RXURKHMARXUHG GOQVARQEIQ DG00  RKHJIXMUHLQG-BMIHNZ HIGRXUP D ARQBIO YOURXVFRYHION
LFOAQ) EXMQHW DRI UAXURNRDY DQG\KHI CLOUHWR ARP SO Z 1\ \KRVHFRYHDON FRX@ P DAMUDTD DEYHYHD O HAKY

H +H+ H H H H
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5 M\WV5 HDWG\R\KHS HDO[ B, QG
¥ 2 XUSHIRP DOAH DG YOOH DUH \EWRAR UMNY DWVRADMG Z LW UHDCHWXEARM DWHV DG WH UHDOHWIIM LG

$ @IXAWR UDOHBMLOYHAR HOVDQG RXUCELOMW \R FRP SBIMAVERWNR)/ROH SHAKG\MIP VOGP LQ) FRXTGDGYHYHD O HAWRXUUAKXOVR RSHIDARY | LCDGADCFROGMRY
DOGFDK I BZV
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&RATEWR LOMMAP D H IMARUFRXCS CUVHLOWKH | XUWUHEHE HOWHIQMMVR . RUMBANKRCHY OGWHLQMBMVR KREHYR FRP P ROXQW ZKIFKP D P SHEHBXMGHW
GHAMRQARDNARXES EHH IWRXUMRNKRTHY

&HIQSIRMMRQ/R 0 DY GUGAY. FRXGLCKIEMWADQIHVIQFRQARDZ KIFK P D GVFRXUDIHWLG SO | IRP FROGANY DWIEHUR I HJRVHHNG) RMHURKDQIHR FRQURO
MDQLRAROAKDFRXTELQYRYHDSUHP 1XP - SUFHI RURXUFRP P ROWRFN RARDNRXUMBENKRTHY RNH.Z IVH EHIHYHWR EHLOWWHUERANQRMIIAY

BVRFNKRTHURMYVP [G SXEQE P SILIQVFRXGAYHYRXUERIGR QUHRRLY OGP DDIHP HMGRUDHFRWV DG DGYHYHD 0 HAWLCDGADOUAMXAON DvZ HODVIGRH-DHWREN
SUFH YR

. HDHDKRTIQ) ARP S0 Z W QR AUHRWRSHIDIROYDQG DAKFK Z HZ LOIUHD RQIXQB/UHFHYHGIURP RXU2 SHIDIY 3DMGHIKIS\RSD QLAWY DOGWHLQMBMVR RAU
WRFNKROHY Z LOEHWKAM DD \XER GCDM\R DOICE WA/ DG REQIDIRY/R RXU2 SHDIY 3DMGHYKLS DOGIWNKEMGDUHY

5 M\V5 HDWMGWR 2 XUB\BYVDVDS ( , 7

t

) DOUAWR P DLQEIQRXUTXCM LEDARQDVDS ( , 7 Z RXTBKDYHLI QU LFDQADGYHYH FROHTXHIFH/AR XV DG WHSHAMOUHWDEQ) SUFHR RXUFRP P ROVRBAN



WP 9OMCHW
&RP SDQ 2 YHMH

SHHHFHARSZH 3RXU 3XV° 3RUFRP SIQ *~ RPWHERP SO0~ BHARS H |RG, QGANIDCS HIOV ,(F DO DU GOGFRERDIRY WIHKHUZ M RAUFRQRIEDAS
\EMGDUH/ XQBWWHARQM WHTXUY/RKHE M LGFOGQ) 5H |RG, QRIS HOY / 3 DO DY GQGAP IMGSDMEHIKLS R Z KIFK Z HDUHWHVRBIIHHIOSW@HUDQG Z KK Z H
U HARLQWLYBHBRWD/RXU2 SHIDICY 3DMGHIKLS , QWBAP HOVUHIDEQ) TXOU LFDMRQDVDS (,7 VKFK WP VUH HARBD \R5 H | RUE, QBWMD0E HIOV , F

: HDUHD\HD DR LQWMMHG DOG\HD P DQDIHGI XAVHYIFHS ( , 7 |RPAVHGRORZ QQ) RSHIMGY DG IFTXLCY LOGAXMDCEURSHMAYLQ6 RAMHOE DI RDLQ AP DNV 2 XU
JROOMVR I HH.IDMDMERAYHUMN DEWMAG WM/ RURKUMBRNKREHY B! SIRVIAQ) VKSHIRUDFFHMR LOGAIDCSURSHW LOYHAR HOVDQGP RVDIHG-EWQYHIR HWVHRUGE
| GEMMDOSURSHWY [QKLIK EDUIHUIG RAKHQ& DI RODLQ P DNV

: HZ HHIRP H5D/DO DY MQGFRSRDNRQRY- DO DQG5 H IREG, QGAMMDCE HIOV / 3 WH32 SHIDIWY 3DMGHIKIS R Z KIFK Z HOHWHVRBIIHH DOSDNGHU
ZDV/IRP H3D/DO DN GG AP MWWGSDUGHIKLS RQ- DoMUY 7 KURKIK RXUFRQURTY LOMMMNQRXUZ SHIDY 30MGHIKLS DOGIMAKEMADUHY Z HOFTXUH RZ Q LP SUIRYH
WBRIMRY GHYHES GDHDGGP DRI HIQBMMDOUICHABMSUP DUO GFDM5LQ6RNHOE DN R QIDIQ AP DNV DJGIURP WP HWR WP H CFTXUHRUSUIRYIGHP RWDIHG-BWHRXUG R
|MMDOSURSHYY : HOOR \VHODXHNVSURIUP P DIFDW D/SOVR RUFCBAICDIRDIRQVADM $ VR ' HHP EHU RAUFRQRIDMSSRWRIRFROMAGR. SURSHWAVZ W
D59 IPDAMD P LARQUHQBEGIVIXOMHI HAN

: HKDYHHPRMG\R EHM HSDVD5 (|, 7 XQEHMH, QMO HYHXH&RGHR DVIPHEGG WH3&RGH  FRP P HHQ) Z W RAUMY CEGI\ HOUHGG' HRHP B :H
DHIHHDD CRAKENRAR | HGHIDOW HYRQRXULGHRP HVR WHH WAWZ HAMUEX\WRXUS (|, 7 Wi CEGILARP HR RAUMKDUKRTEHY DG P DQBIQRXUTXOM LFDNRQDYDS (|, 7

YXMOHAN2 EMPAYH/DQG* LRZ W 6WDMILHY

2 XUSUP DY EXMCHW REVRRYHLY R I HHIDM DR H UMN DEMAMS UMY | RURXUMKRFNKRTEHY \WURXI K GYLGHGY DG FDBAMUCESSUHADINRD - HEHIHYH\WDABXUAXCQ) \WH
IRTBZ Q) DA LHYZ | @HTEGIXV R CAKLHYH WY REVRRYH

, QMODO LRZ\KWURXIK , QMMYH 9DOH$ GG$ WHD DCDIHP HOW

: HHP ST COLQMMYHDXANP DLIHP HOAMDAD\ \WDAY GALIGHE\RLGFUDHFDK | 7 DOGRAFXSDER 1URP RAUSURSHINAY 2 XUMADM)\ LFOGHY SURTRIYHUHHZ DOR

H LAY WCDON U \MIDQI) VR CFKIHYHKLI KHUUHQWV DG WHBRIMRQQ) DG GHYHESLQ) LOBMUDCSURSHIV R, ULRYDIY P RAHGQ] Q) [GRUDIQ) | XQRMRDDN RUFRQMKANY) G

| GEMMDOXVHEXL@R QIR IGFUDHFDK | 7. DQG YODH ) RUH P SB1 Z HVRP HIP H/FRHWRIP H® MQIGH MDVBURSHWAAR P XEMMIQNFRXSIR R FDSMIT HXSROWHKLUIKHU
SHNVDOHI RRAHONIHHDMGE \P DIHNSIAHVIQRAMLI HAP DNANVIQDBAWROWR DEAQ) RUP SIRVIQ) GDAQ) DFFHWDQGLGRFHDMQ) [LUH @ HVDHIV DOGEX@Q) RSHDNY P V
P R RKHUYDOH DEGLQWIYHY : HEHIHHWDMAR XQEHMEN.GQ) \KAK FRQHMRQYRURKHU XGRIRDCHKOGRHP HQW Z HFDQ SRMRQ RXUSLRSHWA/VR DNERAD @ HUXQYHYHR
SRMIMOMDQWV [RUDHRAFXSIER. WIDQANDIW DO UHBODMY : HOBR EHIHYHWDAP XGMMDQSURSHWA D/Z HIDMQGIP 1G] HEXGEQIV KHS R AP IWRXUH SRXUHR
WIDQABH DXOVIMN DGR AYHMI RANRXUAHVR FDKIGZ , QUEAMRQVWR\WHHUBRIWRAQ) HIRW RAUMMDM [GFOGH/GYHBSQ) G LOBAIDBXVHEXARQIVRQDVHBRNYHEDLY
$ GAURDM RXUSIRIAMYHOSSURTFK R GDQ) DG DA DIHP HOAWGUYHDE! RXULQ KRAHDMANP DRI HP HQMBDUQ)  FROMKFNRQP DO HP HYNDQG PXMRP HAROWRY/

G-E0W HQVDQGWIP R SRUNRIR DG SURSHW P DEHYZ KRP DQEQAUHFAVED. R Q@ HIMRQKLSY DG ADBRIXHZ W RANDQN Z KIFK Z HEHIHYHHKOGRHY BRXULG) FDK 1 GZ
DOGUHSAHYSHIRG/R YOFOGR

$ FRUHRYH & DEMUCE HA FOQY

2 XUGVASICHG FOSMIOHA FOQ) DA\ 1V SRMRGHS\R HKOGHSRUWRIR TXOIWY DG AUIYHERJOMP YOOHFUDIRD ,Q  GMSRAMRQDAMW | RAXHERQWH
RSSRWMQMIV DOGVHBRMWH\OBIR XQEHSHIRP LQJ RUX® YDOHGDAHAN * RQJ [RZ O Z HH SHAYAVGRIWRQ LAY R EHSURIUZP P DIV DOGFRMXHVR LAFOGHKAK RSSRUMQMIF
\DBV DQGZ HP D DORGMVSRHR AHIBQSURSHYWYRUIICDID SOQCHS | RUGHYHESP HOARUU-ERIMRIQ) Z KHR DMIBIU-SUAHIVDP RUHDMERAYHDOMCDAYHR SURFHHAQ) Z WK
DEAWR DCFOBABOLQMHIR HUWBURAHHAYP D EHUHE-BER HELOR KLIKH AWM QRSSRMQMWAY (FOAQ) YODHDES UERIMRIQ) SURMAN \KDUHU-SXUAKDHY DOG Z KHCSSURSUDM
\HBAMHFTXOMUNRQRSSR QM

( [\WLODO LRZ\K WIURXIK $ FTXLMURQY

" DVASIHE CFDAMMRQVIQRXUSUP HERAKH.DE& DI RQDLQ TP DNVUP DQDDLP SRUIQWBP HYR RXUGRQY WP H WCDDIURZ W\RDAD\ : HEHIHYHWDARXU
UHDIRQKLS (DB DQG HYHAGULYHQUAHDUAK SRIMRQ/XARLGHON  DQGFDSMIT HRQDWHAP MVSUAQ) DQGP DNAACH [ LAHGAHYZ KHO DMEAYHRSSRMQUAVHP HIH : KHOSXUKQ)
CFDAMMRYY Z HI REXVRQDIHNZ 1\ YDOH DB RSSRMQWANR LRBDHWHUFDK | 7. DG DAHADOHY R\W\BLIHIG) DOGFDAD] L) R1 P ONHARU



QKW® P ONHMWIQIRIRDYZ KHHRXUH HPAURQ CELONAY DG P DN RN HFRAUDIHRZ GHYAR\VHIDAHNVR XV DAZ KDAZ HFRMG-USUFLQ) \WDAVP RUHI DYR.IIEGIKOQKHDYLO
P DOMHAMGWIQLRNRYY © HOORVHNVRVRXUFHWEQORAIROY| URP RZ GHYZ I\ JHHIDNRCDORZ GHIKLS VKU W XQG G YHAR HOAMDB! GDHETAN FRSRUDMVKSOY P DXUQ) GOV \RP H

| CAQ) @IXGW GHHE/RUILCDADDIMAN LFOGQQ) GURAKDADRN HRQRP LFDOUH LQOGAQ) ROWRYY - HOOR EHIHYHRXUGHHS P UNAMBUAHFH DG UHIMRQKISVP D HIEBIXVR
\HBRMHD CFTXUHDXHNVIQP DINHAAGWIQLRANROMRDAP D EHAL | LEXOMR CFFHWI RUBIWI FRAHGEX HY

& RP SHNAYHEWHIWY

* HEHIHYHWDARXULQYHAR HOANDAD\ DQGRSHIDAY P RAHOIAMMYXIVKHYXVI URP RKHURZ GHY RSHIDRYDQGIFTXLHY/R  LOGAMDOSDCHABMIQVHYHDAP SRVIQIZ DV
IFOGQ) WHIRTZ LY

) RXVRQ, QOXAWUDCS WHVLQ 6 RAWH.Q & DO RQIDV, QL0 DN HLQMG\R FRMXHRXUFRIHVADM\ R RZ QQ) DQGRSHDIY LOGAMMDCEURSHMY Z MQBERAKHD
&ONRQDVIQI@HIRY , QLEOP DNAVDHFRMGHHEKLIK EDUHWR HQW P DINANZ W VFDAW R YOFDQARUGHYHBRSCEBI OQG DG KUK FRIFHMDIRY/R - SHRSB! MEV KRAMQ)
\GFRP H Z DIH/DOGFRQMP SIRY © - HEHIHYHE RAMHO&00 R QOVLQ LALQGMMDOSURSHYY P DU WH@UI HAVP RIWUDIP HMG LQBAIDOP DNHANQWH@DIRY G-P ROMDIY)
| DYRIEGIEQ WP \MDQME-P DG XQEP HABYLQWHI DFHR DORYRQ) G WP \FOUAW DOGAP QWP HMWR VXSSO RHMP H : HKOHDSRWMRIRR  SURSHWAARBIY
OSSR IPDMY P LERQVIXOUHI HHAZ KLFK DUHDIDWADA LFDED GRDMGLQBRANHOE DN R QDLQ AP DNV

" LYHMIHG7HCDQWO | 2 XUSRWRIR LV GDHGWR DERDGWIQNEDH GIY QIURP AYHYHIQBMY VFRRLY :  HEHIHHWDAKLY QYHY LFDMRQUHBAHVRXUH SRUKUHVR WA
GH DXV DOG HLUQQIV YRDMDY $ VR HHP BHU ZHKDG ODH Z W RVQIGIWMIQNFFRQMY IRPRHWID R RAUNRBCDQQO) H3EDHWHOAR XUSRWMRIR
LVDOR JHRIUDSKUFDED AYHYLLHGZ MMOQWHB RAKHDE O R IDP DNNFRWAKHI RIBZ LQ) \KEP DINAN / RV$ QIHBY 6IRYHIDAR 2 IQH&RXQIV 6D
" IHR DGO HOMD

BXSHIRUS FFHWAR, QYRR HV2 SSRONQMY © HEHIHYHWDAZ HHW \XSHUIRUCFFHWAR YDOH DGG R P ONHAQIKWD P DUNHMS 0GP DNHMG CFIXAMUNRQ RSSRIMQUEY
PDQ R Z KIFK DHAL LEXOVRUFRP SHIGY LOYHKRYARCFFHY 2 11 P DNHNIGG QKWW P DNHMGWIQLANRQY DHAKOUIRMY HSE. DOFNR DIRIP 0OP DN SIRFHNDQGD@ANR
ZIGHD GWHP LCDMGP DAY P DAMIDY 0 DNHMSWIQERNRYY DHR WO AKDUIRM HEE! H WMYHEX HUFRP SHIMRQ P DN.GQ) \XAK WIQWLPNRQY G| LEXOVR FRVHRQI RUBW | REXVHG
LQHXRY $ VZ HOHSUGRSDD | RRAVHERQWHE RAMHQE DT RGDP DUINAARXUH HRXARYHP DD HP WG CFIXAMMRWWP VKDYHGHYHBSHE D0GP DQEQDGHS BRIGGHERNR
UHIMRQKISVEP R NH. P CUNHASDASDQV LGFOXGQ) SURSHYY EURNHY GREHY RZ GHYDQG\WMIQN : HHP SR DQH WRMYHEURN-UP DAY [GFHOMHVDQE® DV SIRIUP : H
DR X\ HEWDOG HYHAGLYHD DCDOWEY DG SUP DY UADUA VR LGHQM DG SXOKH HYHOVDQG AP WBGFHY LGFXAQ) EHBZ. P DNANBDHE SURSHMY SURSHWAY Z W FXUDED
IXQARDORARBVAHIH JHHDIRDORZ GHYKLS FKOQIHY DOG ! LCDGFLDOWN UHIDMGR SURSHWY RZ GHY GGHY DIG\MION \WDAMGVR JHHDMHI® CFRHAMR P HILQ)
LOYHWR HOARSSRIMQUY/

OHINVDID , QMDAG3OWRP : HOHDIXOHYFHUDCRABMRSHIDY FRP SR Z LW \KEWBRMICLQ KRXAHFCECELMMY LQDTDSHRAVR  RUBXMGHY 2 XUSTMIRP [GFOGY
H SHIHFHGLQ KRAVHWREP VI REXAHG ROCFTXAMWRYY DDOWR/DQGXQEHZ UMY DAVHAP DI HP HQM-BRIMRQQ) DG GHYHESP HQAVSURSHWW P DI HP HQMOBVDGODMQ) GHALIQ
FROAUKRNRQP DRI HP HADY'Z HODVI LQDGAH CRFRXQIY) GO DO\WAKGREI\ DQGKXP DQUHDIARQY G-EOW HOW

9DOH$ G35 HERIMRQIQ) DQG' HYHESP HW [ SHIYH 2 XULQ KRAHGHYHESP HIADIQG ARQNKAIROP DL HP HIWEP HP SE VO HAM-SUHHAUDCOSSURTK \R GHYHBSP HQW
DOGUBRMRQQ) CRMWAWDATHGHLI GHEWR LGRUDHWHI XQRIRDIN FDK | GZ DG YOOHR RXUSURSHWNAY 5 HERVMRQQ) TRV IGFOGHFRQMIN @LIH XQGHOAM] HSVSTRHY
IQRDVHIN/R \P DIBUDQGP RUHI XCRNRCDOSTRHY FUHDI) JHHIF LOBWMDOWSCFH\WDAZSSHI\R DZ LGHUDQIHR WDV DEAQ) DEAURIDO/TXOHI RREIHDQGP RAHG] Q)
SRSHWWW/E [P RY RMHMQIV XSIWEQ) [UH @H\DHY DOGEXGRQ) RSHDMY W P V BARNQ) | XQRARDORBRBVAHH D3AQ) RUHKDGAQ) GOAQ) DD/ COGWKAN CRAHW
DOGP DN RKHUCFFUARYHP RGH(] DNRQLP SURYHP HOV 2 XUHMURGP HABD\RADCDQGIRYHIDGH (6% JROVLQ OHFHRXUBERMRQQ) DGGHYHRSP HYBURVRN Z KHHZ H
| REXVROWEM RUP 1) RAGDME DQGLCH | HAHQNEX CHQIVIQR KUK IXCRIRQQ) HHI\ H I LAHADOG KL KHUYDOHLQGAUDCEURSHMY $ GAMRID Z HSXUKHS 6 * UHDINMIQ)
S&RXQHO ( (' AHWIFDARQI RUDI URXQG XS GHYHESP HV 7 KLY U-ERMRIQ) DG GHYHESP HWZ RUNKDVWWHSRMMOR UHYIABT) HRXUFRP P XQAMEYZ KLBIUHSAQ) QHIDYH
HMURGP HQBOLP SCRW  HYHERSP HQATRIY MW LGFOXGHI XQ@ RUSDINED G-P RDWIQ) DQH MY EX@IQ) V GHWR EXLAIQ) REVRBVAHIAHDQG RUDSURSHW Z W H AW RUYCFDQADQG
DOGAROMKANY DIURXQG XS EXARQY



* LRZ\M 2 UHOMG ) Bf LEGIDQG & RMHYDNHE CEMBOBWKAMUH 2 XUFDSMIDXUKRAMHLY GHALI GHEVR SURYLGHXVZ W \RHUARXUAHY | LCDGFRDO! Bf LELAMY DG FBCAM VR VKSSRY
WHIXMHIURZ WR RUBMQHN BLFHRXUQMICEXETF RIHIQY  Z HKDYHUMWHE FEBAIDNURXI K \WDSXETE R HIQIVR RXUFRP P ROWREN \KUHHSXETE R HIQIVR SUH HUHGREN
\DBVR ARP P ROWBIAN XQBHURXUYDURXY DAKH P UMW R | HIQ) SIRIUP V \MHHSXEF R I HIQIVR VHIRUGRM/DQGDSUYDMRIHIQ) R H AOQHEGIMHIRIGRM/ : H
FXUHO® KDYHDQDARH P DA R THIQ) SIRIUP SXUKOQAMRZ KIFK Z HP D VHTIURP WP HVWR WP HXS R DQDIJUHIDMR HEAROR RXUFRP P ROWRN AUHR® WURIK
\DBVDIHQVRUB HOMUQ) LQR | RZ DUE HMXUUY VDBD) UHP HQWZ W FHVEIQ! LDCADOQWNMIRQ/CRAMY DV/IRZ DG SXUADHY WH$70 3WRILP $ VR WHILOQ GOMR WY
$QOBHRYWR)RP . ZHKDYH\RG P LARQR RXUFRP P RQWRANXQEHMH$S70 SURIUP BDAQ) XVZ 1\ \KHFDECAW R IKHXS \R P IRQR DEAWRID
KDWY :  HOBRKDYHDFUHAWD P HQAZ WD BAROXQHHUHGUAYROLQ) FUGWIAMN DOGD/R WHILOQ CDMR WVS QOB FHSRYWR))RP . ZHRODKIG  PLARY
RANMBRAQ) LQBWHYR FUAVWKDAHEFHGRXUERIRZ 1Q) FOSCAW GDNQ) ELQRQDYDLDEG| RUIXVUHERURZ [QIV 7 KHFUHAWD UHHP HYKDY DQIFFR ERQ! HIMHWD/SHP LW
XVAR U XHWICAMR DOBOG-UFRP P W HOVXS\RDQDEAMRI0  HQRD ZKIFKP D EHFRP SUMAGR DEAWRICUAYROLQ) FRP P LW HWV WP GOQFRP P W HOVRUDD
FRP ECDNRQWHIR  \KEMPAR FHMEQFRIAURY $ VR * HHP BHU RAUDMRR GHAG-EWR\RECP DNANTSMIT DIRQZ DY : HOORP DQEQDYFRGEDRR] HE\KDLH
WBXADHSRIUP D/SOWR RXUFDSMICDERFDARQWDAD, * XU ZHUSXUKDHS P LARQR RAUARP P ROWRAN 6XEHIXHOAR' HAHP EHJ Z HUSXUKDHEDOG
\HABG P LAROR RXUFRP P RQWRAN DOGDVR WHI LMY GDMR WV$ QOO FHERWRD) RP - & P LERQUHP CLGHE DANRU HG 1 RUIXVMUHU-SXUFKDHY

&RP SHIARQ

, QLFTXLLCY RANBLIHABLRSHWY Z HFRP SHMZ W RHUSXETE LQBWMDOSURSHIW \FRRUS ( , 7V LGFRP HRUHDAMG QROWEIGHSS ( , 7V SUYDMUDTHABMIXQGP DI HYOG
GFOOUHICHNIMLQYHARLY DQG GHYHBSHY VRP HR' Z KUFK KDYHJ BDMUI LDGRDOUARXUFAHY RURKHUARP SHIMYHDGYDQM HAKDQZ HGR 6XFK FRP SHIMRQP D UAXOVQDQLGRBDHIQWH
P RXQAZ HP XWED \RCFTXUHDSURSHW RUP D BNALHXVAR T RUR DQLOMI HOAQ SURSHWNAY Z KLFK Z RXG RKHE IVHP HAARXULQYHAR HWAMMID :  HDBR | CFHVLIQU LFDQWV

FRP SHIMRQLO®DICQ) DYCLOEGISURSHWNA\R SURSHRANYHWWMIQN DGLOUH GDUQ) \STFHWRH 1Y WDV $ VDUAKOVZ HP D KDYHWR SURVLGHUBHQNRGFHARYY LGRXUH SHOAVIRU
\MIDQAP SIRYHP HOVRUR | HURKHULGBXFEHP HOMR HEEGIXVAVRWP HD GDVHYCFDQANSIFH DUR Z KK P D KDYHOQDGYHYHLP STRARQRXUAKXOVR RSHIMRDY

» QIUDCHH

&RP P HIADCBURSHW QCEON HYLUREP HIBO HIWTXCNHDQG\WURIM . FRYH.D) HLY FOUIHG RO DIDAH SURSHMAY LO RXUSR WRIR XQGEHEDNHARUMBQEDERHIQKUDGRH
SRIAH/ , QDEAWRY Z HKRGRKM-UHDYILRP HOBOSRIAHY RUFHMHQ SURSHWAYZ W NGRZ QHYLURP HBCFROEWR/WDNBURYLGH | RUDGAMRDCFRYH.DIHI RUSRAQMCHYURGP HMD
QCEL O \XEMPAR WHSRIR 1/ FRYHII HARQAWRY DO QP MBNRYY * HHIED Z HGR GRAFDU LOMXUDGFHI RUFHISIQWSH/R H \WRBQY GWHY LGFOGQ) EXWRAMP MG\R GRKHY
FDOHGE | GRO/ XQBAWWHSIRSHW LV GRDAGLORHSIQI GRGSDIQY  URN Z DUDQGZ L@ LY 6XEWEQAD DOR RXUSURSHWNAY DUHEFDME LQ DD \KDATUH\XEMPAR HOWDONY
DQGZ KLBIZ HP DLQEQHIMTXONHLOQXUIDGRHFRYHDI H \KHHYHON DUHVKENMAAR P DMUIDOGHAMEGY DQGH FOMRYY 6LGFHO D Z HKDYHP DIIHGDSRMRQR RXUHIUKTXONH
LQXUIDGAHIGELHV® WURKIK RXUZ KRD RZ GHG FLBWWHLQXUIDGFHARP SIQ. Z KIFK SIRIGH/ PIARQR HIWWNXONHFRYHIHVRWHERP SDQ DG IWDH LADA/| RUFDWDONH
FOIP VIQH FHWR P LARD $ GAURDD VHP LE UNNYDUHHYDOOMS | RUSIRSHI/GAUQ) CFTXMURQE DTXO LHG WAKFMDCH LGHHUDOG R WHH WOAKDAKHHILGHU
|GHQIVLEVDSURSHWY Z 1W Z HENGHAHAKRDAFRQUEXMVR DKL K WEMMKNFDOUMN \KHSURSHW Z L@ HHIDED BHWRKRMITD UAUR KGR UHEEHWH WEAMKFDOUNN VR DO CRR-BBEGI GYHD

5 HIXOWRQ
* HHDO

2 XUSURSHY DUHVXEMPAR YOURXV @Y V REQOIAHY/ DG BIXDIRY LFOAQ) UHIXDIRQYUHADN \R FRP P RQDUDVDQG ! LUHDQGAD HIV UHTXULP HON © HEHIHYHWWDAZ H
KDYHWHQHHAOY SHIP IWDQG CESIRDYWR RSHIDMHFK R RUSURSHIY

$PHIFDQVZIW' \WCHOWS PW

2 XUSURSHWVP XWWRP SO Z W78, R WKHS P HIFDQVZ W' MELOWMNAS PR DVIP HIGG WHES' $° VRWHH \WWRDAKEK SURSHINYDUH? SXETE
CFFRP P RDIRY DVGHIGHGXQ@EHMHS ' $ 8 QGHUWHS' $  DIUBXEDF CFFRP P RADARQY/P XWWP HAWHGHIOUWATXLP HOVUADAG\R CFFHWDGXHE, GMEGGSHIRY 7KHS' $ PD
UNXUHUP RYDOR WAKRMDCEDWHYAR CFRHWE) SHIRQVZ W GMELONAIQFHYEQSXECE DHDVR RAUSURSHMEYZ KHIH\KAK UHP RYDOY BDE® CRUHYTES! $ GRXIK Z HEHIHYHWD
\KH SURSHWY LQRXUSRURTR LQWKH DI J U0 DMVKEWERNED FRP SO Z W SUWHIAHTXUP HOVR WHS ' $  DOGZ HKDYHQRABFHYHEDQ. QRIFHI RUFRIHRIRQI URP [0 WIXDRY
DHRA  Z HKDHQRNRISAMSDFRP SUHHMYHDXAVWRUIQHAMDIROR DR RXUSURSHWAAR GHMIP LCHZ KHKHUZ HOHIQFRP SIDFH DEGWHHRHZ HP D RZ QSURSHMWAKDATLH
CRAQFRP SIOCFHZ MNP $ BB/



$' $ FRP SIOGFHLY G-SHIGHWKSROWHWIOMRASHALLE XVHR \WHSURSHW UG DAKHXVHR DSURSHYW FKOQIHVRULP SIRYHP HOMRH LMY \VECFHY/DUHP D3H Z HZ LAOMENH
WHBVAR HQXUHFRP SIDGRH 1 RARP STDGFHZ WKHS ' $ FRX@S UAXOWMQ DEAMRCFRUWAR DRBIQFRP STDGFH [P SRIMRQR! [LGH/E\ WHS 6 JRYHIP HWRUIRLY. DGR &P DIHY
SOVDIRCH V1 HAAR SUYDMQM DN 7 KHREQI DNRQWR P CNHUHDA® CRCUHYCEGIDFFRP P RIDIRY/LVIQRIRQ RH DJGEZ HZ LOFRMHWR DN RXUSURSHWNAYDJGP DNH
DOMDARQ/AR CFKUHYHFRP SIDGFHDYGHHP HFRP P HIADE WDRIE®D!

( QMLRCP HQmD DAY

7 KHSURSHWA/\KDIZ HOFTXLUH CUH\XEMPR YDURXV | HEH.DO WM DQG GFOCHYIUR P HQEODY V 8 QGHMWHHQY V FROWDQGE I RYHP HWIHIAHYKDYHWWHDAKRUM \R
BADALHXY \RVKHH WWMVZ HRZ QDFRQEP LCDMG SURSHIV VR FBDQXS WHSURSHW HYHRLL Z HAGQRMIRZ R RUZ HIHQRAASRQUEBH RAHFRQEP [CDIRY 7 KHH@OY VOORDSSO \R
SHYRQ/Z KR RZ GH5 D SURSHWY DARHWP HIVWEHTP HFRQEP LCDMG UG \WHH RUH VY SRMEBIZ HFRXGSLGPXUWHHFRAVHYHD DNMUZ HVHDWRP HR \RHSURSHMNWY/Z HOFTXUH ,Q
DEAWRQWRWHFRIVR FBOQXS HYILREP HQBOFRQEP LCDIROFIQDH HAWKHYDOHR DSURSHW DG \WHH RUH DORZ GHVCELOW \R ERURZ. XM \WHSURSHW D/ FRIDMICRR \VHID
WHSURSHW ) URP WP HVRWP HZ HOBHUATNXUWHG\R H SRWWRLY Z KIFKP D RUP D QRAFARQIEIQKT] [LERXYP DAIDY 1URP RAMMY DQGXQEHUDESTFTEGIHMLRGP HMDDY V FRAW
DO5JRYHGP HIAD HIAHY DOR KDYHWH DAKRINY VR UTXLUUMWDAD SHYRQZ KR VHVZ DRV DZ DAMGVSROO LAY \KFK Dy DOIQE LORUIIGAGHDRU SO |RAKHFBOQ XS R WD

| ANV L IWEHARP HYFRQBP LCDMS DG UMY KXP DQKHIGK RAWHHOYURGP HOW

) XUWHP RUH YDURXY FRAVEHAMRQY KDYHHABEDKHE\WDAKLLG SDMA/P D BHFRYHUGP DIHVI RULQMY FDXVHGE! SURSHW FRQEP LQDIRY ) RUQXBRH DSHYRQH SRHG\R
DEHRYDADSURSHWW P D VHHNVR BFRYHUGEP DI HVLL KHRMKH\X T HYIGMY 1URP WHDVERKRY / DX® \RP HR \MHHHYURGP MDD, \VUAKMPARHXVHR DSURSHW RUSOFH
FROGURQY/RQ YOURXVCRMMEY $ QH [P SBIZ RXTG EHOY VAKDAHTMXUHD BXMCHNVXMQ) FKHP LFDYVR P DAHWHP FOUH X@ DOGVR QR GFDCR | LADYWDAKHFKHP LD DUHEHQY
XHG

- HFRXGEHUASRMEGI RUI). R \WHFRAWWVGAVAXWHSCERYH Z KIFK KDYHWHSRMMOR EHYHY MIQULFEDQA7 KHFRIWVR FBDQXS DFRQEP LCDMS SURSHWY R GH HIGDIDIQWY
DFOIP RARFRP SO Z W HOYLLRGP HBDDY. VARXT EHP DMAUDCDG FRXTS DGYHYHD CH HAVWMHI XQB/DYCLOEGH RUGMMEXNROVR RAUMBFNKRTHY 7RP MIDMRP HR WH
HOYURGP HQBOUMN RAUSURSHMY DUHARYHBGE. EQONANRMBEECHHYLLRGP HOBOQKIDGFHSRIAHY 6XAK WHQEDERHHYURGP HBCSRIAHY DUHKHIB| RUFHMSIQ SURSHWNY Z [\
NIRZ QHMURGP HBCFRQAUWRQ\KDVBURYLGHI RUDGAWR DOFRYH HI RUSRMMNCHYUR P HYBOICEMMY 7 KRHSRIFHY KRZ HYHU DUHVKEMPAR FHMIQ@P IW GHEFMEGY DG
H FOMRQY DQGLQXIGFHP D CRAVX® FRP SHODMXVIRUIQ HYILRP HOBOITHAYW : HRAMQ3KDH, RMP LMUHNMURGP HMUCDAHAP HOVE [ QE-SHIGHOMMURGP HMD
FROMXGEONDAKHWP HR CFTXMURQR DSURSHWWY 3KDH, HYLRGP HOBOLQYHAM DR/ DHDARP P RQIRP R UICHABMGHAW HFHWDNHIRHOGE (DIRDD BHRIQ] H3
$ P HIFDQBRAHN | RU7HANMY DQG0 DMIDY $670  \WBEDG/DGWSLADD FRIGAEME TFHMHGHMURGP HIBDAHIMW 3KDH, LOYHKMDIRYY/ARP P R LGFXGHDSK ALY DX
WURKIK R \WHSURSHWY LQDBAMRQWR DI LBIBYEZ. R WHVAM 7 KHILGIUYEE. LGROXGH/FUDCY DNGRZ QRSHIDIY KIVRY R \RHVWM 7 KLVLGFOGH/ EXVWVCRAIP DMGWR LOTXLIYZ W
GFOO)RYHP HMUCD HARYDYZ HODVUHYLEY 1) KIMRUFDCCHIDOMEZ V | | WHFRQXQEQAGHINVLVI) XQH SOICHES5 HRIQ] H3( QVILRP HOBDERFHIY 35( & WHQWH
FRQXEEDAP D UHFRP P HG | XURHULQYHAM DINRQ XUKDED WURKIK \GHAL LE LQYDYHSURSHYY KAV 7 KLY DEAMRCDCURXGG R LOYHWM DARQLYARP P RYD UH HIHG\R DD 3KDH, ,”
, QMUYHWAMY) P D RUP D QRAGFOCHDUAROVROYDSRUR JJURXQGZ DMUMP SO $ GAMRIDDM (WP D RUP D QRACFOXGHOQDEHWRY DG RUGDG EDHESOIQAKYH * HHIBQ)
ROWHUAKXOVR \WHIQUWOBKDAH, , LOYHXDIRY WHFRQXAEAP D UHFRP P HIG | XUKHUBKDH, , LOAHXMDARYY RUL \DIMLHGZ W WHUAKIV \WHFRQXGEQAP D G-AGHWHLQWIO
5( & LGHNIHELYQREIHIDFRIFHD 2 QRFDIRQWHVHIBUR DSRSHWP D QRAIIEZ. XVR FRIGAD3KDAH, , LOMAMDIRY DQGZ HP D HBRAR SURFHHG Z [\ DSURSHWY
CFDAMROZ MRAWD3KDH, , EDHGRORXUUM DAHAP HYWGGP MIDY | CRRYIQRP HGE RAUNLLG SOV HYLRP HOBCFROXGIQVDQGDGYMRY $ GHRXIK Z HRBBIQD3KDH, D
3KDH,, DVSHP IWHGE! WHSURSHW \VHIBU RUMP LOUHYILRP HOBOWWMDAHIP HOVE 1QG-BHIGHWHOYURGP HOBCFRQUKGIQVROHTFAK SURSHWY SURR DFTXILIQ) IWAKHA
HOMLRGP HQBCDXHAP HOVP D CRABHYHICDTHMURGP HQBOMNAKDAP LIKWKDYHDP DAUDED DGYHYHHRGRP L HIHARQRUBXMGHY DAHNVDGUAXOVR RSHIDIRQ/RUCTXLAW
DIGP D QRAG-OIV DOSRAMNCHYURGP HABOICE MW DG RUSRMRIR HYURP HQBCDGE0) VAM\GHAL LF LQXUIFHSRIARY/P D BHIQX | LAHQWRFRYHUDD. \KFK
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SO/ XQUHDME\R XY



+ XP DQ&DSIMIO

$VR' HHPEU ZHPSRHG  IQAYIGOY \KSSRWGE |LYHUHILRDCR! | LIFH/Z WKLQRXUG RAKH Q& DN RGIDP DNN7 KHAHR | LFHYI CAOBMVHYIAQ) RXU
BEXMQHNDOGWION RWP 1] LQ) Wi Z HDOUHDQGSURGARNW DOGP LQP 1] LQ) FRP P XMWP HY © - HXWM HDK\ EUIGZ RINHYURP HOMVEDDGAGQY) RSSRIMQMAARZ RN U RMD
Z LMOQBRAKHOE& DI RQDZ LW U XOUDFFHAR YOURXVR [ LFH/ \WHIE. DEBZ Q) \WHP [ B LEGIZ RINGQI FROAWRQYZ KIGICAUHYLQ) SHIRIP DOFHREVIRIYHY OGP DQEQQ) BMGHN
FRQIDA : HEHIHYHWDAZ HP DQEIQSRAMYHUHIARQYZ W RXUHP S HY/ (RHR ZKRP DUHUWBAHIMGE. DXQRYQ : HKDYHLP SBP HIMSD&RAHR %MQHN & RIBENIG
( \WLPV DG3RIFHY DG 3URFHBUAYI RUERP SMIQNV5 HIAQ) $ FARXQIY DG) UG 7 KIVLGFOGHYDGHAFDAG SKRHQP EHUDQGZ HEVWMI RUHP SR HAAVR YRIFHDGRQ, P R
FRGAHOY Z KIFK DUHEVHTNXHO® ELRXI KV WHDIWQNRQR  RXULQE-BHIGHQADXGWARP P IWHR WHERDGR QUHRRLY DQGRXUIHHIDOFRXQHD 7 KHHSRIAH/DSSO \R DTHP SR HY
DOGUFHSWIGUMEZ. B HIFK HP SBR HHLY GREXP HOMG DG YHUI LHG DO

( PSR HH( QIDIHP HMWDQGEXSSRW

: HEHIHYHHP SR HHHYIDIHP HOADQG UFRIQUROR R SHIRIP DFHOHNAL ARP SRGHOVR DVRQ) FRLSRUDM FXEMUH DG HAHQADOGHMP LDOVR RXUNXAMUHNKERHW
$VSOWR RURYRQ HIRWWRHFRAUIHHP SB HHHYIDIHP HYAZ HURAMHD \RIFAWP SER HHIHHEDAN \RP HIP HYYIDOGRQ P RAVAKYH V DOGKRGWP EXERQ) HYHQN 2 XU
HP ST HH/DOR CARYHD SIMASDMSLOP RQKD YROQAMHJHYHINV ARIBRIYHD FROMBXAY KRAWIQ  \R\KSSRYDOGJILYHECANVR RXUFRP P XQUHY \KBDMQ) RAUJRICR

KRAY ( P SBR HAVUHFHYHS I RUP DOUHFRIQUIRQ LY. DB/ GG RXUDDARP SI) TXOWM® P HAMIVO\WUEHQ) GRP LCDAGE! WHUSHHY| RURAMBDEQ) GHP ROMDIRQR RXUERIH
9DDHY ( DK HP SB HHOORXQGEHJ RVSHIRUP DFHAVAXWRQY DABDWAR LFHSH HOU Z 1M DQXOCFRP SHDIRQ DAV HUWRQUGHDIRQEDHEROP DA/ LQAYIGDD
FROMEXNRY DOGFRP SIQ SHURWP DGFH 2 XUYROQEY WURYHADMZ DY 1Q DOGRXUH HIDODMIRUQH. KWWZ DY Z KIFK Z HEHIHYHUH GRVVRY) HP SR HH
HYIDIHP HADQGFRP P LW HOAS GAURDD DOHP SE HAVUHFHYHZ HND XSEDAMYYIDHP DA URP RXUH HIXAMHP DDIHP HAMP

: HRIHDQGGHFRAUIHRYIRQ) HP SR HHWIIQQ) DG DGYDIRHP HARSSRUMQWAY Z W DZ LGHYDUHIV R FRAHVROWSIEVIGFOGQ) P DEIHP HOMBOGHIKLS SHIRID
GHYHBSP HQMGYHIW DGLGFOMRY \H XOOKOUDAP HMBHYHINRQ DOIVEUEHY SUTFWAHY KHIEX DQG\O HV DOGWAKQEDOW.@YGHYHESP HOAD ) R RXUHP SE HAVKDYH
FRQUEXMG\R WHFU-DINRQR GOLAQ) FROMMABYHIILQ) \WHUH SHINHWR SURP RMDPXOMHR GOLQQ) DOGHYDIHP HW2 QDYHIIH HIFK HP SR HHFRP SBIMGRYHU  KRXWR
IRRAMHGWQQ) 1O - HDOR KDYHDWMRQUAP EXUHP HYBIRIUP  SIRIAQ) HP SR HAVZ W DEAWRDORSSRINQWAAR JURZ. DOG\KFFHHGLOWHUFDHHY 2 XUHP SR HH
HYDIFP HYSDARP  OXGEKHEIQ FRQIHVR | RAMUFRQHANRQ DQG STMASDIRQCARWRXUZ RINRUH CRUEMQI D SOMASDIRQUDMDQG UHQ RUAQ) RXUFRP P W HOAR
DQHQI DI HE QG FRIDER DAYHFXT@MUA

$ GAVRTD Z HKDHDSOGSDHIBCBOYHSRIA | RUBLWQ) DOGGRQ ELIMQ) SOV \XSSRU) \WHERQEQ) DUGZ HIDHAVR RUHP SR HDQG\WHUGH, EROFKLGHD ,Q
Z HIQWRGAHGDI G LEGIWP HR| SRIA  DIBZ LQ) HP SR HAARVENHWP HR | DV QHHEHG DG EDDGRHG Z MOWHGHHD/R WHUGHEDW HOVZ WWRXVIFRXLQ) KRAY :  HEHIHYHWMY
DSSURTAK \KSSRIWDKHDIM Z RUN @ HEDDQFHZ KIGIHITEQR) HP SE HAARH HAVHIMGI P HOAQP DIILQ) \WHUZ RINBOG DQGFRQUBAMY WWWHERP SIQ VIR ,Q ZH
LP SBP HRMGD:  HIHW, FHYH3URIUP R HIFRXUD HKHIGK! | REXVHS CRAYMYAY DG SURYLGHVEERUHG U RXUAHY | RUKHDBKLHU FAVBY 7 KHSURIUP URMEMGLQEHGH WAKAK DV
®Z HHGP RQMO P HAFDCBUH LXP VOQG SHYRQD HEKHIGK LOLIKWARN\KSSRWIRY) WP Z HIHW IR

: RNRUFH' LYHMW ( TXWDQG, GFOMRQ

: HVHN\R KIUHDQG UABIQDKLIK® TXOM LH3Z RIN RIHLQFRP SIDGAHZ W CESTFCEG| HAHICDOG RAMHUDY VDG U XOMRYY 7 KH&RP SDQ YDOH/AYHIW LOH SHIHIFH
ECANJURXQG DQGHAQAW DG IMWVRXUSRIR R UFUQWIBOAEDHE ROW@NERZ GIEIH DMMCHDOGH SHIHFH XMQ) GIDD FRP SIDQNP HKRG/D0GZ MWRWWAVAUP L(DIRQROWH
EDIVR DQ GIDD SRAMMACIRMMF 2 XUZRNRFHY  IFPOBIRUGRQEQIY DG POBIZIW  (GHQWA LQ) D/WIADCRUBKQE P IGRIMKY $ VWHAUHRRUGYHIDG

ERH  DHIFPOBIODGG  POBI$SVR ' HAHPEHU RUQHPHPEHUERDGZDY  IFHPOBIDQG  HKQFDI GYHIH
$ GAMRDO QRP DARD

2 XUSUKASDCH HAMWHR | IFH/OHGFDAGDN ¢ LOKIWHYRXBYDLSG 60 / RV$ QIHBV &DNRGD WDEKRH

2XB QOB HRWRY) RP . 4XOWO 5HRWRQ)RP 4 &XUMYBHSRWRD) RP . 3UR\ 6\IAP HOV , QRIP DARQGVEM HIVOQGLP HIZP HOMR\WRH
WBRWIOUHD/DOEGI BHR KO HWURKIK RULQYHWRUUHDINRQYZ HEWWDAWE 777 W | REQBMMDORP  DARRQDVIHDRIED SUIRNTEGIDNMNVKEK P DMIDY DHHBRAURQFIM
IBGZ M RUXMKHGWR WHS 6 6HRXUMY/DOG( [ FKOQIHERP P MWIRD WH6( & $ @UHERWZ HILBIZ W WHG( & DUHDOR DYDIOEG UHR AKOUHYID(' * $5 WURKIKWHE( &

ZHADWNDYWE ZZ 7 \HFJRY



2 XUERDGR GUARYP DQEQ/FONMYI RIHFK R LWFRP P WH/ DG KDY/ DERSME DZ UMKOVANR. FRERIDMJRYHDFHIXIGHICH/DOGDFRHR . BXMGHWFRIGENIG
HMPVDSSTFCEGIVR LOG-BHIGHMBURRY H HAXWHR | LFHY HP SB HVDQGDIHON HFK R Z KIFK LY DYDLOEGH| RUYLEE 1Q) RQRXUZ HEVMMDAWE ZZ 7 U | REBOBAMMDCRRR XQaHU
WHKHDAQ) 3, QFHARLS HDWRDZ * RYHODGHE ' RRPHON  3RIAHY : HKDYHOOR DERSMG DRLQIGHMPAQ) SRIA JRYHOQ) WHSXUKDH \DBIDOGRM-UGVSRIMR/R \KH
&RP S0 VVHRUMAVE. AUWRRY R LFHYDQGHP SR HY

: HEVIWMDGEHNAYH HIFHG\R LOWLYS QOOCE HSRVRQ) RP . DHCRAQMIGGWRI XCRNRQDYK! SHANY DQGWHLG RUP DIRQARQEGHE RQRXUZ HEVMMLY CRACFR SRIDMG
QR DOGERYVQRVRP DSOVR \WV$ QOOG HERVWRD) RP . RUDD RKMHUUHBRWRUGRRP HOVZ HILBIZ W RUI XM \R\KHG ( &



WP $ 51W) CARRY

SHAVRW EHBZ DUH\VRP H EXVWRADED R \WHI CRRW\KDAFRXE DGYHYHD Dl HAARKUSHIRUP DIFHOQG | LQDGADOARQAURY 0 RIMRYHU Z HRSHDMLQDKLIK® FRP SHIMYHDQG
WBLEY AKDQYILQY HYURGP HAVL HZ. UMN | CRRLYHP HIHI URP WP HVRWNP H DG VIV QRABRWEG | RUXVAR SUHERDIDKEK UM | CRRLY GRUFDQZ HSUHARAWKHLP SCRWR DIDKEK UMN
| CRRLY RORXUBMCHNVRUKHH \WIARZ KIFK DO | AR RUFRP ELCDIRQR 1CRRY P D FDXAVHCRXDOUAXOVVR GL T HUP DMIDD [URP \WRHFRQEICHSLOOQ |RZ UG GRNG
WA HON * LYHDWHH UMWY DOG XQPHMBQIAY LOYHXRLY VKRXE GRASOHXQEHUHIDEFHRQ! RZ DB GRNQ) WM HIVD/DSUHARNROR CRXCOUAXV

: HEHIHYHWHI RTBZ LQJ UNNYDUHP DRUIDOR RAUNBNCRTHY < RX VKRXT FOLH X® FROMGHMHI RTBZ 1Q) | CRRLYIQHYDODMY RUFRP SDQ. - RXUSURSHWYDQGRXU
BXMGHW 7 KHRFFXUWHFHR DQ R \WHIRTRZ 1Q) UMNYFRXTS DGYHYHD O HAWRXUUAXOVR RSHIDIRYY FDK | GZ VOQG RAUDELOW R S GUMEXNRYVRY DQG\KHSHMOUHWAQ) SUFH
R RXUFRP P RQWHIAN DQGP LI KWADXVHRXUMBANKRTEHY R GRAHDERUSOVR WHULQYHXR HN) RUSKERFVR WVVHRARD WWHWP S WRANKRTHY P HDQ/\AWHKRTHYR \KDW/R RXU
FRP P RQWARAN DG SUH HUHG AN

5 W5 HIDMG VR 2 XUIBMQAVDQG 2 SHDARDY
2 XUSRUMRIR R SLRSHN LY FRGAHDIMGLQ WHLQBXWMDOU-DOHABAMVHRRU DQGRXUBXMGQHNZ RXG EHDGHIHD DI HAMGE: DQ HRQRP IF GRZ QMUD LO\KDVWHRRU

2 XUSURSHINAY DUH FRAHQIDIG LO WH LOGXMMDOUHCHXBIM VHRRU 7 KLY FRGAHOADNRQH  SRHVXVVRWHUM R HFRQRP LF GRZ QMUY LOWLY VHRRUWR DJ UHDIMUH WAL RXU
BEXMCHN AU/ Z HHVSUHIG CRRW P RIHVHRRLY/ R \WH UHDCHXBM LG

2 XUSRUMRIRR SLRSHN LY G-BHOGHOAXSRQ UHILRDODQG GRDCHRORP LF FROGURQV DQGLY JHRIUDSKLFDED FROFHOADMSLO 6RXNHLO & DI RUQDLQI AP DUNAN Z KLFK FDXVE/XVAR
EHHSHADMD \X\A-BIEGIR DOHIHGYHBSP HONIOWRHP DNV

$ @R RAUSIRSHWA/ DIHGFDMELOBRANHOE DN RQD Z KIFK P D H SRHXVARJI BDMIRUGWHIHRERP LE UMWVWKDOL Z HRZ GHSDP RIHIHRISKIFDED GYHYHSRWRIR
- HDUH SOMFXOLD \IX\A-BIEGIVR DEYHYHHRGRP LF RURKHUFRQGURQVIQ6RAKHO& DI RAQD D/Z HED/AR M ICEMDMMYKDARFXUQWLYP DINHAD RWR RXUSURSHMWA/ DU
GFDMGLQDHD/NRZ QWREHVHMP LD CRRYH : KLBIZ HAYHMI WHIHRIUDBKIE FRIAHQADIRQVR  DAHNVZ WLQ6 RAKHLDE. DT RQDDQG AW [QKUIDGFHI RIGKH/ A | URP
HOWATXONHY DQGRMHUFDAOOMY \KHIDP RXQAR RUFRYHIDHP D QRADZ D VEH\K | LELHQAR | XED FRYHUGRKAVI URP HIWTXONHY QG RHUFDXOGNY DOG\KH SROAHY DUH\KEMAWR
P DMUDOGHEAMEGY DOGVHD LOXUHGUHMNRY 7 KHERAKHLDSON RUIDP DNAMD/H SHIHFHGGRZ QMOV/IQSDIWHILY $ Q. 1XMMGRZ QMO/IQWHERAKHO& DI RGDHRERP\
FRX@S P STRARKUMMDOM] CELX VR ARQIOHVR P HAAKHUUHBCREQ) DRV RURKHZ IVHDGYHYHD 0 HAMKHM] HRE RAMIQAEDH Z KIFK ARXASP DMIDED DGYHYHD O HAWRXU
RSHDIRQY OGG RAUUAYHXH DG FDAK DYDOEGH RUAMMEXIRY LFOGQ) FDK DYDMEGIVR SO AIEXIR)/AR RUMBANKREHY , | DP DMIDOHGANROR 1P SRWZ HHWER RFFXUDAKH
3RWR / RV$ QIHBVDQG/ R %H-IFK \MURXIK LP STFWI URP VBT VOQGWEGHSRIA P DAMUDODERIMAKHRURKHUUDRQY IWARXES UHSXFHWHGHHG | RAMIQNAR WRUHUHDMG P SRS
JRRG/IQRXUSURSHWAY DG WAXONOQKLIKHUP DUNAMCFDGR DQGGZ HUBON : HFDQERADAKUH\ RX\KDAKHG RAKH.OE& DN RODP DN LAOIUIRZ. RAKDAXEH®LQ) UDCHABM
IXQEP HQBYZ L@EHI DYRIEGIR RZ CHY DG RSHDRY R LQGAMUDCEURSHAY 2 XURSHIDIRQ/P D DOR EHO HAMGLL FRP S SURSHWA/DUHEXOVOWHE RAKH.D& DO RAID
P DN, QDBAMRY WHBVBMR &0l RAQDLYP RIAKLIK® W XOWE DGV H3WORP D RKHMBM/ DUR Z KIFK P D UHBFHGHP DQG| RUQBMMDOSIAHIQ& DN RODOGGP B PONH
IWARIEZHMR RSHIDMRXUBMCHN $ GIWRID FRIGWRO/LQG6RAKHDE DI RIDUHDMER KRP HBIWGHA FUP H ] UDM/DOGKH.I KWCHG B XOMRQFRXG GHIDIYHD P STAWFRQRP LF
FRIMRQY OGP DNHWIONGWGMLIRAVR BDHSISHWAI P XV, QLRFPEL  YOURVWDQIHAY EDTRWP HDXUVSDAHS LFOGQ) 0 HDKUHS / $ LIQWHEIWR / RV

$QHBVSVR ' HHP B ZHRZ G SURSHWWVIQWHEIWR / RVS QIHBVUWEUAHIMY C5SH IPDMD R WHUHQEEBIVIXOHI RREDHR RUSRMRIR %HILQRQ) RQ
$3UO 0 HDXUHS/ $ 1P SRHGOQOGAWRIO HDMWHWP HR \DBIDADWDMR  |RUSUSHWEHEH) PLORQOG  PIARQDG  IRMRH  PLARQRUERH
Ve ZHAGRNHID) R RAUSIRSHWA/GFDAMGIQWHEIW R / Rv$ QIHBY DOGDAKAK Z HZ HHQRAP SCRAGE. 0 HDXUHS / $ $ GAWRCDDS. 00 R QIDEDTRAWP HOKUA

LQWWDRYH/KDHVRIKAKHUP RDOR 3URSRIMRD  SURSHW L SIRMRINRDY Z KIFK SURSRVDY KDYHQRABDWHS EXW \IFFHM XCFRX@ FDXVHDML Gl LFDQAFUHDHLQ SURSHW | H/DV
RXUSURSHWAY $ Q DEYHYHHARGRP LF RUUHDCHXBM GHYHBSP HOVLQWWHE RXKH 08,00 R QIDP DAY GHRIEHGTERYH RUDQ. GHRUDHIQGHP D51 RAQBWMDOSTFHUAXEY |URP
WHUHIXDRY HMUREP HQAVBXMCHWFIP DMRUHHJ\ RUIMVADOSUREGP V FRXTS DGYHYHD LP STRAXY DG RAUMBANKREHY



7KHLP SCFWLRP JRYHLGP HQBCOHP HUHR. GHROUDIRQVZ WK HP HIHOR SRZHY P D 1P SORRXUDELDINVR FRIPFWHIDQG FRX@ DGYHIHD LP SDRARXUBXMGHY | LQDGADO
FROGWR) LMXAOVR RSHDIRY FDWK | BZV QIXIGW DQGCEAW\R\DIN RXUGHEWH M EHREQI DR/

7KHLP SSAWURP JRYHCP HOBOHP HIHR GHROUMRQYZ W HP HIHR SRZHYP D' KDYHVLIQLLFDQABGYHYHLP SCRARQHARGRP LF DQG P DUNHVRQAWRQY DURXQG\WHZ RS
LFOGQ) \WHS QUWWGEVBIMY DG \KHLG LOB RAKH.0O& 00 R QIDP DNVIQZ KLIFK Z HRZ QSURSHWAY DG KDYH GHYHESP HOABURWAN DG FRXGWIJHUDSHIRGR \KWEICHS JEDCDG

8 6 HRERP LF GRZ QMORIBFHMRQ 7 KLY FRXTE GOGWR DEYHYHIP STAVRQRXUBMCHN | (DJADCFRIEMRY UAXWVR RSHDMRY FDK |BZ V ITXGW DOGIEON DN RUGEW
VHYIFHREQIDINRY/ RAFXSDR GYHY DQG\WHOEOW RUZ LAQIGHWR AHMBIOR RAUNMIDOMRSD. BHOAQI XQRQDWP HY EDLY

0 RURYHJWRWHH WD R \KHHUMY DG XHYEQNAY FRXB CEYHYHD P STAKVIQWHZ D VGAAUEHSCERYHRURKHE [VH WH . FRXTSDOR KDYHWHH I HAVWR KHIKWMIQ)
POQ R \WHRKM-UUMVEVRW IQWVE5 WN) CRRY WHRIRD

2 XUSIRSHIWY DUH FRCAHRDMG LOQ FHIBLQ LOGKMUHV\KDNP ENHXV\XVAHBWER! R DEYHIH -V Z W URSHRAR\WWRHLQGAMUHY

2 XUSURSHWA/ DU FRFHORDAG L FHVHIQLOGAMMHY Z KIFK D/R * HHP BHU LFOGHGWHIRTRZ 1) QG CFFRXQAGI RARHSHFHQEIHR RANRBCDGOT HSEDH
GONQEFDMG 0 DX CRMUQ) © KROWIBI7 UDH D57 WQSRIBMRQDG:  DUHKRMQ) $Q GZ QUOIQRHRP RHR WHHIQBMMHY RUQDY RKHJ
LOBMY 1QZ KIFK Z HP D KDYHDMIQU LFDQWFRFHMDARQGRZ. RUQWHI XMUA FRXSCEYHYHD 0 HARXUMIDONZ KR DHLQYRYHGLQVKRK LOBMMEY || DD R WHHWDQN LY XE®
VR Z MBOG\KAK GRZ QUMORULYRKHZ IVHXTEGIVR FRP SHMH | HAYHD LOIWBXMCHY WP D EHIRFHG\R GFOUHEDQNXSE. 1 DOR P HAAWUHBCREQI DARYY VHHN UHQED
FRAHMRQY/RUBHXTEBIVR H \MIG IWPXUHMBDHRIHMAMIQR G GDHY Z KIFK FRXGP DMUDED DOGOGYHIHD D HAKY

: HP D EHXQEERIWRIG-N DQGFRP SBIMCFTXMMRQVR SURSHINAYWWDAP FHARXURIMAID ZKIFK P Dy LP SHEHRXUJURZ W

2 XUBMCHAM DA LOYRYHAKHIFTXAMUROR SURSHWA/WDAP HANVAHISIQLQYHAR HONAMIDLORXAMILIHAP CUNHN 7 KHAH RN BIXUHXAR G \KABE®]
CFTXMUNRQ FOQE GO/ RULQYHAR HOARSSRBQMA/ARDAP HHWNRXUFUMAID DG DUHFRP SDIVEGIZ [\ RXUIURZ WARDAMILEY © HP D BHXCTEGIVR CFTXLHSURSHMWAY/LGHNIHG DV SRMND
CFDAMMNRQRSSRMAMA/RQI DYRIEGIWP V RUDNIIDZ KIFK FRXGLP SHEHRXUIQMGHGDMR JURZ W RUDKLIKHUQ® EHUR SRAMNICCFTXOAUMRQWIQLRNRY/P D GRAVRQAP P DM
GHWR KO HVLOP DIHNRQAWRY/RURKHE MH Z KIFK P D UAKONMOKLI KHUGHDOSXWKW SHOHYLGRXUMHG Z WKRXWABHTH MY [URP \RHSURWIRRMG BYHHJIURZ WR \IKFK XGFRP SOIAG
CFDAVMRY © HP D CFTXLHSURSHNAY XM H3 1 RUGRQ LOBAMMDOXVAY LFOQAQ) R LFHSURSHWAY Z KHHRXUGRY WP VDM VR GHYHERS RUU-SRMROVKAK R | IEHDAHNQR
|GAMMDOSURSHWY 3URMRH HRXAMY RAUMADM Z HP D @FN QRO LGBMMDOSURSHWY P DO HP QW SHINHGHHADY VR RSIP D P DD HWHGQRQ LOBMMDOSURSH WY

| Z HOWHXTEDBIVR | LQDFHSURSHWY CFTXMMRQYRUCFTXLUH SURSH MY ROQI DYRIIEGIWIP V' RUDADID RYXUI LCDGADCFROGURD UAXAOVR RSHIDIRYY FDK | 62 VDG RXUCELON R
D AVMBMRYRY DIGWHSHMIHWIAQ SUFHR  RXUFRP P ROWRAN FRXGEHOGYHYHD DI HRMG

2 XUCFTXIMMRQ DRAMMAY/P D SRHUMWVWDWHRX@KDLP RXUBXMOQHY

$ VDUAKOWR RXUCFTXMURY Z HP D EHUTXUHGWR LGRXUGHEWINGE H SHIGWMUAY DG IWKHDBAWRDOARP P ROWEFN RUFRP P ROXQWARSD! | RARHIFTXLHG SURSHWY
7KHHIFDOMRY/P D GOMRUMBANKRTEHMRZ GHIKLS LOMMMWGHD RUSUYHARXUSUR WBELOWY DOGP D DORH SRHXVUR UMNAKAK DVRYHSD P HOMHSANROLQ YIDHR
DFTXUHG SURSHINWY DOGWHSRWMELOW R SUHH MY XQAVERHG ACEMMY LFXAQ) HYURGP HABORUDEHRYCCEON |RUZ KK RULQAKUIDEFHP D BHIQA | LFLHQARUIRUZ KUK Z H
PD EHXEEGINRVHXUHIQXIDGFHFRYHIIH

: HFOQRABURYLGH DXXUDCFH\WDAKHSUFHI RUDQ. | XXUHACFTXAMNRQYZ LAEHMP LR SURUCFTXAMNRY |, | RUBYHIHGRAYGRANHHS STFHZ LW WHH SRAMQIICTFTXAMNR)
DQGH SIMRQFRAN ZHP D1 LGRXUGHABRAAY 7 KHUHLY GR DAKICFHWDIZ HZ LODKFFHM X RYHIFRP HAKHHUMWRURM-USURE®P VHIFRXQMHGZ W TR/

: HP D EHXQEEBIWR\RXUAHR T P DUNANRU@IKV® P DUNAMG LOYHWR HOWRSSRUMQANAYLO \WH I XWUH

$VR' HHPELU DSSR IPDMD R \WHIFTXMURQY/E SURSHW FRXQNRP SBIMGE. XVMCPHRXUGMICBXEQE RIHIQ) 3,32° ZHHIFTXUWGLOR| P ONHARJ
QKWWY P DOHAGWIQORAIRYY Z KIFK DUHWDQORANRQAKDAHAKOUIRMY] HSE\ DORNR DI RWP DOP DNHMY SUIRFHWOQG@ANR Z1GHD AWHP LCDAGP DAY P DAMIDY 3URSHMWY
WDNIHIFTXUGE R1 P DNARIQIK® P DOHMWBQLRANRY DHWSLEDD P RIHDMERYHR XV DYD SXUKDHIDQG DHDFRIHSOWR RXUMADRILE SOQ EHFDXVHWHIEVHIFHR D
IRIP DCRUH \WOGHGP DN A.GAQ) SHIRGWSIFDD IAXWIQP RHIDRIEGISUAQ) P RIHI DYRIEGICRQ HRGRP LF \WUP VDGR WM DO CELOW \R FRVHWIQLRNRQ/P RIHWELAD ||
Z HFDORVBBIQR | P IOHARUQIKW® P DNHMG



GDO®Z LQWHIXMUH RAUHOW \R GFDM DG OFTXUUH DEAWRBOSURSHWWAY LOWH P DQCHILQZ KIFK Z HKDYHKIWRUFDD P D BHOGYHYHD O1THAMGDQGP D FDXVHXVWR UHYIMVRXU
FRHWDRD LHY/

2 XUIXWUHDFTXIMMRQVP Dy QRAVIHBWHUHMUOQVZ HH SHRW
2 XUIXUMUHCFTXMMRQY DQG RXUCELON VR\KFFHM XT RSHDMWHSURSHWY Z HOFTXUUHIQWXAK CFTXMMRQY P D EHH SRHGVRWHI RTBZ 1Q) LI QU LFDQAINNY
HYHQL Z HOUHCEGIVR CFTXUUHD GAMUHG SRSHMY ARP SHIMRQIURP RKHUSRMMICTFTXULHYP D MIQULFDD® LGRUHDHWHSXUKDHSUFH
ZHP D DFTXUHSURSHWA/\KDADH QRATFFUARYHVR RXUUAKAOVXSRQDFMXAMWRY DQGZ HP D CRAKFFHAMX@® P DD HOQE GDHWRHSURSHWYD/RWLDD LOMGHS
ZHP D \SHIGP RIHWDQEXGIHAMGLP RXQVR P CNHGHHKDY P SURYHP HOWRUUHIRYDIRQV\R CFTXULHG SURSHWHY
ZHP D EHXTEGIR TXAND DQGH | IAH® LQMWDMQH. CFTXMURYY SOMFXOU® CFTXMURY/R SRWRIRVR SURSHWHY LORRXUH MY RSHIDIRY/
P DOHVRQGURY/P D IAXOVQKLIKHAWDQH SHAMG YCFDR  UDRYDQGEZ HAKDQH SHRAMG WHBODM/ DG
ZHP D DFTXUHSURSHWY \XEMANR CCE QI DOGZ MMRAWIQ. UHFRXYH RUZ LW RQD @P WG BHFRAIH Z LW UASHRAR XQNGRZ QRUJU-DMAKDQH SHAMS QCELOIAAKK

DVACELOMYI RUFBOR XS R HMUREP HABCFRQIP (DR FOIP VB! WDV YHIERYRURKHUSHIRQYG-DIG) Z W WHIRIP HURZ GHYR \WHSURSHWY (R ONVIGRXUMG
IOWHRADY FRUHR BMGHNVDIGROP VI RUGEP QUFDIROE. JHHICSOWGHY GUHARY R LFHYDOGRMHYIQEP QIHGE WHIRP HURZ GHYR \WHSURSHWNY

: HP D' QRAEHDEGI\R FROMRCRXURSHIDW) FRWRURXUH SHOWHYP D UHP DLQ FROWEQWRULQRUHDVH HYHD LI RXUURYHXHY GR QRARUHDVH FDXMQ) RAULHXAVR - RSHDINRQV\R EH
DGHIHD DITHAMG

) CARY\KDAP D COYHYHD O HARXUCELOM VR FROURCRSHDIG) FRAVLGFOGHWHGH-GWRSD | RULQUKUDGFH DG RKMHURSHIDI) FRWV LFOGQ) WDOHWBM\E H Z KIFK FRXGS
IGFUDHRYHMP H \WHQHG\R SHIRGFDED U-EDU WHIRYDMOQGUH GDH\SIFH \WHFRWR FRP SIDCFHZ W JRYHIP HOBOUHI XKD [FXAQ) ] RAQ) DGV O V \WHSRAQIO RU
CAMN XQGHUCSSIFTEGI QY V LQMINDMGYHY DG \WHDOCEONV R ILDAQ) | RURSHID FRIWIGRIHDHRIRXUSIRSHW LGFRP HGHRUDHY/D/DUAKOR D) R \WHIRHIRQ)
| CRARLY RUUAKWVR RSHDIRQVP D EHDGYHYHD Ol HAMG

+H +H+ +H H

0 DQ R RXUFRWN \XFK DVRSH.DI H SHVYDQGIHIH.DCDQG OGP LQIMADIYHH SHOWY LOMIAIY SHVHDQG UHDCHABMDFTXIMANRQ DQG FROWKFURQ FRAV FRX@ EHDGYHIHD
IP SORMGE SHIRG/R KHIKWIHGLQ OWR DQGAKDQIHVIOS 6 WDGHSRIFHY/

*XUQ WHEHYHP RQWHIGS' HHPEHU  WHFRQAP HUSUFHIQE LGRUDHGE: CBSR LP DMD FRP SOUG\RWHEHYHP RQWVHGG' HHPEHU ) HBHID
SRIAHYDJGIGEICHHV LFOAQ) | 0RNMDIRNVIQROSUAHY WHRIRQ) FRQ QRVEHE HHD5 XWDDQGS NIIH \SHXOMRQUIDEQ) [P SHEQ) SRMWAIODGIRMHAQ) SRIR. 006
HYHQVIQWHO LG3BI( DXWP D KDYHFRQUEXAG\R DOGP D FROMMHWR FROUEXMUR LGFU-DH/LOWHFRQMP HUSUFHLGEH

$ \BWBLCHS RUNXURHULGFUDHLOLGQ QIR FRXTS KDYHDQ DGYHYHLP STRARQRXURSHIDNY H SHOMY/LGRAUHGLOFRIGHAIRDZ W P R RAHY \WHSURSHWY UHIMMG FROAMAG
\HIYLEHY 2 XURSHIDIY H SHQH/P D EHUFRYHIIEGIWURXI K RXUGDVHDLDQI HP HQV | QJHZHIDD RXUSURSHYA DUHGDHGWR WDV RQDWSBIGHARUP RAL LHGIJIRWEDLY ' XU
LQ@IRTY SHIRG/ Z HH SHAWR BFRYHARP HIGRIFDAVIQRSHIDIRY H SHOHYIURP. RANMIQMKMIRIK RXUH LMY GDHWIKRMUA/ $ VDUAKINZ HGR QRAEHIHYHWDAL QIRQ
Z RXTS UK D\ QU LEDQATGYHYHH I HAARQ RXUGHARSHIDIGY LGFRP HOQG RSHDI FDK | BZ VDAKHSURSHIY GYHD -+ RZ HYHJ WHHFDQ EHQR DAXUIIGFHWDARUMION Z RXGEH
CEGIVR CEVREWHHH SHOHLGRUDH/DQGEHCEGIWR FROMXHWR SD. XVNHUSRWROR RSHDIM H SHOHY FOSMICH SHIGUMUH/ DG UV

, QDBAMRY P RWIR RXUGDHYSURYLCHI RUI L[ HE DOQOCUHAMRUDAVR WUHHSHIFHONRUI WD + RZ HYHU WHLP SCAAR WHPXUHOADMR LG MIRQR PD RAEH
DEHDOMD RIVHAR \RP HR RAUDQOOHWAFIDMRYY DOG WY SRUMEGIDAKHUAHMGY R BN URP RXUUHIHZ DODQG UH GDMQ) DRI Z RXGBCRAVXD RIVAAKHLP STAAR \WH
FXUHONG DIRQUDM $ VDUHXOVGAUY LQMIRDY SHIRG/LQZ KIFK \WHLQ QNRQUDMH FHHG/WH DOQCOUHNAFDDIR SHAH H/Z LMOQRXUBDHFRQUFW Z HP D GRW

DEHDOMD P MIDMWHLP STAR [Q@IRY Z KIFK P D DEYHYHD O HYRXUBXMCHY | LDGADOFRQAMRD WXOVR RSHDIRYY DQGFDK I GZV

2 XUIHHIDCDQG DEP LQVADIYHH SHMA/FRQIWSUP DUO R ARP SHIDNRQFRWWDQE SUR HMREDOHYFHI HY 5 IMQ) LG GMRQUDAMYP D BNXUHXVAR SURVIGHARP SHADIRD
LGRUDH/EH RGKIMRUFDCDQMOGRBDAY Z KK P D XQH SHAMED ROMIQU LFDQ® LGRUDHRXUFRP SHODIRQFRWV 6P LOL®  SUR FARIOHYLEHI HA/DUHDOR VXEVRAR \KH

P STFVR 1 ONRQDIGH SHRAMGWR LGRU-DHSIRSRMRIDAMD Z W LGFU-DICQ) P DUNAABUFHVI ROVKFRK VHYLEHY & RQHTXHO® 1 @IRQP D LGRU-DHRXUIHHDODGE 0GP LQMADMH
H SHOA/RYHMP HOGGP D DEYHYHD LP STRARXUMKIVR RSHIDIRQ/DQGFDK | B2V



) RP WRAIK IR(Z Q) DUSG\HIHVR (DMIGFUDA/I) DG \RAXELQ@IRY \WH) HEHITE HHYHYRIGEIDQHDIQ) SRIR DIGEZ HHGLOMMAN
WDAVIURP WHU-X® SHIN $ GKRXIK \KH) HEHIDCE HHYHIYRDGP D 1 XURHJBHEAHIDMY/LQ [ XUMUHGHAMRQAR GHFUDH KRBWHIG RULGRU-DHLQMIANIDAY DOGRHWP Q)
R \WFK GHAMRQY WP DQXEFHIEO 2 XUH SRKHWR LGFUDAVIQLQMMINDM/LOWHWKRWWMP VTP MG\R RUYDULEG! IDMERURZ LIV $ VR * HHP BHU ZHKDG
P LARQR YOUCE® IDMG-EWH FOQQ) WHLP STAWR LOMMNDMAZ CEVIQH | HAV, QDEAMRY WHHIHAWR  1Q MNRQRLOMMNDM/FRXT LGRS DHRXUI LCOGAQ) FRIWRYHAP H
HWHWURIK GOUWP ERURZ LQIVRORXUI GO (IDMAGHR FUHEAVWRIUA LQDGAQ) R RXUH MM ERURZ LQIM\KDAP D LGRXUKLIKHULQMBH SHOHYUHDMG\RWHIMAOFHR G2
GEW  HKDHHOMHGLOR LQMIANDM\Z COV\R H I HRYHD 1] DD P LARQR RXUYDUCE® IDMIGE-EWEHY DOGZ HP D HOMIQR RMHKHZILQ) WIQLRIRYY 7 KHXVHR
KHEILQ) \WDQLRNRQYLQYRYHY FHABQ UMY

,QOIRDY SUAQ) P D KDYHDQHIDAYHH | HFAARQWHFRONUKFURO FRAVGHFHADY \R FRP SBIMRXUBRMNRIQ) DOGGHYHESP HYBURWAW LFXAQ) EXWRMP DGR FRIV
R FROMXRANRQP DAMIDY LQXIGFH DOG@ERUDQGVHYLFHYIURP \KILG SOV FRQAIARLY DG \KSSTHY , QDEAMRY GHZ. RULGRUHDVHG VB I VROFRQUKANRQ P DAMIDNY DQG\VKSSTH/GH
\RFAKOQHVIQ8 6 WDCHSRIFHYFRXTS | XUKHULGRBDHFRQAKAIROFRWV 2 YHAKHSDIMEFOGHWHS 6 JRYHIP HYKDYSHIRAFID [P SRHGQH. RUGRBHDHGMIUIVROVRP H

LP SRUAGP DAMIDY DG SURSPWWKDATHXVHG LOFRQMKANRY LGFOGQ) OP BHJMKRHDDOP LOP  DUGVRDUSICHY Z KIFK [GFUDHBWHFRIWVR \MRHIWP Y | Q 3UMAQN RDG
- 7P S DCRXGAHG\BUL VRQLP SRWI URP &0CDD 0 H LFR &KIGD OGP 0 RMHUFRXQMHY DOG3WMGHIV UP S KDVH SUHAHGDGMLHWRIP SRHGQE. RUXUMHULGRUDHH M)
\BLLIV 7 KHXGP DAMLP STAAR \KHDQQRXGFHGMIULTY D) 1XMUHVILL TV OGG YRIMMIMY LQUISLGD AKOQILQY \BUIT SRIR Z LOG-SHIGRQ YDURXYI CRRLY LGFOQQ) Z KRKHNXA VBTV DU
LP SBP HIMG WHWP L) R LP SBP HQBANRQ \KHLP RQMARSHDQG MR DO B VIP SRHS D06 Z KHAMHUYDURXY FROUVXSKRISWHGIDIW R FHMMQWSULTY & HISIQIGRBDH/LO
WHFRAIVR FRONKAIRQP DMIDY FOQR W EHP DI HGLQRXUUHSRMRQQ) DG GHYHERSP HYBURWRNMKURXI K HWMHLIHZH.DCEXGI HAFRQIY HIAHY EXLOVQR RAURYH DIFROMKAIRD
FRAVHXIP DAVI RUHDAK R RXUSURWRVRUIXDUDQAHGP [ LP XP SUFHFRQUAKRIRO FRQVEFAW Z KLEK WEXTMDP [ 1P XP - SUFHI RUFH MO FROWAKAIRQ FRIVDQG VKL VWG MARQUMN R
RAUFRQUMKANRQ I HH.DOARQMARLY + RZ HYHJ QR DAKUDGRH FOQ EHJLYHOWDWRXUEXGI HAARQIGI HIAHY Z RXS CARXUDMD  CRFRXQVRUSRMMDCFROMKANRD FRINCFUDH/ILYHOWH
PXUHMABYHCR LQ MNRQDOG YOUHN R FRQMEXY | CRRY LFOGQ) WHLP SRIMROR GHZ. RUGFUHDVHE\BLLTY RAKDARXUIHIH ICFROUERRLY Z RXG EHCEGIVR CEVRUE \KFK LGRS D/
LOFRWWVDQGFRP SBIMRXUFRQAKAMRQ SURVFVIP HD  Z \MQEXG HARUDADED+ LI KHUFRQWKRMR FRAVFRXTS CEYHYHD P STRARXULQYHAR HOWLQ UHDCHXBMDMAVDQGH SHAMS

\ LHIVRQRXUGHYHESP HYBURWRN Z KIFK P D P DNHRKHZ VHOFRIDAYHLOYHAR HOARSSRWMNA/ G SUR MEGIVR XV $ VD UAKGVRXUBMCHA | LCDGADCFROGURD AXOVR
RSHDIRY FDKIGZ V QrXGW DG CEMNV \R\VDM RAUGHEWHYIFHREQI DIRQVDQE\R SD. AYLGHIGY DG GMMEXWRQV VR VHRXUMY KRTHY FRX@S EHOGYHYHD O HAMSRYHAMP H

$ QLOFUHDHIQ LOM HINDM/Z RXT LQRUHDVHRXULQM MAFRWVRQ YOUDEG DM GHRADQG QHZ. GHEVDQG ARX@S DOYHIHD D | HAARXUDELOMW AR UH LODQRHH MM GHEWFRQGXAW
USRIMRIQ) GHYHESP HADQGDFTXIMANRQ CRMW UHR Q) R FDSMICDQGGIMQ) CARMW

$VR' HHPELU ZHKOGD BARQXQHHUHGUYROLQ) FUHAWIAMY P LARQWP GOICAONV P LARQWP GOQI CRON O0G PLARY
WP BOQI CAOW EHIUQ) LQMMDAYDULEGI DM/ RQLP RXQNVGIY QDQGRAMIEQ) $VR ' HAHPBHU \WH YDUCEGHLQMBWADMROWH P LARQWP GDQI CAMW KDY
EHHQ\Z CBSHG\RDI || HGWDMR WURKIK WP DMUNY GDM DQG\WH P LRQWP GOQI CAON 006 P LARQWP GO CAOW KDYHEHHQ\Z CBSHG\R DI ] HSWDAMR

DG UASHRAYHD | RUDSRMRQR WHH \WMRQRSWRSHIRG | RTRZ L) \KHIQWNICP DU GDM 7 KHIHZ DV/QR CP RQARAMBIEQ) ROWHUYRMQ) FUHAWIAMN

DOGHIAK R RAUMP BOQI CAMMYZ DV/IX® GIY QDN HHP BHJ +RZHHIZHP D ERURZ ROWHUAYRONQ) FUHAWDAMN RUGRXUDEAWNRCDOYDUCEBUDM GHENQWKHI XU
, QMIANDM/DHKLIK® VFQLYHWRP D) 1 CRRYAWDAIHEN RIGRUFRQFOLGFOGQ) JHHICHRERP IF FROGURQVDGSRIAH/R YOURXVIRYHEP HBCDG U XDRY DIHAH/DG
|QSOMEX@U WH) HEHIDCE HHYHYRDEG ' XUQ) \KH) HEHIDCE FHYHYROUG GHRUHDHG\WHI HEHDO XQB/IDMWUHHWP HY/ BAXE LODWQIHR W D/R ' HHPEU

$ QMRXIK \WH) HIHDCE HHYHYROGP D | XOHIBHEFHWDM/LO I XUMHGHAMRQ/R GHRUDH KRG RUGFUDHLQMIAKADM/ DOGWHWP Q) R \KFK GHAMRY/
WP DOXRHYRQDQGWHUMI R KLIKHURYH.DELQA AN/ AMIH LMV 6WIGE EXVKLI K LOAMMMIDMYRUGRUDAAR LQMANIDM/Z RXT LGRS DHRUQMMWWRIVIRUDQ. YDULCEGIUDM
GEWIGGI RUGH. GEWZ KIFK FRXESLQWMLUOP DNHWHILGDCAQ) R D) WBRIWRQAQ)  GHYHERSP HADQG CFTXMMWRQ DAY FRAEHUDQG FRX@S DOR LP STRAEHP DG RASIFHOGGRU
GDIQ) LRIV WG EXVKLIK RUUMGY LOMMXVIDAFRXES DOR QP WRXUCELON R UH LDGFHH MM GHEVZ KHOLWP DMUAVRUFDAHXVAR SD KL KHULQAMINIDAY XSRQUA DAY
DOGLGRBDHIQMAW] SHOHRQUA LCDIRHGIQE-BMIHN , QDEAWRY WG EXVKLIK QMMM RULGRBDAVIQI QMMM FRXTS G-RDHWHDP RQALEG SO/ DUHZ LA \R
SO IRURKUDAHN WHFE\ QP MY RXUCELOW VR U FIFDBABCD0G RXUSRMRIR SURP SWB LQUASROHR FKOQ HYLQHRGRP LF RURKHUFRQEMRY



7 KHSRMMDAP SDAVR - FXUHNDQG I XVUHRIP DM FKDQI HDQG I RYHLOQP HARCLQMDWYHY UHP DLOQ XQRHIRLOQ DKLV WP H EXWARX@ UIHXONOQ LORIHDHG RSHDIY) FRIWV

2 XUDAHNVDQGWIDQNVP D EHH SRHGWR SRMMCUMWYIURP H MY DQG SRMEG  XMUHFTP DMAKDQI HWDNFRX TG LAXOVQ SK\ MFDCDQG U XDRY [P STAW DLGRBHDHIQWD
GYHDARIKM BRAQ) DG FDBKIRSKLE Z HOKHUHYHQVOGG LY 7 KHRAPUHIFHR \FDGYHOUMARURHRUP RMCDMICENDWMY \IXFK DVl BRGY Z L3 LU/ \RTUMRLP VDG
HOWTXONHY Z KHKHURUGRAFDVHGE. FIP DMAKDQIH - FRXEBLQFUHDHRXURSHIDI) FRWV P SOIURXUWIDQMICELAMY VR GDHSURSHW DGSD. UHQATQGQHIDIYHD T HAWRXUI LQDGRDO
SHIRIP DIFH $ GAMRDOUMNY UHIDAMG\R RUBXMGHA/ DG RSHIDIRQYDVD UAKXOR - FIP DMAKDQI HIGFOGHERM SK FDCDQGWIQMRQUMWAKAK D/

KUKHUHGHI\ FRAVDVDUAKXER H WP HZ FDKHUHYHON H WP H\RP SHDXUVRUGRUDHEG-P DOGI RUTP LAG BRI/

KLIKHUP CQMDQRHDQG WEOUFRAVOHR LGRU-DICQ) WP SHIDMUA/DQGP RUMHI UATXHKHDE DYHY
KIJKHUFRWR P DMIDY GHWR QP WG DMMEMN R Y. P DMIDY DG BNXUP HOMADP D GP WWSHVR P DAMIDC RUFRQAKANRD
P MWGDDMEMON R Z DMUDIGKUIKHFRIVGHWR GRIKW

UHBFHE\MDQALBSHDOOE RUQMARULQAANOKH HYHIAKDAAH VI OWMDOABUR MY DG RULQMNEUH SHRBIRQ/ U DEQ) \WWETELOW DOGH | NG SITANAH/OMH
RV HMG
$ FRWMRCRUEYHRRR P W HOM\R CRUEYH\WEICTEL N JRY LFOGQ) GHATHRFRP P W HON

, QUEAMRY @Y VDG UHIXDNRQABLI Y FIP DMAKDR) HARXG UAKOVQVMARUHHI HILAHRA WIQELG/ D06 GRDHG FOBANCH SHIBWUYIQREHAMRFRP SO Z W\KFK
UIXDIRYY Dv/Z HID/IGRHDHGRSHIDNY FRIVKDAZ HP D GRAEHCEGIR H | HRYHD SDWRQWRRAUMION $ Q \WKAK U XDMROFRXG P SRHKEWBQAOFRAVRQRXUWION
\WHIE\ LP SCRMY WHI LODGADOFRBMRQR  RANMION DG \WHUCELOW VR P HAAKHUGDHREDI DIRQY DUGWR GDHRUH GDHRUSIRSHIY ) XUiHJ SUIRSRIHG FIP DMAKCIHDEG
HOYLURGP HQBODY. \VOQG UHI XARARQY DAKHI HEH.D0 WIAM DG GADOBYHO LGFOGIQ) FIP DMAKDQIHOGIJWHKRAHIDVHP DMRDY 3+ +* * UHDAMGAVFRKHUXGYSIRSRFGE. WH
BHAXUMAYDQG( [ FKOQIH&RP P MIRQ P D LGRUHDHFRP STDGFH DG GO FREBARQ FRWV QG FRP STDGFHUMY

JQ2RAREH)  &DNRODHIPMGWHEDP DM&RERDM DS FFRQEAMNS AV6%  Z KIFK P DOEDMMWHAWRKHR * +* HP WRY LFOAQ) 6FRSH  6FRSH
DIG6FRSH  HP MWIRQY DOG\WH&AP DM 5 HDAG) IOCADCE DNS FW6%  Z KLFK P DJEDMARHAWFRXUHR FIP DM UHDMG | LQDGADOUMY DQGP HDAXUA/ DEROWG\R UHBFHDG
DECBWR VKK UMWY %R & D R QDAY VOHH SHAMWR WNXUHIQWIOGWRKXUVIO  \KEMAAMR DERSMRQR P SBP HMY I XDNRY DG XWWHUXGDFHE, DESTFCEG!
UIXDRY DAKRIMA/ 7 KHVRSH WP Q) DOGP DUGHUR FRP SIDCFHZ LWKARHHUATXLU HOVUHP DIQVKEMPR M QU LFDQAXGRHMBEQWV DOGP D FKOQIHDVUHIXORY JXAFHLY
1.CD0) H5 & 00 RQDDSR HIPMG\WHI RXQBY &R0 DA FERKUHS PWS % DVMLGFIP DM GVFRKUHOY. WDAHTXLUA/ HOMMAKDARSH DMIQWHWBMDQG P DNHQHV
1HRHP WWRQVFDIP V FOUERQ CHAMICFOIP VRMIQULEDQW +*  UHSAIRQFOIP VAR GVFERH WIMGY 1O LQRIP DARQCERAKRHFDIP VDG WHSXUADHRUXNHR YROQEUY
FOLERQR NVAVXVHE\R DFKLHYHWRAHFDIP V 7 KV AVFRXHOY. GGQRADYHDP DMIDOP STRARQXVGAUCQY DQGZ HARQMXH\R P RQRUGHYHBSP HOVUHDMG\RWVAY. DG
DWW SRMMDCCESIFDNROWR RUGMVRRXUA/ DG SXEQF WA HOV $ CAURDD 1Q  Z HOQRXGAHGDERY WP VB HAR U-TFK GHAY HIR JUHKRAHJI DVHP LWRQYCFURWAFRSH

DG A DVZ HOD/DQOUWP \AHFH EDHGBIHAR UBFHIBROWVRSH DG HP DWWRQVE) B IRP D  EDHIH DDICHGZ MW 7 KHEAHFHYDHG
7OJHVIQUWDMH 69771 GIBHEHMXVSDAZ D : KIBI6Y6 LYDICEDAG RAUBLIHV \WHAHJ RO DUH YROQUBY QG DVSLUDNRGED DQG\WHH AR EHQR DAKUDGRH RUI XOUDQI \KDAZ H
Z LOEHCEGIVR CAUHYHVKAK JRDY RUCFRXUDAD N DG UHSRIVH DB UHTXLUHGAR GHP ROMDM SURI BN \RZ DG\KHH\EL HIVOQGWHUHNXUUHG QVFBRAKUAY & RP SIOGFHZ W \KFK @7 V
DOGARP P LW HQWVP D EHFRW® DOGLP STRARXUSURSHMY RSHIDNRQ/RUXONQ U-SXEMRIDCKOLP  G\ENHKRTHYP D UASRGDGYHIHD \RDQ 1 DOUHRP HANKAK FRP P W HON

+H +H+ +H H +H

$GHIHS 6 DQGJIEEDCP DUNAAMHRCRP LF DQG SRIWDCFROAMRYY LGFXAQ) WHRURQ) FRQ QREHRHHD8 NLDIGHDQGS XWID UHFHIWYHOWIOQ\WHO LG3BI( DWNDQGIHH XHD
DQGRKHUHHIVRUALLRXP WEQRHYEH RIGRXUFRQARCFRX@KDYHD P DMADCOGHIHH | HAWRQ XV

$ QRMHUHRGRP LF RUILCDCADCAUMY RUTBLG GHFOICHR WHARQMP HUHFRGRP . U QU LFDQAFRGAHOVRYHUHHIA FRWV JHRSRIMFDOMKHY LGFOXAQ) WHRIRQ) FRQARW
EHE HHD8 NIDCHDQG5 XWID UHFHWYHRNVIQWHO LG3BI( DINDQGI HH XHD \WHDYDLOEMN DQGFRWIR FHEVWKHS 6 P RISIHP DNHAVRUDGHRIQQ) BDCHABMP DNHAQWWHS 6
FOQARQUEXWR LOFU-DHG YRIMW QP LOMKHGH SHABMRQYI RAKHHRGRP\ DOGWHP DNV DQGKLIK GYHYR VKRMIOXGH SBR P HOAR KIRUFDOWNQEDBY

0 DUNHANSRIWAICDOGHRGRP IF FKDEBIHY [GFOGQ) GMBAMRYDQG YR LOWHFUHAWP DNV JHHDO) GEDCHRGRP [E XGRHWBIQI XGPHMBQN RUYRDIMIW | URP

P DALY \XAK DVWKHFRQIOKHGLP SBP HOBIROR WHIRYHQQ) DIHYXDR 3WMGON RDWG- 7UP S DOGFKIQH/IQIRYHIP HOBOSRIA RODYDUHNV R P DARYAXAK DAMDEH \BULV
OGP DX DAXUQ)



SRIAH/P D DGYHYHDY D HAARHHRGRP\ DG LQDQRDCP DAV RYXUILCDGADCAROGURY IAXWVR RSHIDIRYY FDK | BZ VDG RUIEMV VR SD. QMMEXNRD/RQ DOGWHSHAMDUH
WEQ SUFHR  RXUFRP P RQWEEN

, QDEAMRY JEEDCP DNANSRONDCDGHRGRP LF FROGWRYY FRXG CEYHYHD O HAAKHEXMQHAHVR P D) R RAUMION $ VDUAXOVZ HP D HHIGRUMDAVIQEDN XS HHVR
RANDQNV DOGLCRUDHE GH DXVE, WOV DQGZ HP D H SHIHFHKUIKHUYDFOGR. UDKYDQGGHDA VIQUAGDMQ) YOFDQWSIAH Z KLFK FRXGGHIDAYHD 1P SCRARXUBXMCHW DG
UAXOVR RSHDIRY/

7KH5 XWDQLQMMRQR 8 NIICHLO) HEXOY DOG\WHUAKANY) JGEDOIRYHIP HOBOUASROAY LFOGQ) LOMIDIRIODCRNRY/LP SRHGRQS X\WD DG RM-UFRXQMH/
WDADH\XSSRIY 5 XWIDWLQDURQR 8 NIIGH KDYHGGWR YRIMW LQJGEDCP DNV GMXSWRQVIQWHHHI - DI UFXEMUHDOG RMHULQGMMHY DG KDYHFUDAMG Z R 7 LGH
Q@RI SHXKBY : KIGIWHFRQ CRVKDY CRWDXAHE P DMIDOEMXSNRYVR RURSHDIRQVVR GDM | XUHJHADIMRQR \WHZ DUEHE HHD5 XWD OGS NIDCHFRXGB UAXINQD

\LIQU LFDQAAHRICHI QI GEDCHRGRP LF RN DQGLP SSRAARXUMIIQNLQDP DQGHAKDAP D GZ HAKHQ-DUWP G-P QG| RURKUUHQIBCEURSH W RURUMIOM CHOM\R S W ,Q
DEAWRD WHS 6 UHFHAP LOMY RSHDMRQ/LQ9HH XHID DOGWHSRMAIIP SIFDNRY/JHRSRIMAID Z W RMHUFRXQUHY LFOGQ) &KID WK WHHURP  FRXG UKW
IXUNHIGEDOAGROH - KIBIWHUFHWIOGRIRQ) CRIRVLQ9 HH XHIDKDYHCRAFDHG P DMIDOGMXSNRQY VR RAURSHIDNRQY VR GOM | XUKHIHADIMRQ FRXT AKX GHRICHIQ
JEEDCHRGRP LF CRYMEY DG LP SCRARXUWDQW | LDGALOE

: HP D\ EHXCQDEGIR UHHZ GO/ BDVHYDFDQASCFHRUUH GDH\SDRHDY GDW/H SILH RULHIHZLQ) H (MM GDVVP Dy IHTXILHWI QUFDQWARGFHWIRQY LQGXFHP HQVDQG RU
FOSMICH SHOGWUHY

$VR' HHPEU R WHUQBEGIVIXOHI RREIHR RUSRWRIR Z DY YOFDQARUFDML LHG D/UHSRIMRQQ) . GHYHESP HOAMRUBDH XS DG GDH/U-SUAHINY

R \WHUQEEGIVIXOHIRREJHR RUSRWRIRH SIBGRY HHP BHU , QDEAMRY GDH/UBBHHIN DG R WHUQEEGIVDOHI RRETHR WHSURSHWAY/LQ
RAUSRWRIRZ LOH SWHI) ~ DQG UASHAHD : HFOQURADIXUA\ RX \WDARXUGBDVHY Z | @EHUHIHZ HERAKDWRXUSURSHINAY Z L@EH UH GDVHG DASHQBODM/ HTXDOR RUCERYH
\KHPXUHQADYH.D HUHQBOLDMY RARDAZ HZ LOCRAR | HAXEWBQACHAEDAP HON \MIOAP SIRYHP HON HIL® WP LDIRQUIKWRUEHEZ. P DINHABHHZ CORSWRO/R DMERAH
WMDOVRUMBIOH LA \MIDQWV 2 XUUHEOUDMJ URZ \K DWKP SWRQVDQG I RFDXMY P D EHZ URQY |, | \WHUHQBOUDMYI RURXUSURSHWNAYGHRUDH RULL RXUH, MY \MIDQIVGR QR
U WHUBDHY/RUZ HER GRAMH GDHDMWI QU LFDOABRMROR  RXUDYDLOEBINSCFHDQG\SIFHI RUZ KLFK GDWHY/Z LAH SIUH RXUILCDGRDOFRGAMRY IAXOVR RSHIDIRYY FDK |G VDG
RAUCEOV\RSD GUIBXMRY/RY DOGWHSHMDHWIEQ SUFHR  RXUFRP P RQWREN FRXG EHDGYHYHD O HAMS , QREHAR DMERAIGG MEIQWIQW Z HP D EHUHTXUHGR P DNH
URARURKHUFRGAHWMERQAR\MION CFARP P REDMUHTNXHUVI RUUHCRYDIRDY EXLES \R VKW REHIQY) DQGRKHULP SURHP HOVRUSURY! GHOBAWRDOH Y FHAR RANMIOV
$ GEAWRDM ZHP D GHEWRUNHFDSMIOR P DNHVKAK H SHOAVMUY || Z HDHXQTEGIVR GRVRRULL FEBABOLY RKHZ MAXQDYDIDE®! Z HP D EHXQEGIVR P DNHWHUTXLG
H SHIBWMUBY 7 KIVFRXTG BAXONQGRQ UHIHZ DYE, \MDQVXSRQH SILMRQR \WHUGDH/DQG RUDQLCTELAW \R DMERGH. \MIQV

* HIDFHMI QU LFDQAARP SHIMRQ LOWWHGDMQI P DINHAZ KUK P D GHRUHDVHRUKLQGHURSSRUMQMAAR LQRUDHWHRAXSDQR. DQGUHABODAM/R RXUSURSHIY

: HFRP SHMZ W Q® HRXVGHYHBSHY RZ GHYDQGRSHDRYR WICHABM P DR R Z KIFK RZ QSURSHWAMP LA RXUWIQWHVEP HVXEP DUNAWVIQZ KIFK RAUSURSHNAY/DUH
GFDAG |, | RUFRP SHIVRYR | HANSDFHDABQBODM/EHBZ. FXUHP DNHADM RUEHBZ \WHUHQEOUDM/Z HRXUH® FKOIHRXUMIQN Z HP D RHH MY RISRMIMOMIDON DG
ZHP D EHSUAXKUHG\R UHBXFHRXUUHBOUDMY EHBZ. \MRAHZ HPXUHM® FKOLIHRAR R | HUP RUHVKEWEQNOMDQNRGAHWRYRAWDQAMI KW LGFOGQ) UHQNTEDAP HON \MIQN

[P SURVHP HQV HIL® WP LADNRQUIKWRUEHBZ P DUNHANBHIHZ DORSWRYY LOR EHAR UEIQWDOVRUDNMERAH. \WDON ) XUKHIP RIH DVDUAXOR YOURXVI CRRY [GFOGQ)

FRP SHMYHSUAQ) SURKKUHLQRXUNKEP DUNHN DGYHYHFRQAMRQYLQ\WHE RAKH.Q & DT QD UDCHABMP DNHAD IHHDOHRGRP LF GRZ QMO DG DE-FUHIQWHGMUTAMVR RXU
SURSHNYFRP SIUHGVR RKHUSURSHIAYLQRXUNKEP DNV Z HP D EHXQEGIVR UHD) H\KHEXGI HAG UHQVI RUSURSHWNAVIQRXUSRMRIR |, | Z HDUHXQEGIVR REBIQUHBODM/

FRP SOUTEGIVR RXUDIN.QJ VI RUSURSHWEVLQRXUSRMRIR RAUCELON VR JHHDMADK | GZ JURZ \K Z LAEHQHIDIYHD 1P SCRMS 617 QU LEDOAHIAHBAIRY FRXG UKD Z UMM
GRZ QR RHRUP RIHR RAUFRQRIEDMS SURSHWHYDQG RUDGYHYIHD 0 HAAKHP DNAMBUEHR RXUFRP P RQWEFN RXUILQDGA DOFRQAMRQ DG RUMKWR RSHDIRYY [FOGQ) RXU
CELOW \RADIM\ RXUGHEVWH.YLFH REQI DIRQYDQGWR SD. GYLGHIG/AMR RAUMBNKRTHY

$ \KEWBQMCP DNVRUMY R WHGDVAY DARXUSLRSHINA DHZ 1\ WEDQWZ KR KDYHQRQ LQYHXR HMAIUDGHRUHAWDMYY ZKIFK P D URAGQ RUGDMQ) VRWLDOMKDADHP RIHONHD
\R GH DXOVQ WHURED) DARQV\KDQ D\MDQZ LW DQLQYHWR HOA LDGHFUHAWDIY

$ \XEWBQMOP DNRUMY R \WHGDHY DARXUSURSHWAY DUHZ W \MDON Z KR KDYHGRQ LOYHAY HOAIIGHRHAWDNYV 7 KHIEMV R DGRQ LOYHWY HIAIIGH\MIQAR P HAW
REQ DRV FOQCRAEHFROUGH MG D/VIRY DAKDAR CQLQYHAR HQAUIGH\WMIDOAS @R RAUMIQNVP D | IFHH SRKUHWR DOHIHEXMQHWRUHRRP IF FROBWRYZ KLIFK FRXG BIG\R
DOLTEON R P HAHUREQIDIRYY + RZ HYHJ QRO LOMWT HOMUIGH\WIQNVP D QRADYH\KH I LCDQALOOFCSCAW RUGITXGW R DESARWHHFRGUWRVRUP D KDYHGWAYHMI LHG
BXMGHAAY ZKIEKP D H CRHEDMWHH I HAWR DEYHYHFRAWRYROWHUBXMGHIAY 0 RUHRYH WHI CRAKDAD\KEWBQIICP DU R RANMION DHCRAQYHAY HOAWEHP D FDAH
LQHXRY RUBEHV\R YIHZ. RXU



DK I GZ VDVGWWEER! Z KIFKP D LGRHDHRXURRWAR - FCEMUD QP IVWRXUILADEA.Q) RSWRQYRUDGYHYHD O HAVAKRHWBA Q) SUFHR RXUFRP P RQURFN

+ IMRUFDD \RP HR RANMIQNVKDYHI LOGI RIEDNXSE  SIRMIRQRUEHRP HIQRYHAT KIVP D FRUMXHR RFFXUZ W\MIQNVIQWHI XMUH DOGZ HOHDADQHBYDAG

UMN EHFDAHR \WHQRQ LOYHKR HQAUDGHRMHAWDAY R P XFK R RAUIMIQNEDH 7 KHEDQNXS® RUQRYHA R DP DMUMDQAIORP D DEYHYHD O HAAKHLGARP HSURSAHGE
RXUSURSHM¥Y

: HP D' CFTXUHSUIRSHAWW/RUSRINRIRVR - SURSHWAKIURXIK W GH HILHE FRQMEXWNRQ WWDQWDRINRQY Z KIRK FRX@ UHXAONVQ IRFNKRTHUG OMRQ DQG TP IWRXUCH @I WRVHDWKAK
DWHV

© HP D FRQMXXHVR CFTXLHSURSHWA/RUSRINRIRVR SURSHWAARRKIK S GH HUMG FROUBANRQWIQLRNRQYLQH FKOQHI RUSDYGHIKLS LOMBMVIQRXUZ SHIDIY
3OUGHIKLS Z KIFKP D UAKOWQWRRNKREHUGOMRY 7 KLY DFDAMROMAKRMHP D KDHWHHIHAWR [P RY RMHWLQIV UHSAEQ) WHIP RXQIR W G-BUHADIRQZ HOMHIEGIR
GOARHMHE QHR \WHOFTXUHG SRSHWA/ DQGP D UANXUHWDAZ HDJ UHHVR SURMAAKH FRQUEXELYT CELQU \R GH HUUFRIQWROR! i CEG1I DOWURKIK UAKIRMROYRORXU
CELOW R GVSRHR WHIFTXLUHE SURSHNY DG RAKHOERFDIRQR  SONGHYKLS G-EVWR WHFRQUEXRYAR P OQEQWHIN EDH/ 7 KEVHUAKMELRQY @P MRXUCELOW \R \HTDQ DAHADY
DWP H RURQWLP \/ \WD/Z RXQBRMHZ IVHEH| DR IEGIEVHWXAK UANIRR)Y/

2 XUUHDCHXIM GYHBSP HOWDQG UHSRMRQ Q) DRRVMHY DUHVXEIMRAR UMY

- HOHOALYHD HY IHGLOWHGHYHBSP HIAIGG UERMRICQ) CRAVNAYZ W BASHRNR FHVEOR RXUSURSHWAY ) RIVKAK SURVIRN Z HZ LOEH\KEMPNR\KHI RGBZ LQJ UMWY
DARADMEZ WK \KFK GHYHERSP HOAMGHYHBSP HADQG WERMRQQ) CRAYMY
T FROMKAIRY GYHBSP HONQGUERIMRIQ) P D EHXQMFFHM XCDGRUFRWR DSURWAWP D H AHHGRILCDCHAN DAV LGFOQQ) D/DUAKOR WHLP SRIMRQR
VBV SRME®D P ONG) WHSURWRABIYSUR MEEGIWDQRUILCDD HXWP DMG RUXQBUR L\EEG!

¥ WP HUHNXUHG R FRP SBIM\KHFROWKRANRY GYHBSP HQARUUWHSRWMRQQ) R DSURWRWRAMR GDVHXS \WHFRP SBIMSG SURWAWP D BEHJI WHDMAWDQRUWLCDD DRMNASDMS
\WHIHR DoYHYHD O1THANY RAUFDK I GZ DGArXaw

$ QRQLQGAMMDCEURSHWA/ABLI HAG RUGHYHERSP HMWRUUW-SRMRIQ) P D EHP RIHQL LEXOWR P DRI HARP SDHGWR RAULQBWMDOSURSHWNAY Z KHIHZ HKDYHWHP RIW
SURSHW P OQDIHP HW SHWNH

$ FROMARUDGG\KEFRQMPRUGVSM/ WUINA/ GERUGVSXM/RAKSSD QUXSNRYY Z KIFK P D FDXAVHGHD VRULGFUDHFRIW

$  GHDVIURP XMWV FRP SDQH/P D SUYHOAHHHI] DARQDGCGHIMHY R EXCEQVRWWION

$ I DOUHWR DFKIHYHH SHAMGRAPGOR DG RUHMBYHY Z IMQWHSIRWRMGWP HILP H L DADD

$  GHDVZ W ASHFWRRBEIQQ RAKHICCEON WRRBEQ GHFHAOY [RAQ RIAXSIR  OQGXWHONGERMHLURYHP HABCEHP W DOGROYIHYIQ] RAQ) DGO XH
arv

$ VA [GHO@GGFICFKOQHY/LQ] RAQ) DG OMGXHOY VG WMDY JHHICRNRQAKDABXONOP RIDRUXP VRQLBMMDODJGE Z DUHKRAHGHYHESP HORU
P DMUDID UAKIPARHM] HDQGXVAVR LQBMMDODNG Z DUHKRXVHSUIRWAN VKK DANHUFHQ® HIRMG&DU RODS WHP EO %@  DQG&DNRODEHDMAM  Z KK
HIPRMG WIMZ LGHKHI KWCHG LOGAMUMOOGHYHESP HYMUEDG/H | HAYHDVR -DOOY

t RPSOR DAMYDIGUHIVR DFRP SOINGSURWANP D GRAEH\K | LELH/AR P CNH\KH SURMPVBLR MUEG

$  WHDD.OEONDGSUAQ) R 1LQIGAQ) R IXQGRUGHHESP HYARRWAYRQI DYRIEGIWWIP VRUDAID

3RMMNDOBRAAY [GFXAQ) | URP DOYHVHZ HDOWHJFRQAWRQY DG QDMUDOGMDWMY \KFK DVHDUKTXONAY P D QRABHFRYHHGE! LOXWDQAH DQGZHP D EHXQDEGIVR UHEXLEBRXU
H LMY SURSHIVIQWHHYHIAR DVXEWBQMDCRUFRP SUHKHMYHERWR \KFK SIRSHIMY

: HFOW FRP P HIRDCBURSHYW QTR HYURGP HXBO HIWWTXONHDQGWURIMP FRYH.DIHRQ DEDKH SURSH WY LQ RXUFRQRIEDMS SRWRIR XQGEHUD EGONHAQKUDFHSRIA
LQ DEAMROVR RKHUFRYH DI HAKDZ HEHDHYH DUHDSSURSUDMI RUFHMBEQR  RXUSURSHMY JLYHOWHUHDAYHUMN R (A WHFRWR \KHFRYHIHOQGLQGMY SIIRNH 6RP HR RXU
SRIAHYCUHIQUUHGE \KEMPAR QP MBRQVLOQYRYIQ) LI QU LFDQABHSANEGYRUFR SD P HOVDQGSRIA QP IWAKDAP D GRABHVK | LALHAR FRYHUBRAHY , QSDMEX@U DR WHSURSHWAY
LQRXUSRUNRIR DUHEFDMG Q6 RAKH.O&. 00 R AID DQDHD\WDAY SOWEXDU® SIRHRVHAP LE LRI $ VAYHHHIWTXONHLOWHE RAKH.0D& 00 R QD B LR FRXG UAKQXQQKUG
P DIHWR DVKEHARUHYHD DVVEMBQIICSRWROR RAUSRMRIR DQGFRXG I QU LFQ® LP STRARKUFDK IBZ © KIGIZ HFDWY LOQWUDGFHI RUGMHYUAXGIY |URP HIUKTXONRY \KFK
SRIAH/CUHVKEMAAR P DMIDOGHSAUEGY LOXUIDIFHSD RWFRXGEHGHD H5 FROMMNG RUQKUHY FRXGS EH



XTEGMVRSD FOIP VOHWR\WHUILCDGADOQABE QY $ CAURDD (DMICEMDWMY LGFOQQ) HIWXONAY P D FDXVHI XUUHHDUMTXONHLOQKUDGRH FRAWAR LGFUDHMLI QU LFDQU®
ZKIFKP D |P STRAWHRSHIDMY FRAVDQGGHVDK I BZ R RUSURSHWY

,QOEAMRY Z HP D QVFRQMXHWIRINP RURKHULQKUIGRH RULGRBDHGHSAUEGYROVRP HRUDER RXUSURSHIWAY/LOWHI XU L \WHFRWR SUP 1XP VIRUDQ WK
SRIAHVH A/ LQRXUMGIP HOMKHYDDHR WHFRYHIDIHGVARXQMG| ROMHUMIR QW EXUHQ® Z HER CRADLY [ QAUDCAHI RUPHMEQWSHVR H WIREY QWY KK DVGW
IURP URW Z DUDQGZ L@ LU/ EHFDAHZ HEHIHYHVKAK FRYHIJHLYRQD DDMEGIDAD GVERSRNRDMY KLIK FRIAG VDUAXOVZ HP D LGP QU LFDQAFRIVIQWHHYHIAR GRW1 URP
Z L@ UV URN Z DUDQGRMUXQOQXBGERMY | Z HER RBBQLOXIGRHIRUIQ R WRHUMYLOWHI XUUH \IXFK LOXUDGFHFRIWP D LP SCRAKHRSHIDMY FRIWDQGHAVDK | BZ R
RXUSURSHWAY

| ZHRURGHRUP RIHR RAUWINVH SHIHZFH/DEWWDAY XQQKUHERAKDN FHHB/SRIA TP LW Z HFRXG GVHWHFCEMIO.QYHUAG LQWHEP DIHG SURSHWA/DVZ HOD/
\KHOQIASDAG I XMHFDK | GZ VI URP \WRHSIRSHWY | QDEAMRY L \WHGEP DIHSSURSHME DUH\VVEMPAR UFRXUHLQG-BWEAN Z HZ RXTS FROMIKHVR EH ARG RAWHLQG-BWEHN
HYHOLL \WHHSURSHWAY/Z HIHLLFEDIE® @P DIHSG ) XUKHP RUH Z HP D CRAEH CEGIVR RAIQ DGHNOMLQAUICFHFRYH.D HDA-DREGI FRAVLOWWH XWXUHD/AKHFRIVDARADMG Z 1\
SURSHWY DG FDWOOY UHHZ DOYP D EHKLIKHADQDOMASDMS , QWWHHHAKDAZ HH SHIHFHD\KEWSQMICRUARP SUHKHMYHGWR RHR RUSURSHIWY Z HP D QRABHLEGIR
UEXEB\XAK SURSHWW R LWH 1M \SHALLLFDARQY ) XU BFRQAMKAIRQRULP SURYHP HOAR \VKFK DSURSHMY Z RXGBMHD UNXUUHVLI QU LFDQMSIUDGHAR P HAYRQQ) DIGEX@RQ)
FREHUADALHP HW ( QLRGP HABDLQUXUDGRH DG B DOAMIFNRGY FRXTS DOR WMMPAKHUHEXEQ) R RUSUIRSHWY

- ROAHQMUHLQYHIR HOVFRX@ EHDGHIHD DI HAMGE. RXAUGANR VRBIGHAMRQ P CN.QI DXKRUNW RXUIHIDQRHRQ FR YHOMUHT LCDQADOFRQAWNRQ DG AVSXWMY EHEHHQ XVDQG
RXUFR YHOMUHY

- HKDYHFR LOYHAMGLQWHSDIADQGP D FR LQYHMAL LQLOWHI XMUH Z W \RLLG SO AKURXIK SDNGHIKLSY NMQAHIMUH/RURKNHUHQIMAY CFTXLQ) QRO FROURTLY
IQMHIVIQRIVKDLIQ) UASRQUELAN | RUP DEILQ) WHD DLYR DSURSHW SDUGHIKLS NRQAYHOXUHRURKHUHQMY |, QUKFK HYHQWZ HZ RXG GRAEHLQDSRIMR\R H HIAVHVRBH
GHAMRQP INGQI DAKRINY U DLEQ) WHSIRSHWY SDNGHIKLS NMLQAYHOMHRURKHUHQMY LOYRYLQ) UMY CRASUAHAZ HIHDWLLG SOV CRAQYRYHS LGFOXAQ) \WHSRMELON KDV
SDUGHYRUFR YHQMUHY P LIKWEHARP HEDCNXSWRUI ORI XQGWHUMKDUHR! UHTXLHG FDBMIOFRQMEXVRYY GAVGXAY DG MM DINRY 3CMGHYRUAR YHIOMMHYP D KDYHHRGRP IERU
RMHUEXMCHN LQMIAAVRUI RO Z KLFK DUHLGARQUMMZ 1\ RUBXMCHN LOMMVRUIRIY DOGP D EHLQD SRUMRQVR\ENHCRNRQ/ AR R RUSRTAH/RURBVMANYHY DQGWH P D
KDYHFRP SHICY LQMFIVIQRXUP DUNHMKDAARXTS FUDMFRI CRAR QMMM 6XFK LOYHI HOVP D DORKDYHWHSRAQIIOUMIR P SDAHVROG-AMRQV \KFK D/D\OBI EHFDOH
CHWHIZ HQRAWHSOWG@HURUFR YHOMUHUZ RX@SKDYH | XAFRQMRORYHMWH SDMGHIKLS RUNEQAYHMUH |, QDBAMRY SURUFRQHMR RXUNRQAHMHSTNGHYP D EHUHTXLUAG | RUDVDB!
RMDOU HAR DWILG SOV R RAULQMIFAVIOWHNLOAYHIM M Z KIFK Z RXGS UAXUMFWRXUDELON VR GVSRHR RULQMMNOQWHIRQMHOMUH , QDEAMRY ZHP D LQFHWIQ
ALURP WU/ EHACEGH ROKHOAIRQVR RAKLLG SOV SONGHYRUFR YHQXUAY 2 XUNQAHIMUA/P D EHVXEMAMR G-ENIQG LO YROMWBIFUHAWP DN \WHUH LDGAQ) R \KFK GEW
P D UHTXLUHHNAU FOSABOADDY

© HI DFHUMY DXRADIMG Z 1 \HRXUMY EHDFKHANURKIK A\ EHJ DABANY R BHULQRKMRQVRURKHZ VH DvZ HIDVRMHUMI QU LFDQAAMXSIROVR RXULQ RIP DIRQWRKGRERI\ 3,77
QHERNVDQGUHIDAGW WPV

© HI CRHUMWAKDARU-DRMOWHFRQ LGHNDDMW LQAUNY DOGDYDMEMN R RAUM WP VDQGELQ RIP DNRQDIRADMEZ M, 7 VHRXUMY EBHAHY Z KHRHAWURKIK A EHUDMIANYRU
A BHUQNKMRQ/RYHH, QM CHAP DZ DH FRP SXMUYLDAHY VR \BE DUH YX@H.IE QWY DMEFKP HOMVR HP DY SHIRQVLOUGHRXURI DG DARQRUSHYRQVZ 1K CFFHAMARM P VIQUCH
RXURJDQ) DARY DG RMHMI QULFDDAAMXSINRVR RYXU, 7 GHE RIS UHIMG W WP V 7 KHUMN R DVHRXUMY BT RUGMXSWNRD SOMEX@L® \MURXIK A BHUDMIAN RUR BHU
IQUMRQ LFXQQ) B\ FRP SXMUKTANHY | RHLIQJIRYHLGP HOVDQGR EHAMURIMA KDVIGRBDHGE DAKHQP BHJ LOMMUW DOGVRSKIMIFDARQR DIWHP SWG DABANY DOGLQIKMRV| URP
DIRXQGWHZ RESKDYHIGRBDHG ( P HILQ) \WUHDNVIGFOGHWHXHR DMYIADOQMMIHEH 3%, R DXRP DMOQG HKDGFHR EHDMANY JHHDMRSKIMIFDMG SKMKIQ) DWP SV
B\ SOWDGMROHRXUMY FRQARY DQGH SRVWXTHIAMNYP RHHIIAHM® $, SRZ HHE DMANWIGRHDHWH\S-HE DOGARP SBf IWR R EHAKBDV P INQ) GHMUIRQDQGUASROH
P RIHFKDIILY) 2 XU, 7 GHE RINWDQG UHIDAMG K kP VDG LQ RIP DR DUHHAHRMOR \WHRSHIDMRQR  RXAUBXMCHWDQGRXUCELOW \R SHURP @D OFBAD. RSHDMRYVDQG LOVRPH
DA P D EHRIMAORWHRSHDMRQ/R P OQ R RANMDON $ VHRXUMY EUHIFK RURKHMI QU LFDQAAMXSWROLORIQ) RXU, 7 GHE RN DQGUHIDAMG K AP VRX G

$ " MXSARHSIRSHIXQRIRQQ) R RAUCHE RIWOQG M VP V

$  5HXOWQP MBRG! LDIADOSRW YIRDIRQ/R GOQFRYHION QG RUP IWHG WHBRWY) G-DRICH/

$  5HXOWQRXULCTEON \R SIRSH® FRP SO Z W RUP RARURXUFRP SIOGFHZ MW WH XV DQG UHI XIMRQY W DLAQ) RAUTXDM LFDMRQDYDS ( , 7

s

5 RXOVQWHX@DAKRU H5CARRAMR DG GHKRNRY W \WH WP VESSURSUDNRQRUMHBDVHR . SURSUHEY  FRQLG-RNDVHMYHRURKHZ VH YDOCE®ILQ RP DNRQR
RAYRURKHY Z KIFK RKHYFRX@ XVHR FRP SHM DI DQXMXYRUI RUGMXSIYH G-MKRRYHRURKHZ. [VHKDUP | XCEXUBRVHY DG RXARRP HY/



$  5HUHWIQILFDQAP DO HP HWDMQIRODQGUARXUFHAR WP H3. D GEP DIHAKDABAXOV
$  EXEVIFVXVARFOIP VIRUEBIFK R FROMFARU DOUR\D HIXOGSHIRIOQ RP DIRY @P DIH/ FUHAW SHDOW/RAMP LCDIRQR GDH/RURKHUDIBHP HOV
t

" 0P DIHRXUUBXBRQLP RY RAUMION SURSHRMWHVHIBLY ELRNHYDQGLQYHARY JHHID DG
$  GXEVFXVAR GIDOIEMN LFOGQ) COEMN XQG-UYDURXY WBMDQG | HEH DO SUYIR. @BVHRXUMN DQGRMHUOY V

2 YHAKHSURUILYH\ FOY \WH&RP SIQ KDVQRABHHDVVEMPAR Q) P DMIDCLQ RIP DNRQVHRXUNY ELHTFKH/AR RUNRZ BGIH KD/QRACEXUWHGER P DMUIDO LQDGRDOKOP
IURP LQRIP DIRQVHRXUMY BHTFKHY QRUKDVWHERP SO0 EHHOVKEMRAR DO P DAMUDOLCQ RUP DRQVHRXUMY EUHIAKHYRUH SHOMAR RXUNGRZ GG HUGRHRXULQWIO RUP DIRQ

$ QRRXIK Z HP DNHH I RWAR P DIQEIQWHVHRXUMY DOGLOM UMWY R \MHHWSHVR |, 7 GHE RNV DQGUHDMG WPV \KMHUHFDQ EHQR DAXUDGFH\WDARXUVHRXURN H I RWOGG
P HDWKUY/Z L@DE D VEHH | HAWHRAKDADNP SMGVHRXUMY EUTAHY RUGMXSURQYZ RXT0OZ D VEHWZ DUMGRUP MIDMG © HBIXOU® H SHIHFHDMP SMGA EHIWANY DQGRMH
LGAGHON DQGZ HH SHYNKAK DREFNY DOGLCAGHIMR FROMXHLQ YD LQ) GHIUHY ( YHOWWHP RWZ HIDSURMAMGLQ RIP DIRD CHERIW \X WPV DOG | CFLOMA/ DUHYX@HIEGIEHDAH
WHWRKQTXH/ XVHBLQVKAK DIHP SIMG VHRXUMY EUDFKHVHYRYHDQGP D QRAFHUHFRIQ] HEXQIMDWUEHQ) OXQRHGDIDQNMD\IIHAG , GUYHQWUWHDV [FOQQ) $, JHHDAG
P D2 DUHDQG DARP DG DASAN VRDAD LHY | XUNHUH CRHEDAMAYUMN DAKH P D HYDCHGHMAIROE, WIBMREDOHRXUM P HDAXUAY %HDAHZ HP DNHH WLYHXVHR \MLG SOV
\XSSIHY DG VHYLFHSURYLGHY \KFK D/ FBRXGVHLYLEHAKDNKSSRIWRXURSHIDARDY \KFFHA XCR EHDAIRNVARDAGMX SR MO XQDAKR L H3DFFRWAR\MLG SOV, 7 6\ WP VDD
P DMIDID P SCAARXURSHIMRQY DG LADGADOAXW $ FFRAQI® ZHP D EHXQEGIVR DONSDMWMHHWAKQTXH/RAR P SBP HAGHDOMVHRXUNY EDUIHY RURKHSUHYHMBAYH
P HDWUY DQG\KXVIWA/LP SRWMEG RUXVR HOMHD P M DMK UAN

$ GHIHGYHESP HIVD! HAMY \WHI LODGRDOHMAHVIQEMN LOFXQQ) HYHONVRUFRGAHQVIQYROLQ) QIXIGW GHDXAV RU
QRO SHURP DFHE | LQDQRDOQUMNRDY FRX@S DGYHIHD DI HAWRXUBXMGHW 1 LQDQRDCFRQAMR) RUMKXOVR RSHDIRQY

7 KHIXQBVLQ RAULFFRXQNV CUHKHIBLO EDON RURKHUI QDGR DO QUMNRYY DOG RXUGHSRVW DARHHLOXWANRY Z RXGH AHHG00 CESTFCER) HHID HSRUWQKUIGFH
&RERDIRY 3)' ,&  LQXIDFHAIP IW 6KRXGHHN [FOAQ) QP MMGANX AW GH DXV GRQ SHIRIP DEFHRURKMHUDGHYHGHYHERSP HOVRARXUZ 1K UASHRVMR WHEDQNY RURKHU
I LCDGADCLQAMMNR \KDWRTS RXUI XQB/RAKDYBURYLGHI LDGRDCDAXUDGFH/RQEHKDD R RANMDQV RAKDAZH HAVLGDGRDO QAANRY RKHI LDGRADOH YRR/ LQBMY JHHIED RU
FRIAHO/RUUP RYIERWIQ HYHOVR \WHHN.QB/RURKHUMP LOUUMNY RAUGIXIGW P D EHDGYHYHD DI HAMS , QOGEAMRY L D) R RAUNMIQVRIRKHUSOM/Z MK Z KRP ZH
FROGAEMGHN DUHXQEGIVR DFFHW | XQB/ SXUXKCQMR LQIKP HOVRUGLAQ) DUDQIHP HIVZ 1\ DI LDGADCOIQAMMIRD \XAK SDOUNAITELAN R SD). \WHUREDI DNRQ/AR XVRUR HOMJ
IQRQZ. ARP P HIADCDUICY HP HOMUATXLLICQY DBAWRDCED P MR XVARXGEHDGYHIHD O HAMG

, QDEAMRY [QHIRURRFHOV/BIDEQ) WHS 6 RUQMCDMREIO LGDGADOX WP VARXTS LAXONQGWI DYRIEGIFRP P HADO LQDEAQ) WP V LGFOGQ) KLIKHIQMAWIDM/RU
FRWVDQGWW KWW LCDQR.DCDOG RSHIDY FRYHDON RUM VR LE @P MINRQYRQCFFHWAR FUHAMIOG X G \RXURHY \WHIE. P ONGQ) IWP RIAGLI LEXOVRUXVAR CFTXULHI LODGAQ) RQ
\MP VI DYRIEGIVR XVIQFRQGHAIRQ Z 1\ DSRMMDCEMGHYFRP ELCDIRQ RUDNDIED QG FRX@ KDYHP DMUDCDGYHYHLP STRVRQRXUGTXAW RUBXMGHN | LDIADCFROGMWRRUAKV
R RHDIRY

,QDEANRY 0 1 XUKHUGHAMIR DIRQLOWHP DFURFRRP IF HFRGRP\ RUNLDADOHYLFHV LGB  FRXES GOG\R GWH/RUGH DXAVE, RAUMMIN Z KIFK LOWE FRXGSKDYHD
P DMUDCOGYHYHH | HAWRQ RAUPXUHADIE RUSURWRMS EXVGHARSHIDIRQY DG UAXOVR - RSHIDNRQY/ D06 LDGADCARQAWRY ) RUH CP S® DWIQAP D [IOR P DNHSD P HQVZ KHD
OH GH DXAUKEGEMHUDI P HIVZ W XV RUBHFRP HLQRYHARUGHROUHEDQN XS, QDGAURY D\WIQWRXGEHDGHYHD OIHAKMGE D) R WHOTXAW RURM-UUMMKDATLH
GHAUEHECERYHDY| CRRYARDNARXG UAXOVQP DMIDCDGYHYHLP SSRAWRQXY LGFOEQ) EXWRATP WGVR GHI) H3DAFHWRUBRWR CAFHIMAR XQQMKUHG G-ERIWRUGWR \WHIEOW\R

QY RQH M) FUEWIAONIQRQ) DWREBERU OGG! LORDAQMMIRY $ Q \WIQNEDNXSH RUQRYHR RUKHIDOUHR DO \WIQARP DNHSD P HOVZ KHOGH
FRX@ UAKOVOP DMUDOBRMAARXVOGGP D KDYHDP DAUDCIGYHYHLP STRARORXUBMGHN

5 DM\V5 HDWGWR 2 XU& DSIVECE WXRMUH

2 XUJWRZ\K G-5HG/RQH \WLLDORXUAHYR FDBABOKDNDHRXWAHR RXUFRRQWRCDQGP D CRAEHDYDLMEG R XVRQ FRP P HAD® UHDWRCEE® WP VRUDND®

,QREURTXON\ DOGP DQBQRUTXDN LFDIRQDVDS ( , 7 Z HOHUBIXUHE XQEHMHEREH [P RY RMHMAQIV \R GWIEXMOQDMI DDV R RXUS (, 7 \§f CE®
LGFRP H GHMP LGHEZ WRANB DG \R WHAYICHIB/SIG GHHAIRQDGH FOAQ) D) GHVCSMIDIOG , QUBAMRY Z HZ LAEH\KEMPWR | HEHDODOG WM FR SRUDMLGFRP H\E] \R\KH
H \WQAND/Z HAMMEXMLODQ \ UG/ R RXUS (, 7 \B] CEGILGFRRP H GHMP [GHEZ WRWIH DG \R WHAYIGHIB/ SIG G-BANRQDGLEFOGQ) DY GAADSABDIOGY
YHDAHR WHHGMMEXNRQ XU HON Z HDHKLIK® G-BHIGHOARQ\MLG SOV \RXUFHAR I XQG



FOSABOCHHDY LGFOQQ) D) GHHRDY CFDAMRILCDCAQ) : HP D QRABHEGIMR RRBIQ\KAK | LGDGAQ) RQI DYRIEGIWWLP VRUDADD DG DEAWRDOGHEWE HLGRXUZ LOIGRBHDH
RXUBGYHIHDQGANHIKRRGR GH DXOV2 XUDFFHWAR WLLG SOV \RXUFHVR  FDRMIDG-BHGY [QSDINRY

JHHICP DNHVRQAUR)/
WHP DAV SHFHBNROR . RXUIURZ \K SRIMMID
RAUPUHE-EVBYHY
RAUPUHIOGH SHAMG I XMHHIQQIV
RXUFDK | BZ DG FDK GUWIBARYY DG
WHWDEQ) SUFHR RXUFRP P RQURAN

, QSURA HOY \WHFDSMICP DUNANKDYHEHHO\KEMAAR SHIRGF QVXSIRYY 2 XULCELON \R REBIQFCBAICY. KH) QHHEHG FRXG KDYHDP DAMUDCOGYHYHH | HAARQRXUCELON R
H SDOGRXUBMCHN LP SBP HWRXUIURZ \W STIQ DG | XQGRMHUFDK WXL HOV |, | Z HFDQGRARBBIQFCEMIO URP \MLLG STV \RXUAHVRQI DYRIEGIWWP VRUDAIDY KHRGHMLHG Z H
P D QRAEHCEGIR CFTXUHRUGHYHIRS SURSHWAY/Z KHO MDA L RSSROMQMNAYH AP HHAKHFDSABCDOGRSHIDNY GHHB/R RXUH I SURSHWNAY DI RXUGHEWH YLFHREQ DARQY
RUP DNHWHFDK GMUEXNRQ/VR RUMBFNKREHY GHFHAOY R P DQEQRXUTXDN LFDNRQDYDS ( , 7 7RWHH \WMKDNTEMIOY GRADYDDEGIVR CFTXUHSURSHINY Z HP D' QRAEHCE®!
VR H HRAMRQRXUDFTXMURQSD) SUR WP D GRAEHUHIT] HERUWHUWDT] DARQP D EHGHD) H5 Z KIFK FRXB UAXOVQ DQHQQIVMP WD GW SIHIREBGIKD\RP HR RXU
FRP SHIYRLY DG UAXONO XV QRAP HAIGY RUSURWRARG HLOQIV DG GMMEXEEGIFDK | 67 GYHYLQDSOMEXQUBERWY SHIRG ) DOUHWRP HARUSIRWAMGHDQQIVDG
AMMEXBEGIFDK | 7 GYHYLQDSDUMEXTUB-SRWY SHIRG FRXTGSKDYHDQDGYHYHH | HAARQRXUI LDGADCARGURQ DG RWHP DUNHABUFHR RAUMBAN

+H +H+ +H+ +H+ +H+

6RP HR RXUILCDQAQ] DULDQIHP HQWIQYROHEDMBRQ SO\ P HONREQIDNRQY ZKIFK P B DGHIHD DI HAWRXUI LCDCADCARQAWRQ DQG RXUCHMIV R P DNHAMWMEXWRQY

6RP HR RXUILQDCAQ) CUDQIHP HONVUATXULHXVAVRP DNHDOP S \KP R EDBRG SD P HADAP DXUMY 6HH20 DDIHP HMY WAXWIRQDQGS UOMYR ) LDGH.O0R RIAMR)
DIG5HXOVR 2 SHDIRQZ / ITXAW DUG&CBMIE RRXUAHY 2 XUELAW \R\DN\ DEDTBRRQSD: P HUADAP DXULY LV XQFHWEIQDQGP D G-SHIGXSRQRXUCELON \R REEIQDEAMRTD
ILCDGAQ) RURXUCELAW \R VHIDKHSURSHWY $ VWKHWP HWHEDIRRQSD P HQWGH Z HP D RUP D GRAEHDEGIVR UH LOGFHWHH LAY [ LCDGAQ) RQWWP VDV DYRIEGIDAKHR LD
GOQRMHIDNHSURSHYY DADSUFH\K  LELHQAR VDN \RHEDTRRQSD P HIAGXFK DUH LDRQ) RAVDBIFRXGS 0 HAAKHUDMR UM QR MBRNKREHY DG WHSIRWRMGP HR

QVSRIMRQOR RAUDWHN

2 XUG-BABYHOUHBXFHVFDWK DYDLOEG RUGWIEXWRQ DQGP D H SRHXVVRWHUMIR GH DXOXQEHJRXUG-EWREQI DR/

3D PHIVR SUGHSDODGLOMMMRQERIRZ LQIVP D GDYHXVZ W LQU | LFHINDK UARXUAH/AR RSHIDMRXUSURSHWVRAR S WHAYLGHIB/GHHADY \RP DQEQRXU
5(,7 TXOOFDMRQ 2 XUBYHR G-EVWIGWHCP WBRQYLP SRIHGROXVE! RXUGHEAD) UHHP HQWFRX@S KDYHMWL QU LFDQADGYHIHFRQHNXHFHY LFOGQ) WHIRGBZ 1Y
RXUFDK IBZ P D EHIQU | LFLHWR P HAARXUUHTXLUAG SUGH SOCDQG LOMANED P HONV
ZHP D EHXTEGIWR ERURZ DEAWRID0 XQB/ DV QHHEHE RURQI DYRIEGIMP V
ZHP D EHXZEGIWR UH LDFHRXULQE-BMIHN DAP DMUMY ROWHUA QDAY WP VP D EHGWI DYRIEGIKDOWHWMP VR RAURIWLDOQE-BMIHN
ZHPD EHIRAG\RASRHR RHRUP RIHR RXUSURSHIWMY SRMED RQXQJDYRIEGIMP VRUQYIRDIRQR FHISQFRYHIQMEZ KEK ZHP D EHUEMAN
ZHPD YIRDWMUMMALHFRYHDQVLIQRUGDQ GRAXP HIN Z KLFK Z RXSHUMBIWHGQEHY W CFFHBLUDMRXUGHEWREM DIRQVOG LQVRP HFDHVFRP P HIFHI RUFBRKUH
SIRHHEQIVRORHRUP RIHR RUSUIRSHWA OOG

$ RXUGH DXOXQE-UDQ. GOQZ W FURWGH DXOBURYIMRQY FRXTS UAXOVO D GH DXORQ RKHLQG-BAMIHW

$Q GOGH DXWVRUSIRSHW | RIHFRAXUA/P D 1P STRARXUCELQIN R CFFHW/ FESABCLOWKHI XUHUHRQ! DYRIEEGIWLP VRUDADED D/Z HID/RXUHIDROKLSVZ W DG RUSHA-BWR)
[P RQ) GOEHY LOYHARLY \WDON EIR\HY DEDOMV YHIERY HP SR HHVOQGRMHUSDY ) XUKHP RUH | RUHFERAKUY ARXG FUDM\EF CEGILGARP HZ WRAWIFFRP SDQ LQ) FDK

SIRHHBY Z KIFK FARX@ KIQEHRXUCELOW R P HHAAKHS (|, 7 GUMEXNRQUATXLIP HOWIP SRHGE! \WH&REH 6HH20 DEIHP HMV' AXWRQDQGS OMVR ) LODGADORRGAWRQDG
5HXWR 2 SHDMRQ? ) CRRY7KD/O D ,JOHFH) XUUH5 HXOVR 2 SHDMRY

+H +H +H +H



0 RYADIHDQGRMHIVHRXUHE GHEWRED) DINRQVH SRHXVAR\WWHSRWMEOIVR | RHFBXUH Z KIFK FRX@ URXAONQ WHEW R RXULQYHKR HONQ D SIRSHIWRUJWRXS R SURSH I/ \XEIMAA
\RP RMDIHGEW

, GPXUILCY P RUWEYHDQG RKHMHRXUHE GHEWREQ) DARQVLGRBDAVRXUUMN R SURSHY GRAKHYEHFDAHGH DXVRQLQG-BAWEHIHRXUBGE. SURSHWNVP D KOV RUFRXUH
CAMRVIQUDKGE. GLGHY DOG XGNP DAMD RAUGWR RULQAMIMNOWHSURSHWW \HRXUQ) DY GROQVIRUZ KIFK Z HOHIQGH DXV Q | RUIFRXUHRQDP RWDIHE SIRSHW RIURKS R
SURSHWAY FRXGS CEYHYHD O HRAKHRYHIDOYOOHR RUSRINRIRR SURSHWAY ) R SXERAY DI RIFRXHROI) R RUSIRSHIAKDAV\MEMAMR DCRIUHFRXUIHP RIDIHGTD
Z RX@ EHWHDME DVDVDBIR \KHSURSHWY | RUDSXUFKDVHSUFHHTXCOR WHRAMBEQ) EDDGFHR \WHG-EWHXUWGE! WHP RWDIH , | WHRXMBQAQ) EDDGFHR \WHG-BAHXUGE
\KHP RMDIHH FH-B/RAUE] EDLVIOWHSURSHW Z HZ RXGUHFRIQ] VY] CEGILGFRP HRQI RUFBRKUH EXVWE RXGQRABFHYHDQ FDK SURFHHBY Z KLFK FRXGBKLQE-URXUCELOW VR P HAA
\KHS5 (|7 QUWIBMRQUTXLIP HOVIP SREGE. WHE&RH

) DOXUHR KHZIHH THARYHD DI OOWWOMRINDMAKDQIH/P D DGHIHD DIIHAAKY

6 XEMPWR WH KBV IHDMGVR P DQELQQ) RXUTXOM FDNRQDVDS (,7 ZHP D HOMIQRKHZILQ) WIQLRANROAR SIRMAKYIURP WHHIHAWR LQMBNDMI OFXDIRVRQ
IGDMY IDMGBAS VR ' HHP BHU Z HKDYHLQMMNDM\Z C5VZ W DFRP ELCHSCRIRIOYDDHR P LARQLOSTFHIRMHSXUERHR P MDY RXUH SRKUHR
| OCPNDIRQYIQWKRIWAP LQMIANIWY ) RUDGAMRDOCHECY UHIMWG VR RAULQMIANDM\Z D5 CRAYWY VHH1 RM  \R RUFRQRICDAG | [CDCADOXEM HOVIGFOG-GIO WP R MY
SHRVWQ)RP .

2 XUIXMHKHEILQ) \WDQLRNRQYP D [GFOGHHMIQ) LQR DEAMNRDOQMHMIDMADS DI HP HOVRUQMANIAM\Z 05 DI BHP HON 7 KHRVAHDI P HOVIQYRYHUMNY \XFK DV\KH
UMNKDAAK DUDQIHP HWZ RXG GRAEHH T HAWHIQUHBFLQ) RXUH SRKUHVR LOMMNIDMADQ) HRAKDADFRAWRUBIXDRY DIHR FRXG LOG\KDAKAK DODI P HOAY CRABI DD
H RIAHCEGIRUI AR NVDM\ RMHUGI DOBTXLP HV , QDBAURY [QMMWIDMKHEIQ) FIQEHH SHMYH SDMEXDU® GAUQ) SHIRG/R UMQ) DO YRIWBLQMIANDMY + H3ILQ)
FRX@B UHBXFHWWH RYH.DTUAM QY RO RXULQYMNY HOWV | QDBAMRY Z KIBINKFK DI UHHP HONVZ RXG EHIQMGHGWR GIWHWHLP STAWR UMCQY [QMMIDM/ROXY \WH FRXGDORH SRHXV
R \WH UM WDARHRMHUSDME AR WHD P HONZ RAGQRGHURP  Z HFRXGLGRXUMI QULFDQNFRIVDARADMG Z W \WHVAMBP HOAR \WHDJ UH-P HOVRUWDARHXQCHOLQY)
WDQLRIRQYFRX@GS | IOR TXOM\ DVKLIK® HIHAMYHFDK I GZ KHEIHYXQEH) LGDGADCS FARXQIG) 6\BEG/%R0G RU) $ 6% $ AFRXQIY 6\BEDGY&RAIIFDIRY 3$ 68  7TRIE
" HIYDAMHY/DQG+ HEILQ) ) XOKHU RUGHIYDYHY/FRQMSDM/P D EHVEMAAR G2 FDSMID P LI LQ DQG EXMGHV FROGANBIXULP HIWLP SRHEDVDUAXOR \WHEIMDMRY Z KIFK
PD LGRBDHRXUMBQLRANR) FRAWVRUP ENHIVWP RUAGL | LEXOVRUXVAR HIMULQR DEAMRDCKHEI Q) WIQLRANRQYRQI DYRIEGIMP V 2 XULCTELOW VR HIMLQR | XMUHKHEILQ)
WDQORAIROYRQI DYREEGIVWIP V' RUDADED FRXGLFU-DHRXURSHID) H SHOHY DG SXVXY DAGRBDHGH SRKUHR LQMMNDMUMY

2 XUXQUHRXUHG FUHAWEA @MY XQUHXUHEGRM/DQGAHIBIQR RURKHMHRXUHE GDQVFROBIQ DGR RKHJIXWMUHLQGHEWECHWZ HIGRXUP D FROBLQ YDURXYFRYHIDOW
IQFOXGQI EXMQHNDRMWY UAIRNRQY DQG\KHI DLOMUHVR FARP SO Z 1\ WRVHFRYHIDQWARX@S P DMIDID DOYHIHD Dl HRAKY

2 XUXQHPXUHG FUHAWEAQWY XQHRXUHS QRAMVDQG FHIIQR RAURKHMAPXUHE GDQYFRQEQ DOGOQ. RMHUXMHIQE-BMIHWZ HIGRXUP D FROBIQ FHYSIQFRYHIION
ZKIFK [P RY RMHAMQIV BMMPARUCARYANY LFOGCQ) DY DSSIFCEG! RAUCELON R\HDRHXQEHDLIQ) SIRSHWY Z MKRAHFRQHMR \WHKREHUR VKAK LOG-BAMIHW \RUED. RU
GH HDHKAK LQE-EWECHW \R LGPXUDEAMRDO QEHEWECHW \R P DNHFHMBQLOYHAR HOVRUFDSMICH SHIGWUA/RUR HY DIHLQP HIHY RUFRQRICDNR)MDAHXNQDAKOQHLQ
FRQMRCR RXUFRP S0 © - HDUHDOR EMPAR | LQDGA DCDQG RSHIDY FRYHDQWIGFOQQ) DVCBSTFTEG! BNXLHP HIWVR P LQEQPHMEQ! DGR DOFRYH DI HUDARY DQG UAKIRNRQ/RQ
RXUCELOINV \R P CNHAMMEXNROAR WHFNKRTHY ) DOUHWRFRP SO Z MW D0 R \KHHFRYHIDNVZ RXGONHD XM DCH DAOXEHMHCESTFTEGLQE-BMIHAMKDAZ RXG SHIP VWKH
CFFHBDIRQR TP RXQIVGHWHIHKQEHUDOG XQEHURKHULQG-BMIHWDQG | RBFRKUHR SURSHWAY Ll DY \HYIQ) DVARTMIOKHHRU

7 KHEXMGHN TR @P MINRQY FRQELGHE LOWWH YDURXY FRYHIDQN Z LOUAAMPWRXUCELOM \R HY DIHLQ\VRP HEXMGHW LR MAAKDAP D RKHZ VHEHLQRUBHINQMIAV | Q
DEAURY RXUXQHRXUHE FHAWIFLOW XQUHRXUHG QRMVDQGVHRXUHGWP GOQARQEIQVSHAL LF FURW GH DXOBURYIMRQY Z [\ UASHRAR\GHA LHG RKHULQG-EWEGHY JIYIQ) \KHOQEHY
\RH UL KVWR GHF@UHDGH DX Z HOUHLQ GH DXOXQEHURKHIGDQVIQVRP HALRXP WERHY

5 MNV5 HDWG VR, QYHWR HOWIQS HDO| WIMMDQG 5 HDO{ WM 5 HDWG' HEW

2 XUSHJRP DQFHDQG YDOXH DUH \XEMRVR UMNY DWRALDWG Z LW UHDCHWIBAM DWHV DQG \WH UHDCHWIEAM LG

2 XUIHOV\RSD H SHRAMGAYLGHIBAR RAUNBFNKREHY G-5HIG/RQRXUCELON R IHHDMUYHXHVIQH FHVR H SHOHY VAKHXGHGE SUGRSIOSD, P HOVRQG-EWIIG FLSMID
H SHIGWMUHUIXLP HWV ( YHONVDQG ARQAMRQYJHHIDED DSSIFTEGIVR RZ GHYDQGRSHDAYR UDCBURSHW WDAIHER ROGRXUFRURCP D GHRDHADWK DYDXDEGH RUGMUMEXNR)
DOG\WHYDDHR



RXUSURSHWAY 7 KHHHYHQNVLGFOGHP D) R WHUMWAHWVRIW CERYHXQEHP2 5 W5 HIBAGWR 2 XUYSMQHVDQG2 SHDIRYY DVZ HOD/ARHI RTBZ Q)
$  GFOCRYHIXSSD LQFRIGHRANRDZ LW LGRBDHG YOFOGHHY RUBBANROLOGHP DG RUQBMMDOSTFH
DSHYHAKDQHYLQI LODGADCAROGUMRV/R EX\ HY VHIBLY DQG\MIDOVR SURSHWY
YOFDQRHYRURXULCTELON VR BQNSCFHRQ | DYRITEGIWP V [FOGQ) SRAUEGIP DN/BBHAKAAR R | HAMIQNVUHNEDM HIV \MIQAP SIRYHP HOV HI® \MLP LADIRD
WKWRUEHBZ P DNNHIHZ DCRSWRY/ DOGWHQH-GWR SHIRGFDD US0U UHGRYDMDQG UH GDH\EFH
| RUDHERSHIMY FRIV LFOQQ) LQAUIGRHSUP IXP V XMMEY U-DCHABRMS] HY/ DOG WM DG GFDON H/
AMOXQUANVCAVR Z DU WUIR INADAIANY DQG QOMIOEMDIMY [GFOGQ) HWKNXONHY | GRO/D0GZ LG LW Z KK P D BAXONQXQQMUHG RUXQEHIQKUHG BRI
GRUDH/IQWHP DINHAYDOHR RAUSUIRSHWAY
FKOQILQ) \WKEP DUNHAG-P RIUSKIFY DQG
FKOQILQ) W LE SDAKLG/

, QDEAMRY SHIRG/R HRERP LIF GZ QMORIHFHMRY UMQ) LOMMWNDM/RIGHRIQQ G-P DG RAUHICHATM RAKHSXECE SHA-BIRQWDAID R WHHHHIVP D AU
FRX@B UAXOVQ DIHHIOGHRICHIQ UV RUDDIGRUDHELGAGHFHR | GH DXOVXQEHUH LMY BDHY

, @NXIAWR UHDCHARMM LOYHXR HAW DQG RXUCH MW R FRP SIMAVSRMRQY FRX@ DGYHIHD O I HAAKY

7 KHU-DCHXBMLQYHXR HOVP DCH DGR EHP DEH B\ XVOHUHDAYHD QL LEXOWRVHDTXEND $ VDUHXOVRXUCELON R SURP SWB \HIRGHRUP RIHSURSHWHY/LORXUSRWRIRLQ
UAGRQHR AL HFRGRP LF 1 LDQADODG QMM HUWFRQAURQVLYAP WG 2 XUDELOIV VR AVSRHR  SURSHWAY RO DGYDQEI HRXVMIP VGE-BHIB/RQ| CRRYEH RIGRXUFRQIRO
LFOQQ) FRP SHMRQ! URP RKHMHIBLY DOG\WHDYDMELANW R DMERRYHI LDGAQ) | RUSRMMDCEX HYR RXUSUIRSHWY ' XHVRWHXGHMIQV R P DNAVRIBUMRY/Z KK P D O HAW
WHIXMHAVSRMROR RXUSIRSHWY Z HFDERADAXUH\ RXO\KDAZ HZ L@EHCEGIVRVHODD SURSHWNAYIGHINIHG | ROVDBIDVDYR IEGISUFAQ) DOGP D QRAFHYHQHAGHRP HIURP \KH
WIQLRIRQ

5HMOR FCSMICOQGUDT DIRQR JOQY U D) 1URP CQLQMMY HQMHHID Z LARFFXUXSROAVERMRORIH LDAQ) R \WHXQEHDIQ) SIRSHW : HP D EHXQEGIR
WD) HRXULQMA HOAREMARYHY/EL VDB RMHUGMVSRNRQRUUH LCDGAQ) DADMERIYHSUAHYZ MMQDQ JIYHISHIRGR WP HRUP D' RAHZ VHEHXQTEGIVR FRP SBIMDQ. H IVWADAM\
, QSDUAXOU RAUCELONV VR AVSRHR RGHRUP RIASURSHMAYZ MO DVGHALLF WP HSHIRG LV \XEMPAR FHYBIQ QP MIRQYLP SRHGE, RXU7L] 0 DWAYS JUHP HON DVGHIQHSEHBZ
DVZ HODVZ HNHNVIQRIHYHOWHOANR DQHXBEQAKHEP DNHVRUD SURSHWY FKOQ)HYLQWHI LODGADOFRQAMRORUSIRGHAWR  SIRGHRANHSXUKDHY FKDQIH/LQQDNREICRU
IQMIDIRDCHRGRP LF FRAWRYY DOGADQIHVIQ@Y V W XOMWRQYRUI VCRIAHYR MUMVGRNROVIQZ KIFK \WHSURSHWY [V GFDMG

,QDEAMRY ZHP D EHXEGIVR FRP SIMSTIIHE GVSRMRY RUZ HP D H SHIHFHGHD VRUFKDQHVIQWP V LGFOGQ) SUFHUHANRYYRUH WGHGFRIQ) WP HIGH/
$ QUIEMN\RARQMXP P DMAVSRIMRY/ROH SHAMSWLIP VDQG\WP LQ) FRXT QP IMRXUCELANW \R U FOIFCSMID UHBFHBYHIIHRUHE-BR  SURAHHOVIQR KL KHSUAMDLOMUA HOV
DG FRXG CEYHYHD O HAWRXUUAKOVR RSHIDARYY | LIGADCFROBURQ DG DK | GZ V 0 DIHVREWRYY BX HUILQDAQ) DDMAMN GHAWHFHRUBIXDRY [1QAQIV \WBIRJ
HQM®P HOAP DY DQGUHTXLUHG LGSO DSSIRYDIYP D HIFK FRQUEXMVR GAVSRNRQH HRAURQUAN

, QDBAMRY WHERGHLP SRHVUAKMANRY/RQDS ( , 7 VCELMNV R AVSRHR  SURSHWWA\KDAIHQRATSSOFCEBIVR RKHWSH/R UHDCHABIMFRP SDQHY , QSOMX@U WH\Y @7 V/
DSSIFELEGIVRS (|, 7VH I HARYHD UHTXLUHWDAZ HKRTSRXUSURSHINAY | RULQYHXR HOMIDKHARDQSUP DU | RADBILQWHR A FRUHR BMGHY B [P SRUQ) D SIRAEWG
WIQLRNROWY RQ5 (|, 7VROSUR IWGHIYHSIURP \DBVR SURSHWYKHIS SUP DUO | RADBILOWHR A FRAWHR BMGHY ZKIFKP D FDAHXVAR| RJRRUGH HMIBVR SURSHMWY
KDARKHZ LVHZ RXTB EHLQRXUEHINQMIMAT KHH RH Z HP D QRABHCEGI\R YD RUSRMRIR IQUASROH\R HFRERP LF RURKHUFRQAMR)YSURP S® RURQI DYRITEGIWMP V

+H

+H +H+ +H+

' HRIQIQ) UHDCHWIBAM YDOXDWRQY DG LP SDUUP HOWAKDLIHY/FRX@ P DMUD@ DGYHIHD Ol T HRAKYV

© HUMEZ WHFDW LQ) YDOHR RXUSURSHWY/Z KHDFLLRXP WY \XFK DY/ DGYHYHP DINAVRGEUMRYY LQAFDMDSRAMNOP SOWP HYWP D H MA HEDHRXUUAYLEZ. ROQ
HUP DMR WHIXWMUHFDK | GZ V H FOGQ) LOMIWWKDIHY/ H SHRAAMGVR BAXOVURP WHSURSHWMIVXVH DQG HYHOMOOAAVGRIMRQRODOXQAVRXQAMGEDLY :  HFRQUGHUI CRRWAKEK D/
IXMHRSHDMY LCFRP H \WHIB/DOGSURGHRW D/Z HIDARHHIHRWR GDIQ) GP DG FRP SHIMR) RXUH SHRMGKREQ) SHIRGOGRKHUICRRY |, | RAUHYDOOMRQLGAFDMAKDAZ H
P D EHXTEGR UFRYHAHFDW Q) YOOHR DU-DCHABMLOMNE HOADQLP SOUP HONRWZ LQEHUHFRIGHG\RWHH \WIAKDAKHFOW LQ) YOOHH FHHG/WHHXAP DAGI DUYOOHR WH
SURSHW



,P SOUP HYMBRAHYKDYHD AUHFWP SCRARQRXURSHIDGY UKV BHFDAHUFR EQ) DOLP SOUP HWRK BAXIVLQDQHI DRYHDEWW HYWR RAUSXECF® U-ERWGRSHDMY
UKV 7 KHHYDODIRQR DONASDMGFDK | GZ VIVKLIK® \KEMAMWH DG LY EDHGIQSOWRQDAXP SWRYVUHIDEQ) | XWWUHRARXSDER  WHQBOUDAMY FDSMIOAHTIXLUP HONVDQGH SHAMG
KRTQ SHIRG/AKDNFRXTGL I HUP DAIDID [URP CRXDOUAKXIVIQ! XMMSHIRGY ' HAMURDARQLOU-DCHITMP DNANRGEMNRD/RUFKDQIHVIQRXURDAD\ | RUD\SHALLF DAHNRXG FDAH
XVAR UAYIVHRUDAKP SWRQYDQG UHARIQ] HOGAWRCDOP SOILP HOWIQ | XAMHSHIRG/

$FIXUHE SIRSHIWYP D BEHGFDWGLQQHZ P DINAVZ KHHZHP D | DRHUMNY DWRADWG Z LW LOYHXMQ) LQ DQXQ OP LADUP DUNHV

, Q\KHSDWZ HKDYHIFTXUHG SURSHWA/ GFDAGLOP DNAMKDAHGH WRXV ) RUH TP SB1 RAUSUHE-FHIRUBXAMGHN CFTXUHG SURSHMVIQ$ U] RIDDJG, @ORYD/SOVR D)
CFOMMROR DSRWRIRR SURSHUNAWDMFOGHG SURSHWAY GFDAGLORXULIHAP DUNHAN © - KHOZ HOFTXUHSURSHWNA GFDMGLOQH. P ONAN ZHP D | CFHUMDARADAGZ WD

OFNR P DNANGRZ BEIHRIXQEGE AR R WHEFICHREIP IRILQ G BXMGHVUHDINRQKLSVIQWHDU-DOGGXQ CP LADUMY Z 1\ GFOI RYHCP HDGGSHIP WY SIRFHBKUY |, Q
\KHSDWZ KHDZ HKDYHIFTXLUHG SURSHINA/RANGHR  RXUIREXVP DUNHAZ HKDYHMEVHTXHI® QYHAMGWRHSURSHWY EXY SURNHFRXG RO

: HP D' RKRRHCRAR GWMEXW\KHSURAHHGYR DO \DBVR - UHDCHXBM R RXUMBINKRTHY ZKLIFK P D UHSXFHWHDP RXQAR RXUFDWK GMUEXWRV\R WRFNKRTHY/
: HP D AKRRHRAR GMUEXMDQ. SURAHHGVIURP \WH\VOBIR - UHDCHXBM LOYHKR HOMR RAUMRFNKRGHY , QXAMDG Z HP D HBRVWROXVH\XAK SURRHHB/WR
T OFTXUHDEAMRDOUHDCHIBIM QYRR HOWV
P WD GEw

T UBSXUARDHRAUMWEN

¥ RHDMZRNQ ASMIOHHYH/ RU

¥ PDNHUEOW P DQMBIRH \WMIOAP SURYHP HQVRURKHUFCSMIOLP SURYHP HQVRUH SHIGWUHY RQRXAURKHUSURSHINAY

$Q GAMRQ\R ABQRUQMWKHSIRHB/R DQ VDBV DKHWDQ AMMEXM\XAK SURFHHB/AR RAUMBANKREHY P D BHBAHKHIP RQAR FDK GMUMBXNROAR HIXW
KRTHY

,1 DA R RXULQUXIDQFHFDUWHY BHRP HYLQRYHINZ HARX@ EHDGYHIHD Dl HAMG

© HFOWY \AYH.DOG! HAHMCHYR LOXUIDGRH SOFHGZ W \HYHDOMLU HLQUAKUDGRH FOUIHYAKDAZ HEHTHYHKDYHJI RRG UDAIV DARHWP HRXUSRTAH/CHSXWQRHIHW, | DQ
RHR WHHOUHLQXDFHFOWHY Z HHWR BHRP HIQRYHZ HZ RXGEHI RUHGWR USOFHWHH 1M LOKIDGFHFRYHDIHZ (W DCRKHAKMIEGIFOUIHU DOGOQ). RAMBQAQ) FOIP V
Z RX@EHDNLI QU LFDQAIMN | RUFRTBANRY , QKK DQHYHAZ HFDQGRAEH FHMBQWKDAZ HZ RS EHCEGIVR WHSOFHWHFRYH.D HDAP LOURURKH IVHI DYRIEGIWP V 5 HEOAQ)
LQUUDCRHFRYH.D HDVYQ DYR IEGI DM/ DQG\WHSRMNICR XEFRIANEGIFDIP VOHWR FOUHIQRYHR Z RGBONHD DGYHYHD D HAKY 1 DMICEMDIMMYLQWHE RAKHO& DI RED
UDLRQFRXGLP SCRAKHI XMHIQKXUIELON R [ GBOMMDCDAHNLQWH BILRQDVIQKUDFHFOUHYP D G-AGHWR BBFEHRUHIP LDMUHIH 1Q) SRIAHYIQRHYEQJ HRIUDSKLE DHDAKDV
DUHP RUHVXVAHSWEBIVR LOXUDGFHUMN * RYH.CP HOAIP SBP HOMBLOQKXUGFHSDIVP D BHAP WAMGIQWHULQXUIDFHSRRY FOIP SURFHWMQ) DOGSD RVERMIND

2 XUSIRSHW W HY FRX@ LORIHOVHGXHWR SURSHIWE - UDWM FKDQI HY RUUHDWHWP HOWZ KLFK FRX@ DOYHIHD 1P SDRRXUFDWK | BRZV

( YHQU ZHTXDm\ DVD5( ,7 IRIHEHIOGR HE SXBRHY Z HZ LAEHBMXHGWR SD. \RP HWIEMDQG GFOOM HYRQRXUSURSHMY 7 KHUHDOSURSHWW B H/RQRXU
SURSHMW/P D [ GRU-DVHDYSURSHWW B UDMY DRI HRUDY RXUSURSHWAY DUHDXARHG RUBDIANHGE B 1Q) DARRIMEY $ RXUSURSHWY GFDMGLQ& DI RGDP D EHUDWHMHGDY/D
UAKOW YOURXVI CRRWYIGFOAQ) Z WWRWIP MIMRQ FKDQIHVIQ& DM R QD MY VKDNFRQEIQ FHIQ TP MINRQ/RQDQRXMCGRHDAVR DAMANHG YOOHR UHDCSURSHW , QUHHQV HILY
\KHUHKDYH EHHDFDY| RUD\R FOXBG3 \SOAIRD XQEHZ KIFK FRP P HIADODQG LBWMDOBURSHWW RZ GHYZ RYXGB QR GRQIHUUFHYHWHEHHIWR &DIROD3RSRMRY  FLB\R
SRSHWWY LGRBDAY ' XUQ WH1RMPEH)  HBRIRQ WHIHZ DvD& Dl R QD EDTRAQUDYHVR FBDMVKEK D \SDARD DQGUHP RYHWHSUIRSHW Y LGRBDHATEVIRU
FRP P HUADCOQGLQBMMDOHICHABA 7 KLY EDCRWCMDAYHI DGGE. DP DULOR GIWWDQ! RUSHFHA RZ HYHU \KHIHLY DUMN KDV XMHEDTRACQMDIYHY Z LONFRHHS |, | \RHSURSHWW
\B H/Z HSD LGRUDH RXUFDK | B Z RXGBEHDGHYHD 1P STRAMGRWHH \MIAKDAZ HOHQRAHP EXWHGE\ \MIONVI RAKRHE] H/GAHR GDHUAMANRDY RAMDEVSXM/



. HIDAHAHBIQUMWIQFRQQHAIRQZ W 6HRAMRD ([ FKDQIHY
) URP WP H\VR WP HZ HAVGRHR SURSHIWYLOWBQLRNRQAXDADHIQMG-G\R TX0M\ | RUHHDOGRRP H\E GH HIDOD/D® NHNQGH AKOQIH XQEHJBHARD R WH

SGRHD®  ([FOQH ,WWSRMEGWDNMDWIQIARQIQMGG\WR AN\ D/D ([ FKOHFRXGS @MUEHGHMP LGHE\R KDYHEHHQWY CEGIRAMDIZ HP D EHXTEGIR LG-OM
DG FRP SBIMWHIFTXAMUWROR DVXABEGIUSOR-P HYBRSHW\RFRP SBIMD ([ AOQH , | \MYRAPXY Z HFRX@S | DFHOGYHYHVE FROFDXHIFHY $ GAUWRDD WYSRWEBIKDN
GIMMNRIFRXGEHHIRM WONRXGP RAl\ RIUSHIONHOZ VZ W UAGFAR ([ FKOQIHY Z KK FRXGBLP STRARXUCELOIV VR GVGRHR SURSHWAVRODY GH HIWHGEDAY

: HARX@ LOPXUM QU LEDQAVFRIVUHIDMAMG\R.I RHLQP HINHI XOMRQ DQG MM DURQ RHJHIMURGP HABCP DALY

8 QGHUYDURXV/| HEH.DO WM DG GRFD0DY. VD05 U XONRQY UHIAG) R \WHHQYURGP HQADYDPXUHARUI RUP HURZ GHURURSHIDRUR HDOSURSHW Z HP D EHACE® | RUFRW
DOGAP DIH/UAKANY [URP \WHSUAHIFHRIGVAKDUIHR KD DUERXVRUR] LE \KEWBGFHY Z DAMRUSHURBXP  SURGFWDARD LQ XQEHRUP LIWDAY \RRUIURP \KFK SURSHW LFOQQ)
FRAVVR LOYHKM DM FBDQXS \IKFK FRQEP LDIRQDQGACELMN | RUKDWP \R QDMUDOHRXIH 6XFK @ VR \MDLP SRHICELON Z MWRWWIHI UGWR Z KHMHWHRZ GHURURSHDRUNGE. R
RUZ DVUASRQUEBH RJWHSUAHIHR \XFK FRQEP LDINRY DOGWHACEQW P D EHNLQAIGG\HYHIDO 7 KHVH QCEL QWA FRXES EHVEVIQIDCDQGWHFRWR [0 BNXUHG WP HADIRY
WP RYDD! LGHVRURKHUFRIWVFRX@H FHHGWH YDOHR \WHSURSHW DQGLOVRP HFDA/RXUDIJ U DMGHADKMHAYDDH , QDEAMRD WHSIAHFHR FRQIP LDIRQRAKHI DIOUHWR
WP HADMARQEP LCDNRQDARXUSURSHINAP D H SRHXVARWMLG SOV ACEAW | RUFRAVR! UHP HADINRQ QG RUSHYRIDO SURSHW RUCDIMUIDCUARXURHY/ P JHRUP DAMUDID DOHYHD
D HANRXUCELOU \RVHID GDHRUGHHERS RUSURSHWA/RAR ERURZ X\Q) \WHSURSH MY DV FRIDAMIDO, QDEAMRY HYLUREP HABODY VP D FUDMOHYRQFRQIEP LCDAGVAM/LQI DRU
R WHJIRYH.GP HQVRUGP D HY/DQG FRAVIMIGRXWAR DEEHNAKAK FRQEP LGDIRD 0 RUARYHU UL FRQP LDIRQLY AVFRYHHG RQRXUSURSHINY HOYILR(P HQBDDYZ VP D [P SRH
UAMPRQYROWHP DOCHULQZ KIFK SURSHW P D BEHXVHGRUBMQHAHVP D EHRSHIDAG DOGWHAHURNRQ/P D BIXUHVKEWBQIICH SHIGUMUHY/

. HRBBIQ3KDH, RUSKDH,, DVDSSURSUDMOQGSHP IWKGE \WHVHIBU ROMP LOUHYMURGP HABOAMDXAWP HIVFRIBAEMSE LQG-EHIGHMYMUREP HABOARQXGIRVRY
P RWWR RXUSURSHM/ DAKHWP HR WHUDFTXMWR RUQARQGHRANRDZ W \KEVHTNXHOMQDGAQIV KRZ HYHU \MHHDIHAP HOVDUHTOP M5O VARSH DG DUHGRAXSEDAMGLQWHR B
FROUHR BXMCHNCEHD\SHALLF GHHGOGWHH R P D QRABYHDODOHYLLR P HBOFRGAMNRQY/ O HAMY DSURSHW 7KIVP D H SRHXVAR CELOW HDME\R XNFZ QRU
XDQIFLSDNG HMURGP HMBCP DALY 8 QBWUHNXUGE, CESIFCERIQY VRUHIXDNRY Z HP D GRVXUMHIQMXMDM P H3. RUCP HIRIDMWHQCE QWA GVFRHGLOWHH LY
3KDH, IVRUMP LOUHYLRGP HQBOMMDWHAP HOV DOGWWLYI DIOUHP D H SRHXVAR CCELON LOWHI XM : - KIBIZ HP DQEQSRWRIR HYUREP HYBCDG\RP VW \SHALLF

LQXUIDFHSRIAR/ \WH P D BHLIQM I LHHAR FRYHUDQ \XAK HYLURGP HQBCFRW DG ACH WY/

6RP HR RXUSURSHW/KDYHEHHQRUP D EHIP SCRMGE FROEP LODNRQDUMGQY 1URP FXUHMRUSURUNGRZ QRUXQNGRZ QXVHVR \KHSURSHWY RUDGERHNBURSHYY 1RU
FRP P HADCRULQGAMDOSXURAY 6XFK FRQIP LCDARQP D CUMAI URP \SLOWR SHARBXP RUKT] DUERXV\XEWBIGRH/RUUHBDAHY1 URP \BIGNV XVHGAR WRLH\XAK P DMUDONGRZ QRU
KSHRMEVR H MADAD QP EHUR RXUSURSHIY Z KLFK P D UAXOVQ! XUHULQHXM DR UHP HADIRY RUGHHE BAMAIRYY ) XUHHU FHVBIOR  RXUSURSHWAY DUH DOVIFHAR RUGHU
RKHISURSHIWA/ARDADYHFRQEIGHS RUPXUH® FROEIQSHIRBXKP RURKHUKD] DERAVAKEWIFHY RUDIZ KIFK RKHYKDYHHIDJHSRUP D HYDIHLQCRYMEARDP D BHBDHKAK
K} DUERAVAKEWBRHY $ GEFHABURSHIV XVHY DUHLGHONHG LOWBEDGS 670 SURFHBXUAVIQ3KDH, HMURGP HOBDXMGH/ DOGL Z DUDOMS EDHE RQDAAFHNBURSHYW FRFH.O/D
3KDH,, HYILRP HQEOWMG P D EHREECHS , QDEAWROWR DEGONHMMURGP HABOIQXIDFHSRIR  DVQGHHEHG ZHP D RABIQDMWIERHHYURP HABOQXUIFHSRIA 1RU
AHVBIQSURSHYY Z W ARP P HADD WDRIEBIWWIP VKDBURYLCH FRYH.DI HI RUSRMMICHOYLLRP HUBDICELMMNY \NEMAMR\KHSRIR T FRYH.DI HARQAWR)Y DG AP MMRQY
+ RZ HYHU WHHSRIFALHY DUH\EMRAAR FHISQ@P LW GHANEGY DOGH FOMRY DOGLOKXIGFHP D QRVXED FRP SHADMXVI RUDQ. HMURGP HQBOICHAW ) URP WP HVRWP H ZHP D
CFTXLHSURSHINAY Z WK NGRZ QDGYHYHHOMURGP HMUCFROBWRQY Z KHIHZ HEHIHYHWDARHHYLURGP HQBOIDEL WA/ DARFLDAG Z K \MHVH FROGMRQY DUH TXOQNLCEB DG \KDAKH
CFMXAMUWNRQZ L@ IHTE DVXSHIRUUM DEXVMG UMD © HXVKDI SHIRWP D3KDH, HIMURGP HUBOMDIHAP HOADAID SURSHW Z HOHARQUGHIGQ) CFTXUQ) 3KDH, HYUREP HAED
W DIHAP HONDUHEP MMGLOVARSHOE GR RAQYRYHVIP SIQ) R \VROAROYEERU RUJURXQEZ DU DG WHHDAHAP HOVP D (RAGFOGHRUGHM DISRAMMCHMURGP HMD
DR DN/ RUUMY DARADMG Z W RHSURSHWY ( YHRZ KHIHVEVKUDFHLQYHAM DARQLY SHURP HG IWDREHYHY QL LEXOMR DAHMBQWHI XTH WOAR HOYURGP HBCFRQIEP LADIRQRU
WHFRAIWVWDADHINHD WRIGZ 1URP \KFK FRQEP LODINRY © HFDQERADAXUA\ RX \RDAKHSKDH, HVMURGP HMBOMDWHXP HONRURKHUHYURP HONOWMGHYLGHONLHG DTSRMMID
HOYURGP HYBOICEL DN RAKDAZ HZ LACRWIFHLI QU LFDQAMP HADIRQ FRAVRURMHUHOYURGP HABCFRQIEP LADARQWDAP ENHVIVALTLEXOWRVHODD O HAMG SURSHMHY $ GR Z H
KDYHQRADZ D VLP SBP HING CRNRQ/UHFRP P HIGHGE, WHHDWHIP HQNV DOG UHARP P HIGHG QM DNRQDQG UHP HADMROR NGRZ QRAVXSHRMS FRQEP LCDNRQKDVCRADZ D VEHD
SHIRP HG &RQIP LODNRQP D H IWIDAP D) R RAUSURSHMY DOGIRYH.CP HBOUHI XOARLY RAKLLG SO/ FRXEBVHHN VR | RIFHXVAR FROUEXM VR LAY DARQRUBHP HADNROR
NIRZ QRUMK\GHRARG FRQIEP LADIRD $ VDUAKOVZ HFRXS SRMMDD LGRXUP DMIDOICELON | RAKHHMAKHY



( QMURP HIEODY VISR JRHOWHSHHFH P DQMIGFHOGEWP RDIR DEARY FRQEIQQ) EXAEEQ) P DMIDY RUB&%0 OGP D P SRHILGH/DQGSHIGNYI RUIDOWA
VRFRP SO Z W WKHHUATXULP HV 6XFK OF VUTXUHWDARZ GHYRURSHDRYR EX@QIVARQEIQQ) $8%0  DIGHP SR HYIQWKK EXEEQIV SURSH® P DIHDQGP DQBQWH
DEHIRY D3HDOMD R RMIIQWRHZ KRP D FRP HIQR FRQEFZ 1\ DEHKRY DOGXQEHIINH\SHADCBUHDANRYY LFOGQ) WP RYDCRURKHUCEDAP HOAML DEHIRYZ RXGEH
AWMEGGAUQ BRYDIRQRUG-P RIWRQR DEX@Q) |, QDEAWRY WHSIHHTFHR $8%0 LQRUSIRSHW/P D H SRHXVARMLG SO ACEAN H) - CCEAW | RUSHIRDOGHY
DARADMGZ W H SRUKUHVR DUEHWRY

, QDGAWRY \KHSURSHUHY/LQRXUSRINRTR DR DUHVKEMFR YOURXV| H3H.DO WM DG GFDCHOYLLRGP HWBO KO DQGAD HIV UHTXLUHP HW KA Dy ABAM DG GFD0) LUA
WXL HV 0 RMHRYHUVRP HR' RAMIDQIVURAMHD  KDQGEBI DG XVHKD] DLERXYRUUHI XOMMG\KEWIGAHY DOGZ DX/ DY SR \WHURSHIDNRQ/ DARXUSURSHMWAY Z KIFK CUHVKEMPAR
UIXTRY 6XFK HOYURGP HMED KHISK DG\ HIV @ VDG UH XTMRQ FRXES VKEMPAXY RURXUM QN AR CCELOW UK [URP \MHVH IR ( QLRGP HBOICELQWNAY/FRYXQB O HAD
MIDQA CELOWY VR P ENHUHQEOSD P HOMR XV , QDBAWRY FKOQHVIQ @Y VARXGBLGRBDHWHSRMINCICE AN | RICGRGARP SIDGRH LGFOGQ) HROMQ) BIXDRY HYODDIRQDG
VAU R SHJ DOG SROIORRIDL OXEWIFHNGRZ QDV3) $ 6 7KIVP D BAXONOMI QI LFDQAXCDQIASDMEH SHIGVMH/RUP D RKHZ VHP DMIDD DOGOGHYAD O HAARKU
RSHDIRY RAKRHR RANMION Z KLFK FRXTS QWL KDYHDQDGYHYHH | HAARQXV ) XUWHU \WHAHHYURP HQBD KHDOK DG MO HIV O VARXGBE EHFRP HP R HONQWKHI XU
DOG\MLY FRXTS \KEMAAKY RURUWIIOMR G RUJU-DMIICEOW

- HFDQGRADAXUH\ RX WD HADOP HDJXUAY DG RIMHUFRWY RUGCELOMAY LGRXUHG DV DUAKOR - HYILRGP HBCMKHYZ L@EHLP P DAIDOR RXURYH DX LDGADOSRMAY | |
Z HERIGRXUP DAUIDCHYLRGP HIBOICELONAVLOWHI XM Z HP D | CFHVLIQULFDQABP HADIROFRW DOGZ HP D 1LGG WAL IEXOWRVHTD). O HRAMG SURSHWY

2 XUSIRSHIWWP D' FRQBLQ GG EDVHE SDLOAVFRQBLQ RUGHYHERS KDUP | XCP RGRUVKI THUIURP. RMHJDLUTXDOW IMXHY Z KIRK FRX@ GDG R ACHOW | RUDGHIHKHDIN H I HAWDQG
FRWR U HADIRQ

© KHOH ARALYHP RMMUHIFRXP XOM/IQEXTEQIVRUIRQEX@IQ) P DMIDY P RBIURZ WP D RAFXU SDUMFEXOLD L \WHP RMMHSIREGP UHP DQVXQEVARYHBGRUVGRW
DEAHAHGRYHUDSHIRGR WP H 6RP HP RTB/P D SURGAHOLERCHWY] LQVRULLIMION , QERRUCLUTXODY WKH/FOQDOR AP | URP LCDEHTXOM YHRMDMRY FKHP LFDCFRQIP LODMRQ| URP
IQERRURURAERRURXUAHY DG RIMHUELRBYI L FDCARQIP LDQWVKAK VSR YL/ DQGECRMID , QGRRUH SRUKUHVR CHLERUCHWR] LQVRULLUMION CERYHPHYBQ GYHY FOQEH DI HG\R
FDXAHDYOUHW R DEYHYHKHDGN HI HAVDQGEM P SRP V IGFOGQ) DEBLILE RURKHUUHTRIRYY $ VDUAKOMKHSIAWHIFHR \LJQILFDQAP RTRURKHUDLER CHFRQAP LDOQVDAI). R RXU
SURSHMH/FRXT BNXULHXVAR XQGHMENHD FRA® WP HADNRQSUIRIUP R FRQEIQRUU-P RHWHP RT BO5EDHG SOQARRKHUGTGFRQEQQ) P DAUIDY RURKHUDLER GHFRQEP LION
IURP \KHDI | HAMS SURSHWY RULGRU-DVHLQERRUYHQIMIDRY , QDEEWRY \WHSUAHFHR MJQLLFDQAP RTRURKHUD LR CHARQIP LDOVARX@H SRHXVVRACEON 1URP RAUNION
HP SB HVR RAUMMIQVRURKHY L SIRSHW AP JHRUSHYREDOQWY LV DEBIHGWR KDYHRAFXUG

: HP D LOPXUMIQL LFDQWFRIVFRP SOLQ Z M YDURXVI HEH.DO MBAMDQG GFDODY Y UHIXOWRQY DG FRYHIDOM DAL H DSSIFDEBVR RUSLRSH Y

2 XUSURSHWY DU VKEMPAR YOURXY FRYHIDQWV DG | HEHDO WM DQG GADODY. VOQG B XMRY  BIXUHP HW IGFXAQ) SHIP WY DQGAFHRIQ) WXL HON / RD
UBIXDIRY LFXAQ) P XQASIORUGFICR GQIAHY/D0G] RAQ) UAIRNRYY P D BMMRARUXVHR RXUSURSHMW/DOGP D WANXUHXVAR RBBIQCSSURYDO P GFDCR [ LADYR

FRP P XQUY \WUQEDLB/RUI D) DARQY/DAIY. WP HZ W UHSHRWR RAUSURSHWAY LFOQQ) SURMR CFTXLUCY DSURSHW RUZ KHOXQEHWINGY UHRYDMRQAR D) R RXUH] LMY SURSHMWY/
$ P RY RKHMQIY WHHUBKMANRO/P D UMW | LUHDG VI HIV VHVP LE RUKT] DUERXYP DMUDCCEDAP HQAHTXLUHP HON 7 KHIHFDQEHGR DIXUIGFHWDN LMY @Y VDG U XDRLY
SRIAHYZ LAOCRAIGYHYHD O HAAXVRUWHWP 1Q) RUFRIR D0 1 XMUHIFTXMANRD/RUBRYDINRY/ ROWDATGAWRDOUH XDRQY Z LOCRAEHDERSMGWDACFBHDHVKEK GHI) VRUAXDV
LQDEAWRICFRIV 2 XUJURZ \WMVADMI\ P D EHOIHRMGE, RUCELON \R RAEIQSHIP IW QFHQH/DGG] RAQ) WHIH 2 XUSURSH WY FRX@S DOR EHVVEMPAR GFODMBMRU HHID

HP LGHAERP DIQRUARQEHP (DIMRQSIRHHAQIV Z KIFK ARX@LP SCAWKHI XQRIRDIW R WRVHSURSHWAY RUSRUNRQARHIR [P STRRMG

, QDEARY | HEH DG WM QY. VOGG BIXDIRYY LFOGQ) OF VAKAK DAKHS P HIFDQ/Z W' DWMELONS FAIG SOUDBOS DN RODG\IMM/ RUS' $ DUGWH) DU+ RMQ)
$ P HIP HYS AR RJ)+$$ 1P SRHIXUKHIUAIRNRQ/RQRXUSURSHWY DQGRSHDIRY 8 QEHMHS' $ DUBWH) +$$  DISXEQF CFFRP P RADIRQYP XWWP HAWHEHID
UHIXULHP HOWUHIDAG\R CFFHWDQGXHE. QVEGGSHIRYY 6RP HRL RUSIRSHWA/P D FXUM® EHLQQRQ FRP SIOGFHZ W WHS ' $ ROWH) +$$ 1 RHRUP RHR \WHSURSHWAVIQ
RXUSRIWRIR LV CRAQARP SIDGFHZ WWHS ' $ WH) +$$ RUDQ. RMHUBIXDRY WX HOV Z HP D BHUANXUHG VR IGFXUDCAMRDCFRIVVR ELIQ) \WHSURSHWY LR FRP STDGFH
LFOGQ) WHWP RYDOR CFRHWEDWHY DQGZ HP LIKWCRXUIRYHCP HOBO LGH/RAHLY DGR P DJHAR SUYDM@M DQWV , QDEAMRY Z HARQRANGRZ Z KHMHUH LY
WXL HQWVZ LOFKDQIHRUZ KHKHUXWUHUATXLUH HONVZ LEUHNLUHXVAR P DNH\LI QI LFDQAXCDQIASDAGH SHIEWMUHY



) XUKHIP RUH Z KIBIGDHYZ MW RUNMION IHHID LFOCHSIRYMR/MR REQ DMWHWIQMR FRP SO Z 1\ DO0Y VDQGRSHDMZ MOQDGH IGHEXVH WHHLY QR JXOIQN
WDAKHWCDQVZ LGFRP SO Z WK \RHWP VR WHUGDHY : HP D LGRXUFRIWVVR ELQ) DSURSHIV LR B DOFRP STOGFHHYHWWRXI K \MHWCDOAP D KDYHEHHDFRQATFMOID UHTXLHG\R
FRP SO DOGSD | RAMHFRWR FRP SIDGFH 2 XUWIQNP D QMU CLGARHXVH UARFNRQY FRQBECHE LOWH B DG FROGANRSH DR/ RFRQAP SDAGE \KHBDH \KFK DV
SURKLELMG XAV UHDMGR FOQTELY RUKLIK® KO DERXVXHY | RUH CP SBi GAGAMRXUH | RIWAR SURLEWAHMRIQX\H/

8 GU&DIRQDHHN HIAHF WD/ HIRPMGDGSHIRAFDM [P HGHS (FOGQ Z WWRWMP MIMRQ 708 RUZKH( GHI\ ( 1IEHR 6\BIEG/1RUS FIGHIND
DQG1 RUMGRNOYXTQIV EXAIQ) RZ GHYP D LGRXULGRDHE FRAIWVIR BRYDM SURSHWAYVIOR BHAR P HAWAKDQILQ) HHJ\ HILAHR WBQEDG/D0GP DNHHHIA X\DIH
AVFRKBY | Z HDHUNXUHGWR P DNHXQIASDMGH SHEWMUSYRAKEWSRAICP RA LFDIROAR RAUSURSHWAY RXUILGDGADCAROGURY FDK | GZ V BAXKAVR RSHDIRYY \KHP DNV
SUFHR RAUNKDWA/R FRP P RQWIRAN GG SUH HUHG\WEAN DQG RXUCELAONY VR P ENHGMMEXIRO/MR RAUMBFNKRTEHY FRXES EHOGYHYHD OHAMS © HP D LGRXUDCAMR ICFRWFRGBRNY

DG USRI HHI\ XVIHEBIURP RAUNMIQNDOGSURSHW/IQREHMRFRP SO Z MW\KAK HH\ HILFHR \WEEEG/

7 KHFRP P HIADOBDQ WDW HRUILQDWNG LV AKERAR\WHUMN R GHIOTXHOR DG RIHFARXH Z KLFK FRX@ URKONQ D MJI QU LFDQNBRW\R XV DQG D P DIMIDCDGYHYHH [ HANRQ RXU
WHXWR RSHDIRQY/

2 XUFRP P HIADCP RMOIHED Z KIFK MHRXUGE. DOLGBAMDOGHYHESP HOAAM V\XEMAMR IMIWVR GHIODHER OOGI RMFRMAH $ QP BHUR | CRARYLP STAVD
ERURZ HIVCEQN\RUED WHEDOLFFOAQ) [P RY RMHAMQIV WHRSHDM LGFRP HR \WWHERWRZ HJ\WHDYDOELQW R FUHEVHR UH LDFHWHERD0 DOG FKOQIHYLQ U-DCHDM
YOOH/

,QWHHHAR [0 GH DXODOG! RFRKXUH Z HEHDIUDUMR GRW/LL \KH YDOH R WH FRCIM DLV GAWAKDQWH RANBOE Q) GO EDDIGRH DG XCBOGLQMANVDY Z HIDAKHFRW
\R HQ RUPH RXUUL KWW XQEHUVKEK (00 7 KLY FRXES XN DL QU LFDQ® BZ HUUHM DRQLQYHNR HYDQG DP DAMIDCOGYHYHH | HAWRQRXUFDK | BZ VOG UAXOVR RSHDIRY/
) REFRXUHR DVHRXUHGARP P HIRCOBDQFDQEHDQH SHOMYHDOGGRIWE SURFHWY | QDBAMRY LOWHHYHIAR | RUHFBRKUHDOGE EVHTXHRZ GHIKLS R WHSURSHW Z HFRXGSBHARP H
\WEMRVYR CCELONA DARADMG Z W \KAK SURSHWY [GFOGQ) QCELONAYUHIDME\R\E] HYDQGHMURGP HMCP DALY

$ QDIBZ DOFHI RUPUHEWER A LY UHTXLUHGAR EHHXBEDKHGWURKI K DSURYIMRQ! RUBDQ WYKL HEVR H SHH \WDAS-BUAHVRXUEHANANP DMR H SHRAMG GWH/RQWKH
FRP P HIADOBOD 7 KHGHMP [QDIRQR \KHIBSURSUDMGYHR \WHDERZ DFHI RUFBHEWRKHVIGKHIH® LOYRYH/DKLIK GHIUHR KBV DOGUHTXLUAYXVAR P DNHMLIQULFDQNV
HXP DAVR PXUHNUHAWIMY | RIHFDIWFRERP LF FRQAMRQYDQG XWUHWHIB/ DOR Z KIFK P D XQGEH.IR P DMUIDORKDQI HYLQWHI XMUH & KDQIHVIQHARGRP LF FRQAMRQY/OH HAMY WH
ERURZ HJ G LQRP DARQUHI DAEQ) \WHH MY GUQDOGRMHI CRRLY ERK Z WLQ DG RANCGHRXURRQNROP D ANXLUH DQLGRUDHLQWKHDIBZ, DGFHI RUFBHEVRAAY 7 KHSRMIND
L GRU-DHLQWHDIBRZ CRHI RUFUHEVWR WY Z RXTS KON D GHFUHDHLQ QHAFRP HOQGP D KDYHDP DAUIDCOGHYHH | HAARQRXUI LCDCRDCFRAWRO DG AXWVR . RSHDNRY

5 DM\V5 HIWG VR 2 XU2 LD DQY] DARQDCEWKRMUH

&RYTAVR IQMHMP D H LMARUFRXTS DUMVHLQ WWHI XWUHEHEHHQ WHIQMAWR RUWRANKRTHY DQG\WHIOMHIWR KRTHYWR FRP P ROXQW ZKIFK P D\ 1P SHHEXMGHW
GHAMRVKDWARX @ EHH IWRXUMBANKRTEHY/

&RITEWR LOMIAP D H IMARUFRXTS CUVHLQWKH | XUAUHDVDUAKOR \KHUHIMRQKLSV EHE HHOXV DG RXUDH LIDAY ROWHRHKDOG DOGRXUZ SHDMY) 30MGHIKLS RUDD
SONGHAKHIR  ROWHRKHU 2 XUGUHRRLY DGR | LFHY KDYHGAMAR RUFRP SDQ. XQEHL0 DY OQGAY. [QFRIHRANRDZ M\KHUP DIDIHP HYR RXUFRP S $ VWKH\CP HWP H ZH DY
WHIHHICEOW@HUR RXU2 SHIDIY) 30MGHIKLS KDYHILGADY G DG REQI DIRQ/AR RXU2 SHIDMY) 30MGHIKLS DOGLWAP WG SDMGHYXQEHI0 DY GQGAY. DOGWHSDIGHIKLS
DIUHP HOAR RXU2 SHIDIY 3DNGHIKLS LOFRICHAIRDZ W \WHP DOJHP HOAR RXU2 SHIDIY 30M@HYKLS 2 XUILGHDY GANY DG REW DR/ DAKHIHHICEW@HR RXU2 SHDMY
SOMGHIKIS P D AR HIQR FRY ARV W\WHGAMYR RUGUHARLY DGR | LFHYAR RXUFRP S0

8 QG0 DV @GOY. DIHHIOSDNGHUR DO DY MG AP WG SONGHIKLS KDVILGADY GAMH/R G DBV DG FOUHVR WH SDNGHIKLS DG LW SDWEHY DG P XWEVKOLIHIW
GANMYDQGH HIFAVHIWULI KWDYJIHH DOSINGHIXQEHAH SDVGHIKLS DI UWHP HQARUO DY @QGOY. FRUMMAZ LW WHREQIDIRQR JRRG| DM DG UGHDI) 7 KHSDMGHIKLS
DIUHP HYBURYLGHARDMOQWHHYHIAR DFRQ CRVEHE HOWHIQMAWR RXU2 SHIDMY 30MGHYKIS RUDQ SDMGHU ROWHRCHKOQG DOG\WHVHSDUDMLQMBMAVR RXUFRP SIQ RURXU
WFFNKREHY ROWHRKHIKDOG Z H LORXUFCSCAW DAKHIHHICEDNGHUR RXU2 SHDMY 30MGHIKIS P D JLYHSURIN \R\KHVFSDDMIQMMAVR RXUFRP S RURKUMBANKRTHY
IFOQQ) Z W UASHAARE FRQHDHIHAR TP WG SDUGHY DM GHVRURKUWERNKRTHY DG LQWHHYHWR \VKAK DFRQ GAAVIQ CRNRQRUI DLOUHVR CRARQ RAUSDIWRURQWHSDW
R RUGLHARYAKDAILYHY SURIM VR\KHVFEDDMIQMMIVR RXUFRP SDQ RURKUMBFNKRTHY \WDAERHY RABAXAONO D YIRIMROR \WHFRQUPAWKWR \WHIP MMGSIMHYR RXU
2 SHDIMY 3ONGHIKLS XQE-UIWSDNGHIKLS DI HP HOAGRH/ CRAVIRDMWHGOW R



@ DOVRUDQ RKHUGAN \WDAZ H LORXUFDSCAMW DVWHJIHHDCEDWEHUR RXU2 SHIDIY 30MGHIKLS RZ HVRRXU2 SHIDIQ) 3DMGHIKLS DQGLWSDYEHY RUYIRDMWWHREQIDIRQR JRRG
| D\ DG UGHDIGY

$ GEAURDD \WHSONGHIKLS DIUH-P HYBURYLGAWDAZ HIHHDD Z LORABHICEGIVR RXU2 SHDMY 30MGHYKIS RUDQ SOMGHUIRUID. CRIRQRURP DMRQEN-DLORXU
FCECAW DVJHHDOSDMGHU | RAKHG-EWRUICEMMVR RXU2 SHIDNY) 30MGHIKLS RUIRAKHREQIDARQVR \KH2 SHIDY 30MGHIKLS XQEHARHSONGHIKLS DIUHP HWH AHBWRU
ROV | RURKUIUXG Z LEXCP WFRIBENRUIIRW HIQIHFH SXOXIARDD H SHWIGEP QW Z HP D JLYHRRXUZ SHDMY 30MGHYIKLS RUQFRIGHAROZ W DUHEHP SIRQ 2 XU
2 SHDIMY 3DUEHIKLS P XWAQEP QI\ XV RAUGLHRARYDQGRIFHY RIFHYR RXU2 SHIDY 30MGHIKLS DOGRUGHIGHIURP DQGDIDQINQ DG DAFDIP VKDAHDM\R \KH
RSHDMRY/R RXU2 SHDICY 3DMGHIKLS XQBW  DQOFWRURP WIRQR WHSHYRQZ DvP DAUDORWHP DARLIILYLQ) UNVHVR \WHICRMRQ DOG HWMHZ DVARP P IWHGLOEDG | DMK RUZ DAKH
UAXOR CAYHOQGCHIEHDMAKRHAN  WHSHIRQIRXOM UFHYHSDOLP SRSHUSHYROEHH IMQ YIRIWRQRUEHIFK R WHSDMGHIKIS DIUHP HOWRU  IQWHFDHR D
FUP LDCBURAHHEQ)  WHLQEHP QU LHG SHYRQKDG UHDREG FDXVHVR EHIHYHWDAKHCRWRURP WIRQZ DYXQDY 1 X02 XU2 SHIDMY 3CMGHIKLS P XWIBRSD RUHP EXYHWH
UDRIEGIH SHOAVR D) WK SHYRQLQOGEYDFHR DILGIOAVSRMROR \WWHSURAHHAQ) XSROWUHFHSAR DZ UMKDDH LUP DIRQR \KHSHYRIVIRRGI W EHIH WDAKHWEEDUGR
FROGANHHRDY | RUGE-P QULFDIRQKDYEHHOP HADQGDZ UMMOXQEHMING) \RUHSD D) [P RXQNVSOGRUDGYDGRHG L WA/XGP DM GHAP LGHG\WDAKHSHIRQAGQRAP HAAKH
WBIEDGR FRIGAWRILQEP QILFDIRY 2 XU2 SHIDMY 30MGHIKLS LVRABITXUHGWRIQEP QI\ RUDGYDIFHIXQBAR DY SHIRQZ W UASHPAR D). CRMRQIQUWDMEE, WHSHIRQ
HHN.Q) LQE-P QULFDIRQZ IKRAMRXUDSSUIRYDD H FHBWRUID. SURFHHAQ) EURXI KR H RIFAH\VXAK SHYRQW U KVWR LQG-P QU LFDNRQ XQEHMH SONGHYKLS DIUHP HQWRULL \WHSHYROLY
| RXQG\R EHACEGIVR RXU2 SHIDIY 3DUGHIKLS RQDQ SRURQR [0 FOIP [QWHORIRY 1 RUBRWGGAMRQR DO D OQG CESHIDMFRXWKDY LQM SUAMS SURYMRONP [DUNR \KH
SIRMMRQ/R \KHSOWGHIKLS DIUHP AR RXU2 SHIDIVY 3DUGHYKLS \WDNP RAL\ DG UHFHRXUILGFDY GANYRURED) DNRQY Dy WHJIHHIOSDWGHRUBHEFHRUHIP LDMRXU
QCELOW R RXU2 SHIDIY) 30NGHYKLS DQGIWSTNGHY D5 Z HKDYHQRARBIGHE DQRSIGRQR  ARXQUHCDARWHHI RUHCELAOW R \KHSURYIMRQ/AVHVRIN LOWKH SDNGHYKLS DI UHHP HQV
WDABXSRYMR P RGN RUUHBFHWHI LOADY GANAY DG REQI DARQWDIZ RXTS EHLQH | HWZ HIHIVCRAVRARHSDNGHYIKLS DIUHP HOV

6RP HR RXUGLHARYDQGH HRXWHR | LFHYKDYH RXAWGHEXMCHV IQM AWV LOFXG Q) LOMHVLQ UHDCHXEAM UHDWMG EXMCHAMHY DQG \WWHHRH P D KDHFRQ@RWR LOMHXZ MWK
XV

&HYIQR RXUH HRXWWYHR | LEHY DG GUHARLY KDYHRXNCHEXMCHV LQMBMN LGFOGQ) LQMAWIQUDOHAEM UHDMWG BXMCHAY DOGP D RZ QHIXW VHRXUMI/R SXEQF DG
SUYDMUDOHABMFRP SOQHY 2 XUH HRAWHR | LEFHMTDOG GLUHARALOMBAVLOWWHH HMY FRXG FUDMDFRY CRVWR LQMMMHSHADD Z KHOP NG GHMP LDIRY/BIDEQ) RU
UHGHZ DR GDHYZ W\MDQAMKEMRARWHHGDHY 2 XUH HRARYHR [ LFHMILOYRYHP HQAVQ RMHUBXVGHAHYDQG U-DOHABAM UHIMAG DR FRXE GYHWWHHUDMOIRD | URP RXUCD
R @ RSHIDMRYY DIGWBMOY P D P IWRKUCEMIV R HI RIHDQ. QRO FRP SHMDIUHP HQV

 HRRX@ LORHDHWHQXP BHUR DXWRU] HG\KDUH/R WRFN FOOWI DQGUHFOWL XQUWXHE WIRFAN DQG IMKH VRN Z WWRXWARFNKRTHUDSSLRYDO

2 XUEROGR QUARY Z MWRANKRANKRTHCSSURYDD KDAKH SRZ HIXQGHURXURKDUIMAR CP HIG RXUPKDUWLAR LGRBDH\WH DI J B DMQP BHUR \KDW/R WRAN RARHQ® BHU
R \KDBWR WERNR D0 FOWRN-UHAKDAZ HOUHDAMRU HER LXH R DARRU] HXVAR IKKHDAKRU) HE EAKQUWKHGWKDUAR RXUFRP P RQWRAN RUSUH HUHG\WRAN DQG\R FDWMI\ RU
BFOMI\ DY XQ@WKHGVKDBYR RAUFRP P ROWRAN RUSUH HIHG WRAN LOR RIHRUP RIAFDWH/RMVHIN/R . WRAN DOGVAARHWIP VR \KFK GZ ® FOWL LHG RUUHFOWI LHG KDY $ VD
UAXOVZ HP D IKHFDWHYRVHINVR FRP P ROWRAN RUSUH HUHG RN Z [\K SUH HIHAHY SRZ HYDQG WKW YRIQ) RURKHZ VH \KDATUHVHIR AR RURKHZ VHFRQ QRAZ 1\ \KH
WKWR KREHYR RXUFRP P ROWEAN $ GRRXIK RXUERDGR GLHRRLY KDY QR VXK LQMNRQ DARHSUAHMP H IWARXS HABEDK DFOWRNHIH/R  SUH HIHGWRAN WDWFRXTS
G-BHYAQ ROWHWP VR KK VHIHY GHDY GH HURUSUYHADWDQUANRQRUDFKDQIHR . FRQAROKDAP LIKWQRYHDSUHP LXP SUIFHI RURXUFRP P ROVIRAN RUKDARXUMEBNKRTHY
RKHZ IVHEHDHYHVR EHLQ\WHUBHWNQRBY

S&HIBMOQSIRMMRYVR 0 DY @QGQY FRXGLOKIEWKDQIH/IQ FRORMROZ KIFK P D GVFRXUIDIJHWILG SEUWY T URP FRQGKRINY) DWWGHUR THURUMVAHNQ) REHUFKDQIHR FRQUMRO
WDQVERNROVNDWARX @B LOYROHD SUHP IXP - SUFHI RURXURRP P RQ WHFN RUWDWRXUMKBFNK RO/ RKHY. [VH BHIHYHWR BHLQ WHUBRNQM RV

&HMMOQSRYIMRY/R WHO DY @QG* HHBORRSRDIRY/ ¥ 30 * &/~ PD KDYHWHHIHAVR LCKBEWQ) DWILGSDW 1URP P INQJ DSUIRSRBOR CFTXUUHXVRUR [P SHAQ)
DRKOQJHR FRQNROXQEHUALLIP WA WDNRKHZ. VH FRX@ SUIRYLIGHWHKRTHY R WKDW/R RXUFRP P RQWRAN Z [\ WHRSSRIXQW R WHDT] HDSUHP XP- RYHAKH\KHD SURYDIAXY
P DINHABUAHR \XRK\WKDHY L(FOXAEQ)

$ 30HMCHNVARP BECDIRY SIRYIMRQARDMKEMPAR FHYSIOH AHBNRYY SUREMAHIIQEXMGHN FRP BLGIMRQY BRI HHDXV DG D03 LOMMMNG MBRNKRTH)  GHIGHS
JHHDD VD) SHIRQZKREHHIADD RZQ/  RUP RHR \WHYRIQY SRZ HJR RAUMKDUA/RUDQDH LIDMRUDARADMR RAYZ KRZ DAKHEHH LHOCRZ QHU QUHA® RU
IAUA® R RUPRHR WHYRMY SRZ HJR RAUKHDRAMBESQ) YRV WRNDAZD WP HZ MMQWHE R\ HU



SHIRGLP P HADMY SURMNR\WHEMIQTXHARD RUDDDH LADMWHIR | RUILYH\ HOWDNAMAKHP RIABFHAEDMROZ KIFK WHWHFNKRTHUEHFRP H/DOLQMMXMG
RFNKREHU DOGWHUH WULP SRVHI LUSUFHRUNVKSHP DNRUMY WWRANKRTHUYRIG) BN HOVROWHHFRP ELCDIRYY DQG
$  3&RMROKIH SIRMMRQNIVBRYIGHWDKRTHYR 2 ARQUROKDBY R RUARP S0 GH LGHSE DAKTUAKDAZ KHYDIJ B DMG Z LW RMHMKDUY/ FROURIBGE. \WH
WRFNKROH HQW@IH\WRENRTHAR H HFVHYRIGY SRZ HUQWHHBRIROR QUHRRLYZ MMORHR \WUHHIGRDMQ) UIQIHY DFTXUHGLQD? FRQMROWKDUHIFTXMURY
GHLQHE DAKHARWRIQRUHFWIFTXAMMRQR RZ GHIKLS RUFRQURCR WH YR SRZ HUR! IWKHG DQGRAMBRAQ) 2 FRONROKDIY \NEWPAR FHWIIQH A-BIRYY KDHR
YRIQ) WKWZ W BASHRAR\WHUFRQUROKDWY H FHEVWRWHH \WOATSSIRHGE, RAUMBFNKRTHYE! WHDH LUP DAYHYRMR DABDIAR R \KLLB/R DEDKH YR/ HMNBGWR
EHFDANRQ\KHP DU H FOQQ) DI QMMIMG\KDLY
$VSHP WGE WHO * &/ RXUR O VSIRVIGHWDAZ HZ LOCRAEH\KEMPAR WHFRQUROKDUHSURYIMRQVR \KHO * &/ DQGRXUERIGR GLHARYKDY B\ UAROMRQ
H HP SAGXVIURP \WHEXMGHNFRP ECDIRQEHE HOXVOQG ). RMHUSHIRY + RZ HYHU Z HFOQGRADAKUA\ RX\WDARXUERDUGR . GUHRARLY Z LOCRAHYIVHWHE OF VRUKEK UAROMRD
IQRGHNR BHVXEMPAR KK EXMGHW FRP ELGDIRQ DQG ARQURDKDLHSURYIMEQYLQWHI XMUH 1 RENAKBIEQ) WHIRBIRQ)  DQDMMDARQRUMEHICR WHERDG UAROWRQH HP SN
KK EXMCHN AR ELCDIRY/Z LACRADYHDQ HIHAWRQDD EXMGHNFRP ELCDIRQAKDADYHEHHDFRQMXP P DMGRUXSRODD  DIUHP HOVH MY DARHW HRI \XFK P RAL LFDIRQRU
WEHD

&HIEQSIRMRQ/R \WHO * &/ SHP MKHERDGR QUHRRYR DO DY QUG FRSRDIR)Z W DABDIKUHHLOE-BHIEHMABRRY DG DRDWR KRN U IMMBGXQEHRH
( [ FKOQHS PAZ KRXNBFNKRTEHUDSSURYDODQG W DLBBWR - Z KD FXUHQ® SURMGHGLOIWFKDWURUE, @ V \RLP SBP HWHVEIQFRUSRIDMJ RYHEDIFHSIRYIMRQY VRP HR Z KIFK
IRUH CP SBi DFOW IHZERDG DUHGRAPXUHQ® CESIFIEGIVR XY 7 KHHSURYMRQVP D KDYHWHH I HAWR QP W) RUSUHFOQQ) DWILGSDNY IURP P ONGQJ DOXQRIFMMG CFTXMURY
SURSRIO RURXUFRP S0 RUR GHIA LQJ GH HLUQY RUSUAYHINY DFKOQ) HLQ FROUROXQEHUALLRXP WIFH/ARDINRKHZ [VHFRX@S SURYLGHWHKRGHYR WKDWH/R RXUBFNZ LW WH
RSSRWMQW \R UDT] HDSUHP 1XP RYHUMHWKHD PXUBOAP DIN/BUFH 2 XURKDWAUFRQEIQVDSIRVIMRQZ KHIE. (WHDPW\R EHVVEMPARWHSIRMRQ/R 7081 6XEMMB R \KHO * &/
UHIACY \RWHI LA R YOFDGRH/ROWHERIGR AUHRRLY

B\RFNKRTEHUDRMMP DQG UHDWMS SXETE FOP SDLIQVARXGEHAMXSIYHDQGP D DGHIHD Ol VXY
SVRFNKRTHUCRYVP DG UHIAG SXECF FIP STLIQVFRXGAYHYWHDMOQIROR RXUERDGR GLHRARY DQGP DI HP HOWIHIHDMPRW DG FUDMFRFHOP RY \MION
GLEHY DIGHP SR HV $ RV IRW LFOAQ) WRINRTHUSIRSROY GLHRARUGRP LADIRYY SXETF FIP SIIQVRUSIR \ FROMAV. FRXT SUAKKUHXVAR SXUKHWDQLRMRD/RU

VDML RUJRYHIDIAHAKOQHAKDAP D RADDIQZ LW RAUBRQIOMP ST DOGWHHLYQRDIXIIGHDQ \XFK CRIRQYZ RXT EHDAFUARYH RUCFKLHYCEGI RQ CFF-SBEGI\MP
5 HERUGQ) R\KAK CRRYWA/P D UANXUHMLI QU LFDQAP HOQGH SHMHDQGFRXES DEHYIHD O HANRXUUAKXOVR RSHIDNRQYRUILGDGADOFARQAWRY Dv'Z HODVIGRUHDHWRAN SUFH
YRIWDN

&HIBLOQ SRMMRQVIQWHSDUGHIKLS DIUHP HWR RXU2 SHDIQ 3DUGHIKIS P D GHD\ RUSIHHOAKQRIFMGDFTXIMURQR XV
SURVIMRQVR WHSDNGHIKLS DIUHP HUWR RXU2 SHIDIVY 30MHIKIS P D GHD) RUP DNHP RMGL LEXOXQRTIAMGOFIXAMURY/R XVRUFKDQIH/R RUFRMRD7 KHH
SUIRMMRQVFRXG AVFRAUIHWLLG SOV URP P EN.Q) SURSRVDY LQYRILQ) DOXQIRIFMWS CFIXAMUWRQR XVRUKDIHR - RAUFRQURO DBNRXI K \RP HWRANKRTEHY RUCP WG SDNGHY
P LIKWARQUGHKFK SURSRVDY LI P OGH GAMLIE®! 7 KAHSIRYMRVLGFOXGH [P RY RKHY
UGEP SRQUIKWR TXOM\ 1Y SO
DUATXLUHP HQAKDAZ HP D QRAEH U RYHG D/ARHIHHICEDNGHUR RXU2 SHDIY 30NGHIKLS Z KRANRXUFRQHQ
B HUUHAIRNRY/RQFRP P ROXQW
RAUCEMN D/IHHICEDNGH LQVRP HFDAY \R TP HIG\WHSDUGHIKLS DI UHHP HOADQG\R FDXVHRXUZ SHIDIY 3DNGHYKLS R IXH DEAWR DCEDNGHIKLS LOMMANZ LK
WP VDR @G GHDY - GH HURUSUAYHADP HIHURURMHUFKDIHR FRQARCR XVRURXUZ SHIDIGY 3DMGHYIKLS Z WKRAMHFRQHNR RAUMBENKRTEHY RAKHTP WG
SDNGHY DG
T WHUWKWR WHTP WG SDNGHY VR FROHWR FHIBQWIM HYR - RXUIHHDOSDNGHIKLS LQMMIVZ KHAHUE, \OB1 GVSRIMRY WIMAY P HIHRUFRQRIEDIRY
OIXEIRQRIRKHZ VH
2 XURKOWAUDOG B, @7 V \RHSDNGHIKLS DIUHP HVWR RXU2 SHIDICY 3DMGHIKLS COG0 DY @QGAY. CORFROBQRMUSIRMRQMDP D GHDY - GH HJRUSUHYHOADWIQLANRD
RUDFKDQIHR FRWROKDAP LIKWQYRYHDSUHP LXP - SUFHI RURXUFRP P RN RUKDARXUMBFNKREEHY RKHZ LVHEHDHYHVR EHLO\KHUBHWNQR B

+H +H +H



70 0 DWLY$ JWHP HOV AP IWRXUCHOW\R \HTRURKHY NMHAVSRHR FHIMLOQ SIRSHIWY HYHR WRXIK DVDBIRUGVSRIMRQ P D' RKHZ 1VH EH LOQ RXUMBINKRGHIAT ERAAQM HWV

, QFRQCHAIRQZ W FHYBOWT]  GH HUHS SURSHMY FROMBXMRQWIQRNRYYLOH FKDQIHI RUSDNGHYIKLS LOMBAVIQRXUZ SHIDIY 3DNGHIKLS DG DOR LOFRIGHARQZ W RXU
| RUP DARQWIQTFURYY Z HHOMIGIQR\Y P DIWLYDIBH-P HV WH2 70 0 DWLYS JUHP HON 7 W FHMBIQ@P MG SINGHYR RXU2 SHIDIY 3DN@HIKLS WDABRYIGHWDM Z H
AVSRHR DO LOMKZ 1\ UASHRAAR FHYBIQ SURSH NV LQRXUSRINRIR LQ DS CEGIMBQIRNRQGAUQ) DAHYIQ SHIRG D \MAHDSSIFCEGIMDQLRANRD RXU2 SHDMY 30MGHIKIS Z 1aD
LGP QI\ VKK @P WG SONGHY | RAKHUAY QCELOUWNA DRIEXBEGIVR \WHUMKOUHR WHEXLOVQJI DOQWDA MG Z MW UASHAMR KK SURSHWW LOMIANDVR \RHWP HR \KHOSSIFCE®!
WEQLRANRODQG [QPHMIQFDAHY W QDO LGRXUHE DVDUAKOWR \KHLQE-P QUFDNRQSD P HQA7 KHH7E] 0 DIWAYS JUHP HOVIHIHID SURVIGHWDAKEMAAR FHBIQH AHBURQY
DOGAP MIRQY WHLQEHP QU LFDIROUIKWXQEHAHDI UHHP HZ LOMP LCDMIRUDD. \WKFK SIRMAMG SONGHANDAHTY H FKOQIHVRURKHZ MHAVGRH/R PRHWDD R KIVRUKHU
FRP P RQXQWRURKHUCBSIFCEGIXQW :  HKDYHQR SIHHNQAMIMRQWRVHIRURKHZ MHAMSRHR WHHSURSHW/RULQMHMMHIHQLOVE] CEGIDQUIRIRDY GAUQ) WHUMRNRD
SHIRG || ZHZ HHRWWJIHAHE SIRKRNRQSURYIMRQYXQEHUID \KAK DIUHP HWRXUZ SHIDIY) 30MGHIKLS Z RAGBEHBNXLHG\R S P DIHVIQWHIP RXQAR \WHWY H/RZ HEE
WHHP WG SONGHY SOV LOVRP HFDH/ DEAWRIIOEP DIHVIQWHIP RXQAR WH\E] HY/LGRXUHE DVDUAXOR \KFK SD P HQV $ VDUAKXOVIGRRXIK WP D RKHZ DHEHIQRXU
WBFNKROHWERMNQMANWDAZ HVHIRGHR \WWHHSURSHMWY (WP D EHHARGRP LFDXD SURKEYHI RUXVVR GR\REHIXHR \WWHHREQI DIRQY

70 0 DMY/$IUHP HOVP D UHTXILHRXU2 SHDIQ) 3 DUGHIKLS R P DLQMLQ FHIBLQ G-EWBYHY WDWRKH.Z 1\HZ RX@ CRAEH UHTXULHG IR RSH DIMRXUBEXMCHW

&HMIQT7L] 0 DNLYS JUH-P HOVSURYLGHWDAGKUCQY DRHYEIQSHIRG D WAKH CESOFCEGIBQLANRD RXU2 SHDIY 3DMGHIKLS Z LGP DORQDAHWIQGYHR GEARURIHJ
FHABLQ AP WG S WHRSSRMQWY VR I XOUDQAHIWG-EWDG | RTRZ QI VWKFK SHIRG RXU2 SHDIY) 3DMGHIKLS Z LOXVHFRP P HADD UDRIEGIH I RIWAR SURMGHVKK @P WG
SDUGHYZ KRFRQMHWRRZ QDABDWY R WWHFRP P RQXQWRURKHUCSSTFCEGI XQWWH  RUIIGDID WHAHYHG LO\WHDSSIFEEGIWIQLRNRQ/ Z [\ G-EVWIXDUIQMHRSSRMQUY 2 XU
2 SHDMY 30NGHIKLS Z L@EHUANXUHGWRIQE-P QI\ KK TP WG SDNEHY I RAWHUAT CCELONAYUAKENY [URP RXUI DOUHVR P DNHVKFK RSSRAMQUA/DOIOEGIRWHP SOV LQVRP H
FDW/ DQDGAWNRQIOP RXQANXCOR\WHE] HYIGRXUBHG D/DUAKOWR \XFK LGEHP QW SD P HW'$ P RQY) RKHAMQIV MY RSSRIMQUY \RJ XDUDQAMHGHEWY LQMIG-G\R DEBZ. \WH
SDMASDICY @P WG SINGHYVR GH HAKHUHFRIQUWROR JOQLQFRIGHRANRDZ I\ \WHDSSIFEEGIWDQLRNRYY 7 KHHREQIDIRQ/P D BIDXUHXAR P DQEIQP RMRUGL T HHOW
LQE-EWEHAARDDZ HZ RXTBRMHZ VHUHTMXUHI RURKUBXMGHN

2 XUERDWGR GUHARLYYP D RKDQIHRXULQYHXR HONDQG | LADOAQ) SRIAHYZ MWRXWARFNKRGHJDSSLIRYDCDQGZ HP D BHFRP HP RHKLIKO GYHDIHSG ZKIFK P D LORIHDVHRXUUMN
R GH DXOXQGHURXUGBEWREQI DRV

2 XULQYHXRF HADQG | LCDCALQ) SRIAH/OHH FOMYHD GHMP IGHSE\ RAUERDGR AUHRRY $ FFRAQIO RUMBANKRTEHY R QRAFRQMRONHHSRIAH/ ) XUWH RAURKDWM
DQGE @O VAR GRAMP WHHIP RQNRUSHRHQIIHR LQG-BMIHNY |XQEHGRURKHE M WDWZ HP D LGFXU 2 XUERDGR GUHRRLY/P D DOMURUHIP LCDMRXUPXUHERTA RQ
ERURZ 1Q) DAIQ WP HZ KRXWKRFNKRTHUCSSURYDD, | MLYSRIR FKDQIHG Z HRRXGSEHARP HP RIHKLIK® GYHIDIHGZ KUK FRX@ UAXOVMQ DOLGRUDHIQRXUGEWHYIFH + LIKHJ
GYHIIHDOR LGRWDH/ARHUMI R GH DXORQRXUREM DARY , QDBAURY DFKDQI HLQRXULQYHAR HYSRIAH/ LFXAQ) \WHP DUEHILQZ KLFK Z HDTRFDMRXUBARXUAHY CFURWRXU
SRUNRIR RUKHWSH/R DMAVIQZ KIFK Z HVHHN R LOYHWWP D LGRBHDHRXUH SRKUHVR LQMANDAMUM. U-DOHABIMP DNAVORMNR)Y DGO G UM

2 XUUIKWDQGWHUIKWR - RXUMBANKRTEHY/ VR INH DRNRQ DI LQWARXUGLHARLY DQG R LFHY/DUHAP WG

$VSHP WGE 0 DV OGQY  RAURKDINMUHIP LCDMY\WWHIDHON R RUGUHRRLY DGR LFHY/ MR XV DG RAUMKINKRTHY | RUP RN P IHY H AF-BWRUICH QW URXAYY)
1P

T DAMDOUHHSWR DQLP SIRSHUEHH IWRUSIR IWOP R SURSHW RMHYAHY RU
T ANHDQGGHIEHDMAWKRAW R \WHAUHRRURUR | LFHAWDWZ D/HFWBEQKHG R DI LQDOMGI P HQADQG Z D/P DMUIDOR\KHFDAHR CRNRQDANAFDMS

, QDBAMRY RXUFKDUMUDAKR] H/XVVR REQ DMRXUFRP SDQ. DOGRXUB @F VUIXUHXY WRIGEP @\ RAUGUHRRY DGR | IFHYI RUDAMRQAINDE. WHP LOWRHDQGAHWEQ
RM-UFCSCAMAARWHP ] [P XP H WOASHP IWHGE, 0 DY @QGAY. LQHIHANVURP WP HVRWP H * HCHIDED 0 [ @QGA@Y. SHP IWDO0 DY GGFRSRDNRQWRIQE-P QI\ IWSIHHNIG
IRP HUGLHARY DQGR | LFHYH AH-BWOQLOKIIFHYZ KHHWHSHIRQVHHN.GQY 1QE-P QU LFDNRQDRANGLOEDG | MY RUZ [\ CARYHDQG GHIEH DMGMRGHY CAMDID BFHYHGDOLP SUIRSHU
SHYRICEHHIWOP RH - SURSHW ROVHYIFH/RU LQWHFDHR DRUP LDOSURAHHAQ) KOG UHDREEGFDXAVHR EHIHYHWDWLY RUKHUDRNRQYZ HHXQID 1 XO8 QAHU0 DY @QGAY. D
0 DY GQGFRERIMRQDORP D QRAQEP QI\ DARARURUR | IFHIQDVKVE, RURQEHKDD R WHFRLSRIDNRQLOZ KIFK \WHGUHARURUR | LEHUZ Dv DAWG) HG QCEGIVR \WHFR SRUDMRQRU
I RUDMGIP HQAR QCELOW RQWHEDMV\KRDAD SHYRGDCEHH IWZ DVIP SURSH® UHHYHG $ FRAIWP D REHUIQEHP QULFDINRQLL IMEHAP LGAAKDAKHGUHRARURUR [ LFHULYI DD DG
UDRIE® HOMBGWRIQEP QULFDNRY HYHDWRXIK WHALHRRURUR | LFHUAGQRAP HHAKHSUAAUBHGWIEDG R FROGAVKRZ HYHU LGP QULFDARQ| RUDQDGYHYHMGIP HYMQ DKW
B



XVRURQRXUEKDD RURUDMGIP HQNR QCHMN RQWHEDUV\KDASHYRQDCEHH W2 DVIP SURSH® WHHYHS VAP MGWRH SHRAHY $ VDURKOVZ HOQG RAUMRANKRTHYP D KDYHP RH

TP WG WKWDI OMRUGLHARY DGR | LFHYKDOP LIKWRKHZ NHH MAS FFRAQIO LOWHHYHIAMKDAZRIROAIN-DIQIRRGI W E D) R RUGLHARYRUR | LFHYLP SH3HWH
SHIRP OFHR RXUFRP SI0 RAUMBENKRTHWCEL OV \R BFRYHUGP DIHVI IR \KAK GUHRRURUR [ LFHZ LOEHAP LG

: HOHDKRWMQ) FRP SO Z W QRALHAWSHDIRQVDQG DAKRK ZHZL@LHY RQIXQG/UHHYHGILRP RXU2 SHDIY 3 DWGHIKIS \RSD. CCEONY DQGWHIOM VR RXU
VIBANKREHY Z LOEHIKRMUDD \KERLGCDM\R DOIDELOAY DOGREQIDARVR RXU2 SHDMY) 3DUEHIKLS DOGIWAKEMGADULY

- HDHDKRUQ) ARP S0 DG FROGANKEWERIED DUR RURSHDIROAKIRKIK RXU2 SHDMY 30MGHIKLS : HERQRMDYH CEDWURP DOLOMMXMQRXUZ SHDMY
SINGIKS D) LQE-SHIGHWRSHIDIRYY $ VDUAKOVZ HUHD ROGUMBXMR/IURP RXU2 SHIDIY 3DNGHIKLS R FROMXHRSD ) GYIGHIB/Z HP LIKWEFOUHRQWOM/R RXU
FRP P RQVRFN © HOBR UHD RQGMUBXNRYYIURP RXU2 SHIDMY) 30MGHIKIS \RP HNQ R RUREQIDARYY [GFOGQ) DD W ACEAW RO CEGHGARP HDIRDAMG\R XVIURP RXU
2 SHDMY 30NGHIKLS , QUEAWRY EHFDXVHZ HDHDKREQ) FRP SIQ WRANKRGHURDIP V/Z LOEHWIKAMDED \KER G.CDMG\R DTH LMY DOG 1 XMHICE QN DG REQI DR Z KHAHU
RUGRVRUERWRZ H5P R R RXU2 SHIDIY 30N@HYKLS DOGIWAKEMADUHY 7 KHH R LOWHHHIAR RUEDINXSE. ONXEDIRQRIRIDQ] DARQ RXUDMWDG\WRHR RXU
2 SHDMY 30NGHIKLS DOGIWAKEMGDUHYZ LOEHDYDOEGIVR DM WHFDIP VR RAUMBNCGRTHYRID DWWUDER RUDQGRXUZ SHIDY 3DMNGHIKLSTY QG IWAKEMGDUHA CCELOMY
D5 REQ DRV KDHEHD SOGLQI X

2 XU2 SHDMY 3DUGHIKLS P D LWKHDGAWRCDCFRP P RO XQW\R WLLG SO Z WRXVWHFROWHINR. RUMRANKRTHLY Z KLFK Z RX@ UHSXPHRXURZ GHIKLS SHRHQBHIQRXU
2 SHDIY 3 DUGHIKLS DQGZ RX@ KDYHD AOMYHH | HRARQWHDP RXQAR QMAIEXWRQVP DAHRXVE, RXU2 SHDIMY 3 DWZHIKLS DQG WHHRIH WHDP RXQAR GMUEXWRQVZ HADQ
P DNHVR RAUWRANKRTHY

$VR' HHPELU ZHRZQHG R \WHRAMBQAQ) FRP P RQXQWIQRXU2 SHIDIY 3DUGHIKLS DOGZ HP D LQPRIGHARQZ IW I XUMUHDFTXMURQVR SURSHWAVRU
RKHZ VH FDAHRXUZ SHIDIY) 30MGHIKLS \R IWKHDEAWRDOARP P ROXQWAR WLLG SO , QUEAWRY LQFRIGHRANRDZ W RUMKDGRH/R - SUH HIHGWHRN RXU2 SHIDI) 3DMGHIKLS
KDVIMKHG\R XV SUH HIHGXQWOGGP D [MXHDEAMRDOSUH HIHGE XQWAR XV LQWHI XUUH ) XUKHIP RUH \WH2 SHIDMY) 30NGHYKLS KDVIMAKHG DQGLOWHIXMUHP D WXHDEAURID
FRP P RQXQW DG RUSUH HUHG XQWAR LG SOV L QFRQGHANRD Z [\ CFTXMWRQYRURKHZ IVH ([ MY SUH HIHG XQWKDYHDQG DR | XWUHSUH HIBGXQWP D KDYHSUH HIHGRHY
SRZ HYDQGUWIKW YRICY RURKHZ VA WDATHVHIRR. RURKHZ IVHFRQ QRVZ W WHFRP P ROXQW DG DUHWIKRMUDED VHIR MR RXUFRP P RQWRAN 6XPK IWKOGRHYZ RXGB UHSFH
RXURZ GHYKLS SHIFHQBIHIQRXU2 SHIDIYY 3DWHIKLS DQGOH HAMHIP RXQAR GUIBXWIRQ/P DEHRXVE, RXU2 SHIDMY 3CMGHIKLS DOG WHH RUIH WHIDP RQAR QUIBWRY/Z H
FOQP DNHVR RAUMBANKRTHY

5 DAVS HDMGWR 2 XUBMAMVDVDS ( , 7
) DXUHWR P DLQWIQ RXUTXDM IFDWRQ DVD5 (|, 7 Z RX@KDYHMLI QU LFDQWDGYHIHFRQVHTXHFHAR XV DQG\WHSHMWKDUHWDGAQ] SURHR RXUFRP P RQWRAN

- HKDYHHBRMG\R EHY H3DVD5 ( , 7 |RUHEHIOGRRP W SXSRAVFRP P HIAQ) Z W RXULQUION CEGI HIUHIGHS' HAHP BHU : HIQMIGWR FROMXHWR P HAAKH
UHIXULHP HQWI RUAR] DARQDVDS5 (, 7+ HKDYHQRABHTXHAG DQG GR QRABIQWR BXHMD XY 1URP \WH, QIS HYHHEHYIFH 3,56° WDAZ HTXOM\ D/D5(,7 DOGWHWEAP HON
IQWY)RP . DHQRWAQEQ) ROWH,56 RUDQ FRAUW? KHH R Z HFDQGRWIXOUIQAMHWKDAZ HZ LaTXOM\ DVDS5 (, 7 RAKDVZ HZ LGP DQTXOM LHG DVAKFK LOWHI XM || ZH
ZHHMWRIDORTXON\ D/D5(,7 LOOQ WY CEGI\ HOU Z HZ 1@ CFHVHIRAY FROHTXHTFHAKDAZ RYG\XEWERND UHEEHWHI XQB/ DYDMEGH RUGMMEXNROWR\ RX | RUHIFK R WH
\ HOWIQRYHGEHDAH

$  ZHZ RXTQRAEHDIRZ H5 DGR RUIGMMBMR/R WHFNKRTHY LQFRP SXMY RN} CEGILGFRP HIOGZ RXT EH\XEWMRMR U XOUI HEHDCFR SR DMLGFRP H\Y

$ ZHPD DOREHVEMAARIGFUDHG\WIMOQGGFDON H/ DG

$ XQBWZ HOHHOMBGWR HIH XQG-UCSSIFEGIMBMAY SIRYIMRQY Z HFRXG GRMBRMR EHE H3DVDS ( , 7 |RUIRXUN] CEGH\ HILYI RTRZ Q) \WWH\ HDUGKUQ) Z KIFK Z H

ZHHAVDOOLHG

$Q K FRERDMW QCHAW FRX@ EHVXEWNRNICDG Z RX@ UHEXFH RXUFDWK DYDOE® T RU OP RY RKHMKIQIYV RXURSHIDNRQY DG GMUEXWRQ/MR WRFNKRTHY , QDBAWR)Q
Il ZHIDORTXOM\ DVDS5(,7 ZHZ LARAHUHNXUHEWR P DNHAMMEXWNRQV\R RAUMKBANKRTEHY $ VDUAXOR DOKHHI CRRLY RXUIDOUHWR TX0M\ DVD5 (|, 7 DORFRXGLP SAURXU
HOW \RH SDRGRAUBMHN DG UNH S MICDIG FRX@ P DRUIDD DQGOGYHYHD OHHAAKH YDOHR RXUFRP P RQURAN

4 XD LFDARQDYDS ( , 7 LORYHAKHISSIFDIROR KLIK® \WKQFDODQGARP SB] & RAHSIRVMRQYI RUZ KIEK WHIHDUHRQD TP (WG MG FLDODGE OGP LQMADAYHIQM SUABNRDY
7 KHFRP SO LW R WHHSURYMRO/DCGR WHDSSTFEG 7 WD U XTMROAKDADYHEHHD SURP XODAGXQEHMWHERGH RAKH7BDAY 5 HIXDIRYY LV IUDMIQWHFDHR D5 ( ,7
RDAINHXV KRG/ IWDWHMMRXIK DSDVGHIKLS 7 KHGHMP LCDARQR YDURXV| CRXDCP DALY DOG AL \WIRHV CRAHQIMHD Z MMOQRXU



FRURCP D O HAWRXUCE@MV R TXOW\ DVD5(,7 ,QREHARTXON\ DV/D5(,7 ZHP XWYDM\ DQ® BHUR BN HIV LGFOGQ) BT HQVUHIDEQ) \WHRZ GHIKIS R RXU
BN BIIXLP HWUHIDEQ) WHARP SRUMROR RXUDKHVDQG UL HOVUH DEQ) WHVRXUAHVR RAUIURWLGRRP H $ GR Z HP XWAP DNHGMMEXNRQY VR WRANKRTHY/ D) J B DAY
DQOQOD DMBDW R RXUS (, 7 \Bf CEBILGFRP H GHMP LGHEZ MRXWHI DG \R \WHGEYLGHIBY SG GHRAUNRQDOGH FOQAQ) GHVCEABDINQY , QDEAURY GIMDINRY G BIXTUMRY/
DEP LQDAYHLQM SABMRQYRUFRAWWEHAMRQVP D P DMIDID DEHYHD O HANRXULQYHARLY RAUTEMIV\R TXDM DVD5 (|, 7 |RUHEHDOGRRP HW SXSRA/RAHGMUIEOWV R 0D
LOMHNR HOAQDS ( , 7 UHDARYHVR RO HON

S HPD IURP WP HWRWP H CFTXUHAUHWRULQAUPNQMIMVIORGHRUP RUAHMMNAWDIZ LAHBRAR EHVY] HGDV5 (|, 7VXQEHMHEREH HFK D6XBMADY 5(,7° $
BXEMADY 5(,7 LV\KEMPNR\KHYDURXVS ( , 7 TXO LFDARQUATXLUAP HQWVDQG RKHUP VBNRQY GHFUEHG KHIHOWDAHISSIFCEBGIVR XY || DEXEMADY 5( ,7 Z HHWRIDORTXOW\ D/
D5(,7 \WHD L \WD/BXEMGDY 5( , 7 Z RXGEHFRP HVEMPAR | HHIOGRRP HVI L KOWVIOQWKFK 6XBMADY 5 ( ,7 Z RXGAHDHWREHTXOM L) DAHNI RUSXERAVR \KHDAHWV
\MAVCSSOFCEGIVRS ( , 7V DQG UL WV SRMEGIWDAZ HZ RXS| ICAHYIQR \WHDWHARMVCESOEEGIRS ( , 7V 1QZ KIFK HYHQIZ HZ RXTS I ORTXOM\ DVD5 ( , 7 XQBWZ HFRXT
DYOCRAHYHV/R AHMIQUAH SIRYIMRY/

( YHQU ZHTXDW\ DVD5(,7 |RUHHDOGRRR H\Ef SXSRWY ZHP D EHVKEMRAR\RP HI HEH.DO WM DQG GFDOLGRRP H SURSHW DQGH AVHVE] HYRQRXULGARP HRUSURSHWY
DD SHIOV\E LQWHHYHAZ HVHTBURSHMY LOD SURIEMG QORI DY GHAFUEHGEHBZ. |, QDEAMRY R CEGI5 (,7 \KEMGDY P D BHXEVRAR\Y DVDUIXOU
FRUERDIRQLOWHMUMG AR/ IWRSH DA/

.1 RXU2 SHDIY 3 DUHIKLIS | DEGWR TXDM\  DVD SEUGHIKLS | RUIHHDACHRRP HWY SXUBRHY ZHZ RX@GHDWHWRTXDM\ DvD5 (|, 7 DQG\KI T HURKHIDGYHIHFRQHIXH A/

: HEHIHYHWDARKUZ SHIDY 30NGHYKLS Z LAEHWHDMS DY DSDMGHIKLS | RUIHEHDOGRRP HWY SXSRHY $ VDSOMGHIKLS RXU2 SHIDIY) 30MGHIKLS Z LORAEHVKEMRAAR
[HEHDOGRRP HVY RQIWLGFRP H , QRADG HIFK R IWSDNGHY LFOGQ) XV Z LAEHDIRADAG DOGP D EHUIXUWHG\RSD W Z W WASHRAR IMAKTUHR RXU2 SHIDMY) 30M@HYKISTY
IGFRP H . HFDQCRADAXUH\ RX KRZ HYHU\KDAKH, 5 6 Z LEIRAKDEBI HWHWIMVR RXU2 SHDIY 3DUGHWKS RUDD RMHVMEMGDY SINGHIKLS LQZ KIFK Z HRZ QDQLQMWAD/D
SDUGHYKLS | RUHHIOGRRP HWE - SXLBRH/ RAKDAD FRXWZ RXG CRABOMEIQ\KAK DFKDEBIH |, | \KH, 56 Z HIHVKFFHM XCLQWHDIY RXU2 SHIDIY 3DNGHYKLS DvDQHMV G} CEBIDVD
FRSRUDIRQ! RU HHIOGRRP HVE] SR Z HZ RXGB I DOR P HANHMEIOR \WHJ URW/LGFRP H\MAV DG DAVHAMIVDSSTECEGIRS |, 7VDQG CFFRAQI® Z HZ RAGMHY A-DHW
TXOM\ DVD5(,7 6LPLO® U WH,56 Z HHKFFHMXAQWDY 0Q RKHAKEMGDY SONGHYIKLS DvDQHMY VY| CEGIDYDFR SRDINRQI RUHHIOGHRP H\WY SXSRH/ ZHP DL IDOR
P HAIWVHMIOQR WHJIURWLGFRP H\RV DG DAHARMIVCSSIECEGIRSS ( , 7VD0G DFRAQI® ZHP D AFDHWR XM\ DVD5(,7 $GR \WHIDOUHR RXU2 SHDMY 30NGHIKLS RUIQ
WEMADY SONGHYIKISVVR XM DVDSONGHIKLS Z RXT FDXVHVKEK HMMY \R EHARP HVXEMPAAMR | HEH DCDOG WM RUISRIDMLGARP HW Z KLFK FRXGB UHBFHWI QULEDQ® \KHEP RQIR
FDWK DYDXDE®H RUG-EVWHYLFH DG | RUGMUMEXNROVR LW SDNVGHY LGFXAQ) XV

2 XU\S[ DEGI5 ( , 7 \KEMADUH/Z LOEHVKEVANR | HEHDAGARP H\Y[  DQGZ HZ I@EHHIXULHB\RSD. D SHIDOWWY RQ AHIMQ LOFRP HRUGHEXRIRQVLL RUNDQUDRNRQVZ [\
RXUWS DEGI5 ( , 7 \KEMADUH/DIHQRVROGRME RO DLP VBRI WP V

: HRZ QDLOMMMQRHRUP R CEBIS ( , 7 \WEMADUH DOGP D CFTXLUHVHRXUMYLQ DEAWNRDON CEGIS ( , 7 \WEMADUHVIQWHI XWUA $ VI CEGIS (,7 \WEMADY VD
FRERIDIRORKHAKDODS ( , 7 LOZ KIFK D5 (, 7 GLHA® RUQAUA® KRB/AEN COGWDAKD/P DGHDMLOMBRIROZ W\KFK 5 ( , 7 R EHWHDMG DYDY} CEGI5 ( , 7 \MEMGDY | D
\Bf CEGI5 (,7 VEMADY ZQPRHWID R WHVRBDYRI) SRZ HURUYODHR WHRAMBEQ) VHAXUMEVR DGRMHUFRSRUDINRQ \KAK RMHUFR SRUDINRQ Z LDOR EHWHDAMGDY/D
\Bf CEGA5 ( ,7 VEMGDY 2 WHAWDO\RP HORLY WA/ UHDAY \R GGILQ) DOGKHIEN FOUHI CRMNY DAY CEGI5 (, 7 WEMADY P D JHHID HYDHIQM) BN LFOGQ) \WH
SRMRQR PXKEP DY RUGRQ PP DY VHYIFHARWWMIQNVR (WSDUHY/E (,7 $ \B CEGI5 (, 7 WEMADY WAKEWMRAR | HEHDOGRRP HVE D/DUHIXOUE FRERIDIRY , QDEAWR) D
H AV} Z L@EHLP SRHE RO FHIBOWDQORANRQY/EHE HHOD\E] CEGIS ( , 7 \WEMADY DOGIWSDUHYE ( , 7 \WDNUHQRVRIGAMRQDQDP VO EDLY
8 QGHUCSSIFCEGMY @7 CGRAP RIHWID IRV CEGA HOWEHILQQQ) DWW HHP BHU DOGEH RUA-DOOY R \WHYDDHR RAURBCDAHVP D EH
WBUAHOAGE HRXUMAVR I CEGIS (, 7 \KEMGDUWH : HOQMNASDMWDAKHDIJ U DM YDXHR \WHWRAN DOGRKHM-PXUMEVR DO \B] CEGIS ( , 7 \KEMGDUHAKDZ HRZ QZ LAEHGW
WD R WHYDDHR RAURBEDAHN DOGZ HZ L@P RARAHYDOHR WHHLOME HOMER HQXUHFRP SIDFHZ W CESTFTEG DAHARMKP LINRQ/



7RP OQRORXUS (1,7 TXDULADWRQ ZHP D EHIRRHG\WWERIRZ 1XQG/GXUQI XQ DYRIDE®IP DUINHWARQAMRY

7RTXON\ DVD5(,7 ZHIHHID P XWEMMEXMWR RAUMBENGRTHYDQQOM DBDW R RXUS (|, 7 \Bf CEGILGRP H GHMP LGHSZ KRB DE\RWHAYIGHIB/SOG
GBANRQDGH FOAQ) HATSMIOIOQY DYGZ HZ LOEH\XEMAAR U XOUFR SRUDMLGFRP HVE] FAR\KHH WAKDZ HAMMEXMLQDQ \ HOUGW/WDD R RXUS ( ,7 \B] CE®
LGFRP H GHMP LGHEZ WRABH DG \R WHAYLGHIB/ SOG GHANRQ DGLFOGQ) GHAFDSMIDI DY , QDEAURYD Z HZ LOEHWEMAMRD  CROGHAMEDIH AVHVE ROWHIP RXQMI
D) B ZKKAQWEMRY/SIGE XVIQDQ FOBE HIUDHOWWDOWHP R R RURAQY GFRPH R RXUFDSMIOI DQQHACHRP HOOG R RUXQAUEXMS
IGFRP HIURP SUR HY $ AFRAQI® Z HP D GRAFHCEGIMVR UBIQVX | LEHONDK | BZ. 1URP RSHIMROAR P HHARXUGHEWHYLFHUTXUHP HOVDQGWHSD: RUGHBW? KHIHRH Z HP DL
CHHG\R UNMVH DGR DOFCSAMI0 RAKHHSXSRAY DG Z HFDGERADAXUH\ RX\KDAD\AK | LHHAZP RXQAR FDSMICY. L@EHDYDMEGIVR XVRQI DYRIEGIMP V RIDAIDZ KH)QGHIHG
) XUHU LORGHAMR P DQRIQRXUS ( , 7 TXOM LFDMRQOQGDYRGWHSD P HOMR LGFRP HOQGH AVAVE] B/ ZHP D GHBRERUIRZ | XQOARP HAAKHS (|7 QUWMEXINRQUANXLP HOVHYHD
Ll WH\WWHDSUAYDLAX) P CUNHAFRQAWRQY DUHQRVDYRIEG | ROWHHERURZ LQIV 7 KHHERURZ 1Q) GHO/FRXAGUAKOVURP TP R RKHAMQIV Gl HHFHVIQWP 1Q) EHE HHOWHIRMD
UFHSWR FDK DQGLGFOMRQR LGFRP HIRUHEHIDOGRRP HVE SXUESRAY ROWHH I HAVWR CRQ GHOXANEGIFTBABCH SHIEWUY WHFBDIROR UAHYHYRUUHTXLUHG G-EWRUCP R DIRD
S0P HQNV 7 KRHVRXUAHY KRZ HYHU P D QRAEH DYDLOEGIRQ| DYRIEEGIAP VRUDADED 2 XUDFAHWAR \KLLEG SOV \RXUAHYR FDSMIDG-BHIB/RQDQP EHUR I CRRLY [GFOQQ) \WH
P DAV SHAHBIROR  RXUIURZ \K SRIMINID RXUPXUHAG-EWBYHY \WHSHAMKDHWIAQ) SUFHR RXUFRP P ROWBFN DG RXUPXUHAIGE SRAQIMO XMHHIQQIY : HFDQRADRKH
\ RXWDVZ HZ L@KDYHDAFHWAR \XAK FDBABCRQ)| DYRIIEGIWP VDAKHGMUGWP HY RUDAIDZ KLIFK P D FDOHXVVR FXUBECRXULQMY HOATRMYMEY DGR AR GVSRHR  DAVHVDNV
|GRSSRUMCHWP H/

" IMGGYSDLDEBIR 5(, 7VARCQRATXDM\ | RUWHUHSKAHGWM DWW DYDLOE® | RUNVRP HAYIGHGY

7KHPj P XP \lf UDMOCSSOFCEGIVR? TXOI IHGQAYIGHGLGRP H SD CEBGIWRS 6 WRANKREHYWDNDHIQRYIGAY WWVDGGHABM/LY — * IYIGHIB/SD CEGIR, 5(,7V
KRZ HYHJ JHGHIDID CUHQRAMDILEGI RAWHHUHGEG DAY 8 QGHURUWHANDY. KRZ HYHUS 6 WRANKREHYAWDAIHIQEYIGAY WKAVDGHABM/JHHDD PO GOAEXSW R WH
RAQY AVICHB/ H) GYIGHIB/QRAGHLI QDM DVFCBAMIDI DQAYLIGHIB/RUDD IHE GYIGHIGLGRRP H BFHYHGIWRP D5 (,7 $ GRRXIK MY GHXPMRQUHSEHARHH | HAMHY (DM
CESTFCEGIVR AHMIQGYIGHIB/SOGE 5( ,7V JHHID R DAXP L) WHWDHKRB-UMKEMAARWH PO PXP DM \XAK\E] UDMLY\IMIKLIKHAKDOWH\E] DA
DSSIUFCEGIVR AR SRIDM G YIGHIBAKDAARQANMAM TXOD LHE GYIGHIGLGRRP H $ FFREBQIO LOYHWRLYZ KR DHIQAYIGOY WKWVDGHABM/P D SHIFHYHLOMWY HWLQS ( , 7VAREH
UHIDAYHD GWDMEPRYH\KDQLOYHAR HOVLOWHWRFNVR QRQ5 (|, 7 FRERUDIRQ/AKDAED, AYIGHIB/ Z KLIFK FRXG DGYHYHD O HAVWH YDOHR WH\KDB/R 5 (,7V

7KH\[ P SRHGRQ5 (|, 7VHYDILQ 1Q? SIRKIENMGWDQUORIRYY P D @P IWRXUDEL DN \R HJ DI HIQWDQUDRNRQY Z KLFK Z RX@S EHWHDWE DVADBYI RUIHHDOGARP H\S[ SXUSRHY

$ 5(, 7 VGHAGRP HIURP SURKLEMWG\WIQLRNRYY/ IVAXEMAAR D SHDWMWY , QIHHIDO SR EMGWBQIRNRQY DUHVDBY RURKHUGMSRIMRQ/R SURSHW RKHMDQ
| RUHFERKUHSURSHWY KHTSSUP DUKD | RAVDBIVR FXWRP HYIQWHRBQY FRAYHR BXUMGHW $ GRRXIK Z HAR GRAQMGWR KRG DR SURSHWNAKDIZ RXTS EHFKDUIRMI] HEDVKHIS | RU
\DBIR AR HYIQWHR B FRAHR RUBMGHN \KFK FKOUIRM] DARQLY DI CRNMOOGHAP LCDARD XQBWDVDBIRUGMSRMRQ TXOM LH/XQGHURHMIQUWEMAY \DHKOERY DG
QR IXOIQMFDQEHILYHOWDAMH, 5 6 Z RXGB DI UHHZ [\ RXUFKDUIAM] DIRQR RAUSURSHIA/RMDAZ HZ LODZ D VEHDEGIVR P DNHXVHR WHDYDLOEGIV HKDUERY

&RP SOLQI ZIW5 (1, 7 ULHIXWHP HOWP D Dl THAARXUSLR WMBELOW DQGP D | RIFHXVAR @NXLADMRUI RUR RKHY [VH DRIDRRYHLOYHXR HOW

7RTXOD\ DVD5(,7 ZHP XWFRQMDD \DM\ \WAVFRIFHOQ) [P RY RKHMQIV WHQDMHOQE AYHYLLFDARQR RXUDKHN \MHVRXUAH/R RAULGFRP HDQG\KHIP RXQN
Z HAWEXMVR RAUMBNRTHY : HP D BHUTXUHG\R ATXLEDMRUI RUR RKHZ IVHDMERRYHLQMUIT HOVIQREHAMRVDM \WHDXANQGLGRRP HWMAVRAR XD\ XQG-UPHWIQ
WEMRY WHIH SIRVIMRY/ : HDORP D EHUATXLUHG\R P CNHAMUEXWNRO/AR WRANKREHY DABMIGYDQEI HRXVWP HYRUZ KHRZ HER GRAKDYHI XQB/UDA® DYDXDEG RUGMMEXNRD $V
DUAKOVKDYQY \RFRP SO Z WK \WHAMUBMRQUATXLUP HOWVRXGFDAHXAR — \HODAHVIQDGYHYHP DMVREUWRY/ ERURZ ROXQDYRIEGWPY RJ  QUMEXMIP RXQN
WDAZ RX@SRKHZ IVHEHLQYHWAMGLOI XMUHCFTXMANRQY FDSMICH SHOEWUH/RUBED P HWR G-EWS FFRAQIO DI LQ) \KHS ( , 7 UNXLHP HQWVFRXT@SKDYHDQDGYHYHH | HAWRQRXU
EXMGHVUAXV SUR (MBELMY DOGCELOMW \R H HXMRUBMCHNSTR 0 RFRYHU L Z HOWHFRP SHIBGVR ATXLADMRXULQYHAR HOMVRP HIATQ. R WHHDWVHMGARP HRUGMUMEXIRD
WMV ROVR UHED. REQ DARQVR RAUBLEHY Z HP D BHXEGIWRFRP SO Z W RHRUP RHR \WHUTXLP HOWEBSTFCEGIRS (|, 7VRUP D EHVKEMANRD VI RQDQ UAXAY
JOQU VKA \DBYFROAMMAM SURKLELG WDQLRNRD/



/ HMVOWHRURKHIDRNRQVD T HAMY) 5 (|, 7VARX@KDYHD GHIDRYHH [ HRARQ XV

7 KHUXGVG-DIQY Z W1 HEHIOGRRP HS] DINRQDUHFRQABDE® XU B SHYRVIQYRYHGLOWHGI MDAYHSURAHA/DGE, \WH, 56 DOG\KHS 6 * HEOWY HWR \KH
7UDKY &KDIHARWHWE OF V Z W RUZ KRANFINRCARYHCBSTFDARD FRXSDGHYHD O HANRKULQMIRLYRUXY :  HFDQGRMBUHARKRZ. AKOQIHVIQWWH\E @ VP LIKWDH HAARXU
LQHXRYRUXY 1 HZ. GILMVDIMRY 7D 5 HIXDNRYY OGP [QMBMYHLQM SUABNRQ/ RUFRXWGE-RMRQY FRXGMI QL LFDQ® COGQHIDIYHD O HAWRXUCEMIV R TXOM\ DVD5 (,7 RAKH
IHEHIDOGRRP HVY FRQHTXHIAAY/R \KFK TXO LFDARD ROWHI HEHIDOGRRP H\E FROHTYXHIFHVR DOLQYHAR HQAQXY $ OR \KHQY. WD) \RWHE WD HOAWR RKHUHMEY RUDQ
LQHXR HONQRKHIHOMY FRXTFKOQIH P ONQJ DQLOYHIY HIAQVKAK RMHUHQMYA/ P RUH DNERRYHUHDWYH\R DOLOYHAY HOAQDS ( , 7

WP % 8 UHROHG6\E| &RP P HQW
1RH

WP & &\ EHVHRXUW

&\ BHYHXUWS WNO DQDIHP HONDQG6\ADRI\

: HKDYHGHYHBSHG OGP SBP HAMEDR EHYHRXUM DOGLQ RIP DIRQVHRXULY UMN P DDIHP HVWBURIUP LQMIGHG\R SURAFVYRHFRQ LGHOIDDN (QAJUMY DOGDYDMEMN R
RXURUIMFDIOX P VOQGLQ RP DIRQ

: HGAMIQDQGDMAWRXUSIRIUP EDHERQWH 1 DIRID] QUMMMR 6\IEDB/D0G7HKGRBI\ &\ EHYHRXUMW) UP HZ RN 1,67 &6) 7 KIVGRH/GRAP SO WD/Z HP HIAIQ
SOMFXONFKQFDONBQELGY \GHAL LFDARQY RUUHTXLP HONV RQD \WDIZ HXVHWWHL ,67 &6) DVDIXGHWRKHS XVIGHON DAHW DQGP DIHR EHYHRXUMNY UMY UHBYDQAR RXU
BXMCHW

2 XUR BHYHRXUMY DOGLQ RUP DIRQVHRXUMW UM P DEJHP HOMBURIUP D LV GHYHBSHBIQPRMGRAIRQZ W DVMLLEG ST P DRI HEHRXUW VHYIFHSIRVIGH) 0 663 ZKR
KHSVIXAWDXAKY DEP LQWMIDOGP RQRULP SBP HQBINRY E REFHGHYHBSHS LVWHRLQM UDAGLQR RURYH DTHIMSUMVHUM P DEJHP HOABURIUP DG \KDW/FRP P RQ
P HRREREILHY BRI FKOQCHY DG JRYHODFHSURFHAHAKRDAZSS® CRIRWAKHHOM SUVHUMI P D HP HWBURIUZP \R RKHUGI DOFRP SIDGFH \WDAILE. RSH IR0 DQG | LCDGRDD
UMDY DG F FRQIMVR GYHIJIQ) DRLG SOV YHIERUVR URAMHD DG SHIRGFDI WHAMMNRUSIRIUP |RUM WP YXQHIEOMY (FOGQ) R BHUSHHIDIRY YXQHIEQY
DA HWL,67 WP HZ RINVARUHOQG FRP SIOGFH  CRURWRXUR EHYHRXUMY DGLQ RUP DARQVHRXUMY UMN P DCDIHP HYBURIUP . HYLRGP HQW
. H HBP HQWR RXUR EHYHRXUMY UMN P DI HP HYBURIUP [GFOCGH
5 [N DWHAP HON G GHEVRKHS LGHOM MG LEDOAR. EHYHRXUMY UMWAR RAURIMIDOX WP VOQGIQ RP DIRQ
$$ HPXUMWWP SUCASDED WASRUMEGIRUP DY) RXUR BHYHRXUMY UM DXARP HVBURAHAHY RPN FROARY DG RXUUHSRQHWR A BHYHRXUMW
LAGQV
7KHXHR H WMIOHYLFHSURYLGYR DA \MINRURKHZ NHDAZ W DSHAWR . RAUMHRXUMY FROARY
&\ BHYHRXUN [7 DHHMMDQQ) R RXUHP SBR HAVDQGVHIRUP DI HP HQMQFOGQ) \SHAILFWIQQ) ROHP HILQY $, GUYHQWUWDN
$ R EHYHRXUMY LOR.GHONMGROH STRWDACFOGHY SURFHEXUY| RUMGRIEQ) WA EHYHRULY [GAGHON
$ WWLLG SOV L RUP DARQVHRXUMY UMN P CEDI HP HMBURAHW/| RUPHABEQ FUMPDOHYLFHSURYLGHY \XSSTHY DG YHIERY EDHG RQRXUDKHAP HWR \WHURIMADIY \R RXU
BEXMGHVOQG UM SR B! DG
T 7KUG SOW LQMIDODOGH WCDOYXQHIELDN DAMHAP HOVIURP RXUR EHYHRHXUMW I LLUP GYHIILQ) \WH&RP P RQ9 XQHIEQN 6FRIQ) 6\ P &966 % DOQCOMLE
SOV \RADCHILGHHIQ) DGR EHUSHHDNRQWMNEY Z LW \KLLG SOV LG RIP DNRQVHRXUMY FRP S0 WDWSHALDT) HYLQFRQGANY KK \WAV
7 KHHFDQEHQR DAXUIGFHWDARKUR EHYHRXUNY UMNP DDIHP HYSURIUP DG SURFHWHY LFOGQ) RAUSRIFAHY FROMRYRUSIRFHEUAY Z LAEHI XD P SBP HOMG FRP STHG
Z 1\ RUH I HAMYHIQSURKANY RXUM kP VDQGLQRIP DIRQ $ V$ , \WAKGREI\ DBYDGRH DAIRNHY DHOYHIIIQ) $ , VR DARP DMDQGHXOFHR EHDAIANY FBDI) P RIHAVRSKIIFDAG
DOGHYDUYHWUDN 2 XUR EHYHRXUMY SIRIEP VG GHE\R DEBWR\RHHHYRYLQ) IMWVE! LOMWDNY $, SRZ HHEVHRXUMY DOIOWY DOG\MU-DAQMII HFH

: HKDYHCRAGHQIVHGUMWI URP NGRZ QR EHIHRXUM \UDV [GFOGQ) DVDUAKOWR DQ - SURUR EHYHRXUMY LGAGHON \WDVYWDYHP DAMUDED 0 HAKMG RUDBHU-DREED CNHD

\RP DAMUDED O HAKY LGFXAQ) RAURSHDIRY, BXMCHIVRDAM\  AXOVR RSHDNRY/ RUILQOGADCAROAMRY :  HICFAHAHIBQRYIREQY UMWIURP R EHYHRXUMY WU DMRDAL DT HG
DUHUDRIE® @HD WP DAMIDID O HVKY LFOGQ) RAURSHDIRY BMGHVMDM\  BAXWVR RSHDIRY/ RUIDGADCARQAWR) 6HH35 I\N) CARY : HI CFHUMYDARADMGZ LW

VXU EUHAKHARURKIK A EHUDMIANY A EHUQUKMRQVRURKHZ [VH DvZ HODYRKHMI QULFDOABMXSIRQ/R RXU, 7 GHE RUNY QG UHIDAG M P V'

+H +H +H



&\ BHYHRXUMWS N * RYHLQDGRHDQG2 YHMIKW

2 XUYRDGFRQIGHY/ R BHYHRXUNY UMN DV/SOWR - WU RYHILIKWXGRIRQ QG KDY GHBO DAG VR WHS XGVERP P WkH WH? &RP P IWH  RYHMLIKWR R EHYHRXUMNY COGRKHJ
LQRP DIRQWAKGRBU\ UMWY 7 KHE&RP P WKHRYHYHYP DD HP HOAVLP SBP HABNROR RXUR EHYHRXUM UMN P DEIHP HOMBURIUP DG WHERWAR WHI XQRDGUHDAEQ) W
CRRMMY LFOGCQ) WRHUADAGAR R EHYHRXUMY 7 KHI XQYROUE DR UHFHYHYEUH LIV DG HFDIR DO HQBNRYROR EHYHRXUMNW RSV URP \RH&RP SO0 VAMFKQRERI
GOEHIKLS DGR EHYHRXUMY SHYRQGHODVZ HODVI URP WILG SOV H SHW DVSDWR WHYRDLGIVFROMQ) HXFDIRQRQ\RSLPV\KDAP SCRVBXEQF FRP SOQHY

0 DCOIHP H/B HSROUELOI DQG5 HBYDQW [ SHINA
2 XUBHQIRUO IFH3UWMGHON +HIGR 7HKGRBU\ \WH 693 +HIGR 7THKGRRI\  LVSUP DO WASRMEG! RUDMAMCQ) DQGP DEILQ) WHERP SO VP DMIDCUMYI URP
A EHYHPUM WUV , QWY URB! WHB9 3 + HIGR 7HKQREJ\ RYHYHHAKHERP SO0 VA BHYHRXUMY UM P DOIHP HMBUIRIUP  LGFOXAQ) VKSHYIMROR! LQMEDOR EHYHRXUNW

SHYRQQHODG BABICHG\RLERSINY A EHYHRXUY FROXGEON LOMWDIROR R EHYHRXUMY LORWKHHIMSUMAUM P DI HP HQVUP HZ RIN LGR.GHOAMSRQHUDAGHY DG BIXTU
WERMG) VRWHS XAVERP P [WkH

7KHB69 3 + HIGR 7HKQRBI\ KDVRYHAZ HOW\ HIWR WAKGRBI\ BOGHIKIS H SHIHIFH IGFXAQ) H HHUYHGYHIUASRUELON | RUHQMSUNHWAKGREI\ SIRIUP Y
A EHYHRXUNY JRYHCDGRH \WLLESSOMY UMN P DD HP HAMED QG DOV LQUDIYHY DOGLCAGHNHSROHFRR BDIR)DAHERP SO 7KHE9 3 +HIGR 7THKERR\ KRB/ ,6
DQGO % G

2XU WHARUR &\ EHYHRXUNY DQG7HRKGRBI\ 2 SHIDARQYLY UASROUE® RUGD ORBED. RSHIDIROR RXUR EHYHRXUMY FROARY DG LA GHOWIHSROH SURFHAHY DG \KSSR W
SUBDIDIRQR TXOUMD XSCOMARWHERP P IWHH 7KH' LUHARUKDYRYHUHIKW HDWR H SHIHIFHLO, 7 VHRXUMY [QBAMA FHULIFDNRQYDG\SHADT HSWIQQ) DOGRYHUILIWMHQ HOY
R H SHIHFHLQRRP P HADOWICHNBMWAKGRBU\

2 YHMIKWDQGS HSRIMY) & DGHCRH

0 DEIHP HABURYLGH/WHERP P IWKHZ M TXONM® EUH LQIVRQR EHYHRXUMY UMW LGFOGQ) HP HILQ) WUHDAMMIB/ SIRILP P DXUMY DOG\MKY WXV DOGP DMICD
\KLLGESDY UMN P DY 0 DDIHP HWIOR XSCEDM/\KHERP P [WkH DG DY DESURSUDMWHI XOY/AROLG U DEQ) MIQI LFDQAR BHYFRXUMW LGAGHIV 7KHE9 3 + HIGR 7HKGRBI\ DG
WH' LARUR &\ BHYHRXUMW DOG7HKQREU\ 2 SHDIRQYZ RINFERHD Z M WHRKHUP HP EHYR P DRI HP HAR P RARUDQGFRP P XQFDMWHERP SDQ VH | ROWVR SUHYHQAVGHARW
P MDA DQG WP HIADMA EHYHRXUMY UMWY DG LGAGHOMMURKIK YDURXYP HIQ/ Z KIFK P D LGFOGHXSEDM/IURP LQMIDOHRUMY SHIRQGHD WUHDAQMI HFH DG RAM-ULG RUP DIRD
RABIGHGI URP JRYH.GP HBD SXEQF RUSUYDMRXURHY [GFOGQ) WILGISDWY FROXGIQVHIDIHGE, XV DG DBWONG HERWSIRGAEGE VHRXUMW \RRYG-BER H3LQWH, 7
HMURP HW
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DQGIDDH$ G5 HERIMRQQ) DQG' HYHESP HQAR 3URSHWWY R \MV$ QQAOCE HSRWRQ) RP . | RUDGAMNROCHEY UHIDMG VR \KHVH SURGH MY



+ IMRUFDOY HIDQW P SURYHP HOVDQG ! HMQ) &RP P MIRQY

7 KHI RTBZ LQ) \BEGIVAVI RW FHMBIQKIMRLIFDO.Q RUP DARQUHI DLAQ) GDUQ) UHIDAMG\MIDQAP SURYHP NG GDUQ) FRP P WWRQFRWVI RN DAKH SURSHWAVIQRXU
SRWRIR DVIRTRZ V

<HDWGHG 'HFHPEHU

&RVW 6TXBHUHHW 36) &RVW 6TXHUYHHW 36) &RVW 6TXBUHHW 36)

7H QD Q WR YPHBRH Q W V

1HZ /HDVHV % )LUVW *HQHUDWLRQ
1HZ /HDVHV * 6HFRQG *HQHUDWLRQ
5HQHZDO /HDVHV

7ZRWBIQDQW ,PSURYHPHQWYV
/HDVLQJ &RPPLVVLRQV

1HZ /HDVHV % )LUVW *HQHUDWLRQ
1HZ /HDVHV = 6HFRQG *HQHUDWLRQ
5HQHZDO /HDVHV

7JRWDO /HDVLQJ &RPPLVVLRQV

7RWMBIQ D QWRYHSRHQWY /HDVLQJ
&RPPLVVLRQV

+
+

SRV UERIMG LQWRADIE/ &RWR WDQAP SURYHP HWIGFOGH FRQMPMIOMDQANNIERZ, DgFH/

SHVDOHIRAWE36) TP RQNFIBXDAMGE. GYIGQ) WHDIJ U DMWDOAP SURYHP HWIQE RUGDIQ) FRP P IWIRQFRWR \KHDIJ U DMVIXOUHI RRIDHR \WHBDH/LQZ KIFK
Z HIGRXUHG\KAK FRW H FOAQ) G2 UHHZ DOBDHYIQZ KIFK \WHIHZ HIHQRWEDQAP SURYHP HOVDQG RUBDIQ) FARP P R/

1 HZ. DA/ WSIHHNDBDH/ RKHMDQ U DOBDH/

7HDQAP SIRYHP HQNVDQG GDIQ) FRP P WIRQY/UHIDAG\R RULQUOBDMQ) R YOFDQANSIFHIQCFTXUHG SURSHWA/RUGBDIQ) R DVECFHWD/AMDY EHHD YCFDQVRUP RHWDQ
P RQKY DHFRQUGH G LW HHDARQFRW

7HIQAP SIRYHP HOVDQGEDUQ) FRP P WRQ/UHDAMGR GDUQ) R DVEDFHWDWDYEHHDSUHYRAM RAFXSIHGE! DWIDMGAUQ) WHSURU P RQKY DHFRQUGHHG\HRDG
JHHDIRQFRW

+ IWRUFDCE DB [ SHOGWMUHY
7 KHIRWZ LQ) \MEGI VAV R FHMBIQKIRUFDAL.Q RUP DINRQ UHI DBEQ) QROUHRXUICY) DG UHRXULQ) AESMUCH  SHAWUHY DAH SURSHINAY IO RXUSRWRIR DVIRTRZ V

<HU( QGG' HHP EHU

6TXDLH 6TXDLH 6TXDLH
&RW ) HW 36) &RW ) HW 36) &RW ) HW 36)

1 RUHFXUIY) &SI [ SHIGWWUY/
5 HXUWIQ) & DRI [ SHOAVMHY/
7RECE.DSMIY [ SHYGAWUAY

&RV UHBRIMG LOWRADG/

) RUGRQUHPXUICY FEBADCH SHIGWMUY U4 GRVKHDI I U DMVDXOHI RRETHR WHSURSHWAVLOZ KIFK Z HIGRXUWHE\KAK FEBACH SHIGWWUY ) RUUHRXUIG) FEBARCH SHIGWUY
UH GRVWHZ HIKWE DHDIHVDOMHI RRETHR RUFRQRIEDMG SRUNRIR | RAKHSHIRG

36) [P RQNVFIPXDAMGE GYIAQ) WHDIJU DMASMIOH SHEWHFRWE WHVDOMIRREBHDVGHIQGI)  OG  CERH

1 RUHPAUIQ) FOSMBCH SHOBWMUAY/DHH SHIEVMUH/P DEHIQUASHRANR DSURSHWY I RUBBRIMRQQ) GHYHESP HWRURKHUP DNRUXSIUDEHRUUHRYDIROR \KFK SURSHW DOG
| XUNMHULGFOGHY FLSABCH SHIGWMUYI ROVHAP LF XSIUDGEHY URR RUSDUINGQY GRAB-SDAHP HQWVRUFCBMICH SHOGWMUAYI RUGH HUBG P DQMIDGFHH LMY DARHWNP HVKFK SURSHWY
Z D/OFTXUG



5 HAXUIGQY FOSIMICH SHOBWUA/DUHH SHBWMUAYP DEHIQUASHAWR DSURSHW | RUP DQMIGFHR \KAK SURSHIV DOGUHSOR-P HMWR WP VOHWR REQY 7 HIUDQG\WU
(FOAQ) BRMP MGWR H SHEVUA/P DEHI RUP DQMDFHR SING) GWURRILQ) P DM P HKDQEDOX WPV + 9% & \ WP VDG RAHUMEBKRMIOX P V

WP/ HDCBBUWRAHHEQIV

) URP WP HVR WP H Z HOUWHSDWY \R YOURXV @Y \KIW FOLP VDG G0 DOSUIRHHAQVWDAMIQWHR ALY FRUHR RUBXMGHW : HOHGRAXUWHO® DSOW\RDQ GIDO
SIRHHAQINWKDAZ HEHDHYHZ RXG UHDRIE® EHH SHRAMG\R KDYHDP DMUDCDGYHYHH | HANRQRXUBXMGHW | LDGADOARBMRRUAXWVR RSHDIRY/

WP 0 LOHBDIHN' DWFRXWH/
1 RATSSTFCE®



3%$57,,
WP 0 DUNHWRUS HIIMADOQAV & RP P RQ( TXIW 5 HDWG 6 \WHNKRGHJO0 DAMUYDQG, WXHU3 XURKDWH/R (| TXIW 6 HRXUWH

0 DINHWQRP DARQ

2 XURRP P RQURAN WVWDGHGRQWH1 < 6( XQ@GHMHW PERG5(; 57 $VR ) HEOOY WHHZ HH KRGHYR UHRGR RXURRP P RQUWRAN &HIMQWKDH/R RXU
&RP S DHKHBLOQ WHHNV P HOQGOAFRBQJO WHQXP BHUR BHH IHDORZ (HYR XA KDWY LV QRAMNGRZ QRULFOG-GLOWHIRIIR QI QP BHY
6DBVR 8 QUHIMMHG 6 HRXUMH/

1RH

5 FBXURKDVHVR (| TXIW 6 HRXUMHY/

OOWPXP 1XPEHJ RU
7REQL XP EHJR 6KDLH/  DSSWR LP DMGRMUYDOH
SXUAKDHSDV3DUAR R 6KDIHW/WDW D <HN/H

7RECL XP EHJR 6KDWH/  $YHDIH3URH3OGSH) SXEQFO $ QURXQAHG SXUKDHE8 QGHUWH
3HIRG SXUKDHS 6KDH SOQVRU3WRILLP V SOQVRUSWRILLP V
2 ARV \R2 AREH 2
1R BEU \R1RYH B
' AP BEU R HHPBU

, GV \KDW/R FRP P RQWRAN\WDWZ HH\WMGHHGE. AHIBOR RXUHP SR HHARNDIY B Z \KKRTQ) REQ) DNRQ/UHDMG VR \KH YHANY R UAAIRMG\KDUWHVR

FRP P RQWIRFN

2 Q% XIXW RUBROGR QUARY 39R0G  DAKRU) HDWEAN U-BXUKDHSIRIUP SXUXDQARZ KIFK ZHP D BEXUAKDHXS\RDP I IPXP R P LGIRQR RXU
RAMBEQ) FRP P ROWEAN $ VR ) HEXDW DSSUR LP DMD P LORQR FRP P RQWRAN KOG EHHQU-BXURDHE XQEHMHSIRIUP 2 Q) HEXOW RAVFRDG
WP LCDMGWH SURUMEAN WBXUADHSURIUP DG DAKRU HSDGHZ. WRAN U-BXUKDHSIRIUP. SXUXODARZ KIFK Z HP D UBXUKDHXS\RDP I IP XP R PIARQR
RAURAMBOEQ) FARP P RQVRAN 7KYGHZ RN WHBXUKDHSURIUP H SIWE! IWAMP VRQ) HEXDY XQBWP RAILHG H WGHGRAWP DM HIMHE \WHYROGLO
WAVAHIRY

( TXIW &RP SHODARQ3@Q, QRLP DARQ
2 XUHTXW FRP SHODIRQSTRLQ RP DARQUANXUGE \WYIAP LVIGFRSRIDAGE U HHFHR\WHIQRP DIRQIQ30W,, WP R \KV$ Q5 FERVRY) RP



3HIRP DQFH* WDBK

7KHIRTZ 1QJ JUISK FRP SOUA/ARHFXP XODMHREDIRFNRTHWMQRORXUFRP P ROVBFN I URP * HAHP BHU WRAIK' HHP BHU Z MO\KHPP XORHRED
GIMOR WHEMIDEG 3RSV QG DOGDHBRAIROR CESURSUDM® SHUIWRKS LQGH HY DAXP LQ) WHLQMI HOAR LQRXUFRP P ROWRAN DOGLOHK R \WHIQEH HVRQ
CHPEU DOG\WDADDA YIGHIE/Z HHUHQYHAMSLOR DEAWRDOWDH/R FRP P ROVIRFN DARHI UHNXHR. Z W Z KIFK AYLGHIG/ DHSOIG ROWHFRP P ROVIRFN GAUQ) \KH

DESTHE® VA0 Y 7 KHVRBCUAMUDQ SHIRP DORHWKRZ QLOWKLY JUDSK LYV QRAYHAHADUO LQAFDIYHR - DG LY QRAQIMIGHE R XTI HIM XUUH\RBOUHM Q SHIRP DOFH

3HIRG( QAQ)

Q&

5H IR, QGO FOW |, GF

6 3 Q@

' RZ -RIV( TAWS @5 (,7 , Q3

" RZ -RQV8 6 5HIO WEM, QGAWMDO GG

WP S5 HHYHG@

WP 0 DQDIHP HOAY' VAXWIRQ DQGS QDOMVR ) LQDGADOR ROAMRQ DQG 5 HXAVR 2 SHDARY
7KHIRGZ 1Q) QVRXWRQVKRXG EHUHIGIQFRMQRIRQZ W \WHVHRNRQ/R \MV$S QO HIRWRY) RP . HQM®G5 W) CRRLY 3) RZ DG/ RRNGQ) 6\BM HQN
3040MQHN  DQGRUDXQAWS FRORICDMS | LDGROOKM HWDQG\WHUHDME (RMANHHR LFOGHGHYZ KHHIQWIVS QOO FSRWRQ) RP . 7KIVAVRXWIRQFRQEIQVIRZ DG

GRNQ) WIAP HONVUH BRI FXUHON SHABINRQAKRDAQRYHUMWY DG XGRHMBIQIHY $ FADOAXOVDGWHWP LQJ R HYHWP D G HUP DMIDED |URP \RRHFRQBIGHGLOWHH
IRZ OUG GRNQ) WP HONGHWRDQ® EHUR 1 DRRLY LFOAQ) WRHAVRWHGLOWHVHRIRQHNBGS 5 M) CRRY DOGHWHZ KHHIQWVS QQOE HSRWR)) RP .



&RP SDQ 2 YHMH

5H | RUG, QBWMD0E HIOV , F LVDVHD DEP LOMAMMEOUG\HD P ODIHG XA@VHYIFHS ( , 7 | RPAHGRORZ QQ) DOGRSHDY [GEMMIOSURSH WA LQBRAKHO& DN R QDI LD
POV : HZ HHIRP H3DVDO DU OGRS DIRQRY- DAY DQG5 H |RUG, QOMMDCE HIBV / 3 \WH32 SHIDIY 3DMHIKIS R Z KIFK Z HOUHWHVRBIIHHIDOSDNGHU
ZDVIRP H3DVDO DY GOGAP MWMGSINGHIKLS RQ- DY 7 KURKIK RXUFRQURTILY [QMMMNORXU2 SHIDIY 3DNGHYIKLS DOGIW\KEMADUHY Z HOFTXUH RZQ LP SIRYH
WBBRIMRY GHYHES GDVH DG P DRI HIQEMMDOUHDCHABMSUKGA.SDED GFDMELQ6RANHO& DN RODLQ AP DNV DUGIURP WP HVRWP H CFTXUHRUSURVIGHP RMDIHG-ENVHRXUHG
B\ LOBAKEDD ROHG SURSHWY RUSURSHY \WBE®1| RUGBAMIDOGHYHESP HW) URP WP HVR WP HZ HOOR VHODXHNVDYSOWR RAUFDSMICDERFDMRQVADAD\ : HOUHRJDQ) HGOUG
FRIGANRXURSHDIRQAR TXOM\ D/D5 ( , 7 XQGEHMHERGH DG IHHID DHQRNXEMAMR | HEHDON H/RQRXULGFRP HVRWHH WAZ HAMWMEXMRXULGFRP HVR RXUMKDUHKROHY DG
P DQEQRXUTXOM LFDNRQDVDS ( , 7

$VR' HHPEU RUFRQRIDMSRWRIRFROMAGR  SURSHWAVZ WSS IPDMD P LARQUABEGIVIXOH HN

2 XUIRDOVVR.I HH.DAM DAMERRYHUMN DIWWAG BMQ/| RURUMBRNKREHYE. SURVIAQ) \KSHIRUDFAFHWAR LOGAXUMDCBLRSHYY LOYHAR HOVDQGP RSO HG-ENQMHIT HW
FRXUHGE, LBAMMDOSURSHW LOKLIK EDUIHUG RAKHQ& DN RQDLA AP DNV 3HIRAFID Z HOOR HYDIHIQP RVDIHG-ENQMIF HOMHRXUGE: LOSMMDT RHSSURSHW RU
SURSHWY \MVBEGH RULGBMMDOGHYHESP HOAZ MMQWHHP DNV 2 XUNBLIHAP DUNHVSURYLGHXV/Z 1\ RSSRQMYA/AR CFTXLUH ERK WBEL Q) H5 SURSHWAYJHHIDIYY | DYRIEGIFDK | 67
DVZ HOD/SURSHWA/RUDQG SDUFHY Z KHHZ HFDQHXDFH UMY RYHAMP HWURKIK YDOH DGG WHBRIMRQQ) DOGGHYHESP OV 6FOUAW R DYDOEGIVGIFHOGG KUK EDUIHY/ QP LMY
Q. FRQMKANRQR | RUGDHSIRSANDTARQUEX MR FU-DMXSHIR R WP VXSSO GHP DG XQEP HABYZ WL QRXUELI HAKG L @5 RAKH.Q& D RQDLQBWMDOSURSHW P DN

- W RXUYHWADD LQADUDAGRSHIDW SOMRP 0G5 H WOMLYH YOOH DG LQYHWY HWQGP DO HP HWDSCELQW Z HEHIHYHZ HOUHSRAMRCHE\R FEBAN HXSRQWHRSSRIMQUVIO
RXUP DINHVAR CFRKUHYHRXURBMRYHY

0 DQDIHP HQAB SGCDM

JQLRMPEH)  \WHERP SIQ DORXGAHGWDWY DAD&@N &KIH 2 SHDY 2 [11FH) Z LODAKP HWHURBIR &KIH ( [ HARYH2 11 LEHUH I HRAMYHS SUO D/SOWR WH
&RP S0 VODEHIKLS WAFHMRQSOR 0 V &MINZ D/CSSROMG\R\WHIYROEGR ' IWHARYIQL RAMPEH)  DOGZ IOMFAHHGEREKIH ( [ HXAWH2 | LFHY+ RZ DG6RKZ [P P HIDOG
0 LFKCH) WQNDZ KRZ LOG-EOWURP \WHUURBVH I HAYHO DK 0 UBRKZ P P HJDQG0 U) WONHY LOFRMMXHRVHYHDYP HP EHYR WHYROGR ' LUHRARLYXQMDXHU
WPVH SUHDWHERP SV $ QRO HAMY R 6\RANKRTHY 0 DIIHP HQAGRHY QR SHAAWKHGDGHIKLS WEQUNRQR GMXSAWKHERP SO VRSHIMRYY

YRBZIQ WHIRAPEU ORGP HOMKHERP SO0 EHICQRHVIORSHDI DOGFBMIOQUDYHY LGFOGQ) AKOQJH/AR FESMIDG-SER P HYBURIMA/ DG D BHERIRD
IQGHYHESP HW SRUKUHD/SOWR IWHYDDDUROR SRMMDOSURSHYY GVSRMRYY , QFRQGHANRQZ W \WHVHLQMDAYH/ DOG\KHBDGHIKLS WIQUMWRY WHERP SO [PXUHGFHMRQ
FRWVDQGQRIEFDK KD H/GAUQ) 7KRHIP RQVOHHGRMGIOWHERP STQ IV UAXOVOG KDYHEHHOFRQUGHHGLQIWRAGRN 1 RU

+ LIKQIKW

) X@<HDU) CDGADCDQG2 SHIDMREOH LIKDIKW

1 HACGFRP HDMIEX\BEGIVR FRP P ROWRANKREHY GHRUDHGE ' PIAROI) AR SHG\R

&RHIXQO/IURP RSHIDIRY/ &RH) ) 2 DMIEXEEGIVR FRP P ROWRANKRTHY LGFBDHGE W PIIRQIQ  FRPSHG\R

1HARSHDMY IGFRPH 12, LGRBDHGR R PI@RQI) AR SHG\R

7REDSRWRIR XSGR DY HUHXGZ DY

6CP H3URSHW 3RMRIR  DYHIIHRAXSDR |RAWH\ HIUHQGHG' HAHP BHU zD/ DQGHIAQ) RAFXSDCR DV HIUHIGZ D/

([HAMSDVRED  Q DOGUHHZ DOBDHVZMDFRPEGHS P LARQUHBEBIVIXOUHI HHAZ W GDIQ) \SBDG/R RQD* $$ 3 EDIVDQG RQDFDK EDAY

) RUDUFRGAIDIRQW GHAGFRP HOQGGDAWWAMEQR Z K Z HEHIHYH&RH) ) 2 DJG1 2 , DIHXVH XOXSSBP HIBCP HDXUA/R RSHDMY SHIRP OOFH VHE 1 RO* $$3
BXSSBP HIBOD HOKUY ) XQBY) URP 2 SHIDIRYY DQG31 RQ* $$3 6XSSBP HABOD HOKUBY 12, DQG&DK 12, LFOGGXEUWP R WV QOO FSRYRYD) RP
) RUDGHIQWRQR! 360P H3URSHW 3RMRIR ™ \FH35 HXWR 2 SHIMRY LFOGGXQEH WP R \MVS$ QXI5 HSRWRQ) RP



SFDAMMRY
¥ HAGQRNARP SBIMDQ SURSHW CFIXAMMRQVGAUQY
" DSRIMRY/
FOXQ Z HVRGVHYHD SURSH WA/ AR UWHREGIVIXDUHI FHVRUDQ DI BH DMJ UBRW\DBY SUFHR P I@RQDGWHRIQ] H P LARIQINDQ/RY
\OBR UWHDCHARAM

SHRRIMRQQ ' HHBSPHW

o XU ZHWBHO HS  WBRMRQQ) DIGGYHERSP HYABRSHWA/ \RUIY UHQRE® VIXOUHI FHAZ LW SURNRW GHDYHHG \WURXI KRXVWKH\ HOUDRIRWRXU
SRWRIR

« $VR' HHPEU RUGHHBSP HYBIRWABFDAMGDN  %4BRP | LHTSS$ YHOH GQEEGIVDOHIHVZDY  GDHEOGIVH SHRRMGVRWBELD) HIQP |G
XSRQGDHFRP P HFHP HOM [ FOGQQ) \MYSURSHW DVR ' HHP BHU ZHKDG  DEAMRDOHSRMMNRQQ) DG GHYHESP HYBURSHWA/\REIG)
UHQEEBIVTYXOUHI HNQWHEBDH XS \WIDH
(W
T XUQY WHILUIMDOWLR Z HVMBGWHUP DQQ) SRMROR WHIRZ DGHDXW\DBIDI P HONHDAG\WRRAO DK XQGHZ UMWDSEIFRIHIQ) B MK
\KDR FRP P RQWRAN | RUGH/BURAHHBVR P LRQ EDHRQDZ HIKWGDHIIHIRZ DGSUFHR SHMKDUHADANHABP HOV

o XUQ WHVHRGKDDR ZHUBXUWHDHS WVKOWHWVR RAUARP P RQWRFN XQEHJRXUMKHAN UHEXUKDVHSURIULP VDADZ HIKWG DYHIHSUFHR SHMDOH
IRUD\RICR P LR L(FXAQ) AP P MR/

) LDQRQY

$ 2Q0D Z HIP HIG-G RUMHIRUXQHRXUHG FUEWI UHP HQAR TP RQ) RKHUFKDQIHY LGRUDHWHERURZ Q) FOECAW XQEHURXUXQHRXUHG BYROLQ) FUEWIAOY
P HAROW BQRY H WIGWHP DXUMW MR \MHXQHXUGUHYRQ) FU-GWIRON WP 0 D RO D Z IR H \WMRORSMRY/R [
PRQNVHIK  H \MIGWHP DXUMNY GDMR \KH P LARQXQHXUHG\MP GURICHOWN | URP -XO RO D DIGEZ HAHIQMMNDME, HIP LD \WH
62) 5 CONIF HOAKDVBUHMRAM CESTHEWR ERKWHXQHRXUHG BYROIQ) FUHAWDA.OW DOG\WH P LRQXQHXUG\MP GOQI CRON
$ 2QLRMPEU Z HIXUKHUDP HOGHG RAUMHIRUXQHRXUHG FUHEWII UHHP HAR HIP LCDMKH 62) 5 DAWY HQNSSTFCEGIR RXU P L@RQXQHFXUG\MP
GO0I CAON

¥ 2Q-XH Z HH HRANG \WUHLQMIAWIDM\Z DEVZ 1\ BQ DI UH DMCRIRDOYDDHR PLTROWIL IO 62) 5 UHDMS\WWRXU P LARQXQHXHG\MP
G CHON DADUDMR FRP P HHAQ RQ-XO \KURXAIKO D 7 KRHVZ COVMBNHWHSORHR WH\Z CBVWDAZ HHSUHYIRXAO LQSDFHIURP $ SUO
\KURXIK - XCH ZKKKI H5Ao 62) 5 DNV

o 208XXWW Z HSOGLOI XOKHRAMIAQ SUCASICEDDFHROWH P LAROXQHRXUHG\HIR IR/

i 2QBHSWPEU ZHIPHGBGRU  PIAROWP GOQICAGN\R [P RY RMHURKDQYHY DE5\X R OGAWRIORH\ HIUH WMRQRSIRY/ $ VR ' HHP BHU
Z HKDH\WWUHUP DQQ) RH\ HIUH \MMRQRSWRQYDYCIDEG! \XEMPAR FHYBIQWIP VDQG FROGURDY

e XBHXHOWR' HHP B Z HRHWWIHG \WDARH\XWEEH @R SHIRUP DRHVIL HVDWRADMG Z W RAUXQUHRXUHG FHAWD) UHP HQWZ HIHP HVRU WAXAY LOD
UHEANRQR WH DSSTFE®P DUILQ DG CESIHERFHAWLAON | HHE DG UASHARYHD



) DRRW7 KDAD D , QOHFH) XWWUH5 HXOVR 2 SHDARYY

0 DINDQG3RMRIR) XQIP HOBY
2 XURSHIDIY WXV G-BHIG XSROWHICQ LB RAKH.QE D RO DLQBMMDOBDCHABMP DHA

7 KHLQ L5 RAKH.Q & DT R G DLOGAMDOUDOHABAMVFRRUFR QAR H KIEWDYRIEGIEGRQY WP \KSSO G-P DOGI XQEP HOBY 7 KHHKLIK ECUIHLQ QP DINAVDUA
FKOURMU] HGE\ DUHDMYHVDUAW R KLIK® | XQRNRDOSURGAWFRXSBE5Z [\ \KHEP WG CELOW VR IQNRGFHGH. \KSSO RHMHEQ WP GHWRKLIK Q05 D06 GHYHERSP HWVRWIV
UIXDRY KXGBYZ W BMMRRYHGHYHESP HWRQMDIQVIGDGIWR GHYHRSEEGIGQGLOP DNVH SHIHAQ) DHABGAEMRILOVKSSD DV RTHMP H P RIHLQGWUDCSURSHW IV
FROMIMGVR QRO LOBMMDOXAANKDIQFDQEHCGHIYHAG 7 KDADG Z HH SHANRP HRYRQ) YRIMWIW Z MMQRXUP DUN-MKURKIK WHGHIUWP  SUCASDED GUIYHQR JHHID

P CRUR-FRCRP LF DG SROWADOXFHIBIQN [GFOGQ) UHFHWADQ) HYIQWIGH DG | SRIA  DOXRHYBIQLOMMMVIDMHOYLLRGP HOASHIMMIAG QRO QG GO HRSRIMFDOKQUAN
$ FFREQ \RWLG SOW P DA P ONAAHIA URZ W Z MMOQRXULG L@BRAMHDE DN RODP DMNVKD/GFUDHGE 5SIR IPDMY U WHSHINGYHYUHRKHGLOP IG

7KVG-RICHI RIZ VOQDHIIHIGFBDHR 5SS IPDMD G4 \WHSDQGP IF\ HOWR WURKIK YDHEROWH\P HWWLEG SOMY P DAY RYHIDTP DAV
WPOQISSIK IPDAD  CERYHSUH SIQGE-P LF GYHY

/ HDIQ) CRAWW CRRWRXUSRWRIRZ VMG 1Q  Z W SRIMYHIERSWROI RAMH\ HIU Z KHRH FOAQ) SRSHWAY STFHGLOR USRIMRAQ) RUGHYHESP HAVGIYHRLQ
SOVE GDIQI DARUBERIMRIQ) DOGGHYHBSP HBRVPN $ FUYIUY DAKHHSURVMPN LGRU-DHELQWHVHFRQGKDD R FRP SOUHG\RWHI LOWKOD + RZ HYHJ Z HBFRIQL] HWDW

KHIKWEHG P CRURHFRQRP LF DOG\BA L XQRHUBEQV FROMMXHAR Z HIK ROWIDQME-AMRQ P INGQJ DQGP D 1Q OCHIFHWINE-P DGJRQ) IRZ DG
7HDONEP DQGKDVEHRGUYHDR, DZ IGHWQIHR VHRRLY | URP FRQUMP HUSURGXAN KHDIKADUHDQG P HAFDCSURGENR CHIRSCRHDOG GH HQH | RRGDQGEHYHIH
FRONUKRNRQ DG BRI PV HARP P HIFH [P RY RMHVFRRLY 2 XUSRMRIR Z KIFK Z HEHIHYHUHSUAHQV SUP HEFDIRQYZ LW \KSHIRU XGRNRDIW Z LMOQWH@UI DI Lo

BRI MFY GWIEXWNRQP DNHAQWHQDINRY 1V Z HIDSRWRHSE W FRQMXHVR VHYH RAUGYHYHWDONEDVH DG DREERACRUHP HQBCHARP P HIFH RUHQIMG DG WDAMRDOG MIEXWNRQ
GP DGRYHMWHEQ WP

* HHDOD DN RQAMRY
. HEHIHYHRUSRWRIRVODIQ) SURPOFHI)  KD/JHHIDD RASCAHGWDAR WHIQLOP DNHNVZ MOQZ KIFK Z HRSHDM :  HEHIHYHMY UHDAYHSHIRP DRHKDY

EHHQGIYHDE, RXUKLIK® HM-BUHIHKUDCEXMGHWP RAHD REXVHG RQIFTXUQ) DOGLP SURVIQY [QBAWMDCSURSHW LOVKSHIRUGFDNRQ/AR WDARXUSRIWNRIR UH GRWDKLIKHUGYHR
TXODW DG XQRIRDIW RQDYHIIH DvVARP SOHGVRWSLFDCDYDXMEGI SRSV MMQWWHP DUNHNZ MWQZ KIFK Z HRSHIDM © - HEHIHYHWDARXUSRIMRIR FRP SUMAGR \P DXBLAGFH

] H/DHIILQY VIXOUH! HANBRFDAG HWHD Z Q@R L1 LG @6 RAKHOE& DI RQDEFDIRVLYZ HEBRUMNRHERVHYH U LRCARQMXP SWRQDGP D EHOW\KA-BNEBIR
FKOQIHY1QJ GEDOAEEH| BZ VDV FRP STUHG\R MU HZ DRV GFDMS Z MO QRO LG LOVKEP DNV ;- HOOR EHIHYHWH TXOIM DQG HQUBUHHKUDCIBSURTFK GHP ROMDAGE! RXU
WP R WDOHABIMSUR HARDY CRRYHD P DQDILQ) RXUSURSHIY DQG RXUWCDON HIEGV\WHSRAQIIOR RAFRP SHMZ MMOQRXUP DINHANZ KHIHZ HEHIHYHFARP SHIY SURSHWNVDUA
JHHDD RKHZ VHRZ GHGE! P RHSDIIYH GW | RRAHE UDCHABMRZ GHY

7 KHIRGBZ 1 JHHIICP DNANRQGAMRQY KDYHEHHVRXUAHG | URP \MLLG SOV P UNHAEDIB DG CR QRAGHHWOUD U BRARHUAKOIVR RXUSRMRIR ) RURKUSRUNRIR\SHALLE
UAKOVMHE2 5 HQIEOE HYHQAY D532 5HAXGOVR 2 SHDIRY/ EHBZ

,Q/ RV$ QIHBV&RXQN YOFOR LRUDHE\ HURMHA MR DGDHIIHDNG GDHDMWGFUDHE  \ HIURYHU HU1 HZ GYHERSP HQWQP MMGE. DOFNR @G
DYD.OE MY DOGDOLCRDHLQOIG 0GG GHYHBSP HIWRIV

,Q2 DQIHERXQV YOFDGR IGFWDHG\ HIURHA HOMR ~ DQGDYHIDHDN.GQ GDHDM/GFUDHE  \ FOURYH HIUO DINAFRQAWRQ/DUHH SHAMGWR EHI DYRIEBIRYH
WHEQ WP GHRWAG G- DOGO0GWHARQMXHGEZ DDMAMN R [GBMUDCSIRGENQMY UILRY

,QWH, QDIOG( P SILH:  HAVZ KIFK FRQBIQVLQ AP DNHVIQZ KIFK Z HRSHIDM YOFDGR [GRUDHG\ HURHA HOMR DQGDHIVHMNG GDHIDWGFIGHS  \ HU
RYH\ HIU:  HIHHDED GRQRVREXVRQSURSHMHY GADMS Z WQWWHQRQ LG LD QDQG( P SLLH( DIVYKE P DUNAAZ KHH DYCLOE® GGG DG WH GHYHERSP HADOG AROMKANROSISHICHI RU
GQHZ \KSSD V\XEWEQMD

,Q6DQ' IHR YOFDER LGRHDWHE\ HOURYHU\ HOUDQG DYHIYHDN.G) GDHWDM/LGRBDHE\ HOURYH HU
, QO HMID&RXQN YOFDGR LGRUDVHGE\ HIURYHA HIUDQG DYHIIHDWNGQ) GDHUDAMYLGRBDHGE\ HIURYH HU



$ FTXIMMRQVDQGIDOH$ G55 HSRIWMRQQ) DQG' HYHEBSP HOAR 3 UIRSHIWWY

7KH&RP S0 VIURZ M VADM)\ U OQVAHIMMGROFUHDNY GRUOMP  SHAKDUH YDOHWURXI K QVALSICHE FCBMICOTRFDARY VB HMGLOGAICOQMIR HUZ LMOLQ LD
6RAKH.O&DN RAQD DQGWHH HAXWNRQR YOOHDEG QMDA DFURWRXULQGAMMDCERMRIR :  KIGIZ HAGGRAFRP SBIMDQ. CFTXMWRQYGUQ) WHPXUHY HU RUGRQJOMP
VRDAD\ FRQIO/AR SURIMY HRSSRMWANKDAG-P ROXDM\KHSRMNO RUCFRUARQVR &RUH) ) 2 DG QHADMHAYDOH SHMKDUHWDAZ LAEHHYDODMS\WURKIK U RIRXVXQEHZ UMY
RUAMIDUH BRI FXUHNP DINANRGEWNR)/DOGRUFRIMR FOBMID:  HZ LOFRQMXHWR HYCODMDGH HPAMXSROWHU-SRAMRICQ) OGP SURYHP HVWR SURSHWH/DDHIG. Z LMQRXU
SRRIR VR HKDGRHI XQRMRDDWN P DNHBELMN [ XWUHFDKA GZ JURZ W DG GLYH YDOHFUHDNRQWWDAP HHARXUNHIRHIHS UMN DOMVRG M Q\RUAKRDY

&ROIMMZ 1\ RXUUH LHG FOSMUBDERFDMRQVIWDA\ FRP P XQFDAGIQL RPEH  WHARP S0 LVSOAQ KHIKMHEHP SKDAVRQP [ 1P 1] 1) UNNDEWMAG UM G/
WURKIK DSURIUP P DIF GAVSRMRQWDAD,  UHR FOQ) FSMIOIQR KLIKHSUAM QUHSRWRQGQ) SURVIPANVZ WLQRXUH M) SRIWRIR \KDUHU-SXUAKDAHY DQGVHDRMWHGHYHESP HONIQG
CFDAMMNRQ RSSRMQUAY DI GHG Z W W RURXY XQEHZ UMZY WIELSY 7 KHHUH LGHP HOVEXIES XSRORXUBIMIBREQ | RAXVRQLQ LB RAKH.DE DI RQDLQGMMDOHICHABM D
P DUHAKDAZ HEHIHYHFRQIQMAR R | HAXSHIRUGRQJAMP | XQEP HOBY

7 KH&RP S0 W KIRUFDOLQMAR HOAWRDAD\ \BLI HALGBMMOOSURSHYWY LOYHXR HONVGHP ROXMDALY \WWHSRMNO RUCFRHIRQLQ&R M) ) 2 DOGQHADAHADOH ERK RQDSHJ
\KDUHEDY RAHMHGHU R GQIHMP 7 KRHBLIHAQYHAR HOVP D FRP SUMACFTXLQY GDHG WEELA] H3SURSHINADVZ HTDY SURSHWYZ W YDOH DBG RSSRUMQMAAR LP SURYH
I XQRARCDINW DQG\R GHBER RXUYDDH GUYHD DWHAP DRI HP HYSURIUP VIQREHAMRIGRUDHFDK | 67 DG YOOH $ GAMRIED |URP WP HVRWP H Z HP D CFTXUHIQBMMOCRAERRU
R HVIVW QG SDUHY RUSURSHWYZ W H FHW @GOG RUIURXQG XS GHYHESP HYBURMANV $ FTXMURQVP D FRP SUNHMQIGISURSHWY LOYHKR HQVDYZ HODAKHSXUKDHR
SRMRIRVR SURSHWWY Z \\WDQLRNRQ YOOH/WDQILQ) 1URP [BSUN IPDMD P LEIRQMQIBISURSHIV LR HIVR SRUNRIRY SRAQID YOOHGLQWHEMRQY/R GRILY 7KH
&RP S VIHRIUDSKLE | RAXVUP OQVIQ LA RAKHO& DN RAQD + RZ HYHJ 1 URP WP HVR WP H SRMRIRY FRXTS EHIFTXUHG AR SUMQI DRUMFICP DAV/R QI LOBRANH Q& DN RGD
LGBAWMDCBURSH W \WDWFRX TS LFOGHVRP HDWHV GFDMGLOP DNHVRANGHR QLB RAKMHO& DR RAD , QIHHIOVRWHH WNRQ LG L6 RAKH.DE& DN R QDDINZ HHR EH
CFTXUHGDYSOWR DOLIHISRWNRIR WHERP SO0 P D XQEHZ UMM VKAK LOYHR HWZ IV WHSRMMDOR GVSRHVKAK DAVHVRYHUD FHIQSHIRGR WP HIQREHMRP [ LP 1] HIWFRH
I REXVROLQ LB RANHO& DN R QD Z KIGIHIE-DYRUCY VRVENHCSSURSUDMMBARADI 5 ( , 7 \OHKDUERUUHTXULAP HOWAR DYR G SURKLEAMGWEQLRNRQ/XQEHS 7\ @ZV
6LP LO® Z KLBIRXUI RAXVIVRZ QQ) DQGRSHIMGY | QBMMDOSURSHWNAY Q6 RANH Q& DN R QIDIG AP DNV RFFDMRIDI DQIFTXMIRQP D I GFOGHGRQ LOBWIDOBURSHMY KK DY
R LFHDQGRKHUXAY Z W WHLQMMAR WBRLNRQ RUGHYHERS WHSURSHMHAY LR LOGMUDOAOHRAR GAVSRHR \WHGQRQ LGBADCDAHVIQDP DOCHILQAMGHSRADN 5( , 7 O HKOUERU
UATXLUHP HOVVR DYR.G SURLEMMGWEQRNRQYXQELS (,7 W @V

$ NH FRP SRCHVR RXUJURZ W\RDAD\ KDVKIIRFDED EHHQWR CFTXUHSURSHWAAKUIRIK R P DNANIGG QKW P DUNHMSWIQLAMRQAKDATUAR WORSHDIY DAEHBZ
P DMHNRFXSDCR. RUBHBZ P DUNHABQADARHP HR CFIXOMURQRAKDAKDYHQDUWLP GDHURDRYHURAKDABURYLGHRSSR WHQMA/\R OGS YOOHWURKIK | XQRIRQDORUSK ECD
WBRIMRQQ) DGLP SIRYHP HON 7 KURKIK YDURXVHBRMARQQ) GHYHBSP HIAVDQG SUR HUMRIOBDIQ) 0GP DM DADLHY Z HVHHN VR LGRUHDHWH SURSHWWAAT| XCRNRCDDW DQG
DMERRYHHNAR SIRGHRRHWIDQN DG RYHMP H R WEELT] HWHSURSHWA/DARFFXSOR. IDAAKRDAP HANRUH FHHGP DUNHADM/

5 FHBRIMRQQ) WP DHQVDRHADCFRP SRHWR RAUYDOHFUDNRQVADM)\  DvZ HVHHNVR P RGHGQY H BFRQLIXUH DQGHKOGFHH (W) SURSHWAAR DI QZ LK \MIDQVNGE-P DG
DOGP [ LP 1] HUMEDEMG UMDY $ WBRIMNRQQ) FOQSURMCGHDUDQIHR SURSHW 1P SIRYHP HONV 7KIVP D LGFOXGHDFRP SBIMKRXUIOUHRYDIROR DSURSHW Z KHIE\ ZH
PRI HXQGHUAM) HEVEIAHVIQR DVHIHVR \P DEBUDGGP RHIXGAMRIDOSIAHY RUWP D [GFOGHWHFUMROR DEAURDOVTXOUHI RREIH \WHP RGHG] DIRQR WHSURSHW
LP SURYHP HW WHHIP LQDIRQR | XQRMRDCREVRBVAHFH \KH DGR RUHKDGRHP HONR GROACQ) DDV DOGWKAN CFRHW \RHHKDGRHP HOAR 1 LUH @ H VDIV A WP VRURMHUDFRUAYH
LP SURYHP HW LQHFK FDHGMIGHS\R P SURYH\WHFDK | BZ. DG YDOHR WHSURSHW

: HKDYHDQ®P EHUR UERMRIQ) SURSHWAY Z KIFK DHIGEYIGOM SUHMIQWHIEGYEHBZ $ WERMRQQ) SURSHM WDNY FROUGHIHG\MI QI LFDQAVWSIFDED GHIGHS
DVDSURSHW Z KHHDMI QU LEDQAZP RXQIR \VECFHLYKHIS YCFOQAQREH MR LP SBP HUWCEABCLP SURYHP HON \WHFRWR FRP SBIMUERMRACQ) Z RINDQGGDH XS LVHANP DAMGREH
JUDMMDD P LAORQDGWHUERMRIQ) DOGEGDH XS WP HI WP HLYHANP DMGR EHIBDMAMDQM] P ROMY : HDORKDYHDWQIHR RAHMNSCRH/IQUHSRUMRAQ) WDIGHWR
WHUWP DEBUM] H UHIMYHVARSH SURVARGUHSRMRQCQ) FRIWRUHIMYHY (RP LQDOEP RXQAR GRZ QWP H DUHQRASMHIMGEHBZ. KRZ HYHU LQWHDIJWIDM P D EHVKEWEQMD DG
Z KIFK Z HUH HAR D/2 RKHUU-SRIMRQQ) SURVFW

$ WBRIMRIQ) VIHHDD® ARMGHHEFRP SBIMRIPHWHLQMT HOAVIX® RUGHID |X® G-BER H3 D05 \WHSURSHW LY DYDLOEGH RURFXSDR. %4-FDAHHIK UERMRQQ)
HI RV XQTXHDQG GHAP LGHG EDHE ROWHSURSHW VB HAVG\MIDQN DQG RYH DG/ LOWWHJ HIHIDOP DNAADQGASHALLE \WEP DUNAMAHWP 1Q) DOGH I HAWR WHUMSRIMRQQ) RORXU
UHQBOUHYHXHDQG RAFXSDR. GYHYZ LGYDY  DQG DYDUAKAVZ LODH HAMKHFRP STIMRQR RAUAKWWR RSHIMRY| URP SHIRG\R SHIRGZ W QP WG SUHARBELMN



$ GHYHBSP HABURSHWW 1V GH LGHS DVD SURSHWY Z KHIHZ HSTMQWR I XE G-P RDK DQH MY EX@EQ) V GXHWR EXEQ) RERBAVAHIFH DG RUFRQUKAD J RS XS EXLERQ)
RODSURSHW Z W H AHWRUYCFDQADQG © HUFFHQ® UH HYDOOWGRXUGHDUWP GHYHERSP HOABLSHICHVR | REXVRQRSSRMQUAARDADIN HKDGRHGXQEHZ UMY FUMAID $ VSOWR
\KLY/SURFHW/ Z HHYDOOAMS DOMEDRYH/LFOGQQ) SRAHHAQ) Z W GHYHIRSP HAVSRIERQQ) FROMKANRY RUVHIG \WHVMEDHG RQUHIAYHUMEDEMMAG UM O ) RBZ Q) \MY

UMEZ Z HGAMP LOHGQRAR SURFHHGZ WM SURMPVRIBIG) CSSUR LP DAD
QAR RUBERMRIQ) DIGGHHBSP HYBURSHWA/Z HHXEUFRQMWKANRODNG R RXUSIRSHWAYZ HHIQWHEGDH XS WIDH , QUEAURY

$VR' HHPBEU

VDOHIHW

| RTBRZ 1Q) RXUUH HYDODWNRQR WHGHYHRSP HQABLSHIXH Z HKDYHM SURSHWHY DV QGHIUWMLP - SRIMINDO XWMUH UHSRMRQQ) DG GYHBSP HQNRSSRIMQWWY 7 KH\REGYBHBZ \HNVRWKY D

PP DY R WHHSIRSHWAY/ DvZ HTDYWHSURSHWA/\WDAZ HHP RIMBHRHQ® R HELOQ

DG DAKHWP 1) R \KHHWIEEL) DNRQYKDYHD GLHRANP STRARQRXUPXUHONDOG

FRP SOIDAYHUAXWWVR RSHIDIRYY : HFIRMG-UDUHSRWNRQQ) GHYHBRSP HOABURSHWY \R EHWEH@) HOXSRQWHHIMHUR L WHKIQ) RRXSOR RU L RH\ HUIWRP \KHGDM

FROMKAIROZ RUN LV FRP SBWMS
& ROMKPRRD 3HIRG
7RECBURSHIV
5 HQWE | FDHG DNV
3URSHIV BXEP DINHWV 5 FBRUMRQQ) ' HYHBSP HQV  6TXDH) BVBLIN &RP SBURY
8 QGHU& ROMKPARD
3URARLS RIG 600* CEWHD DI " HYHBSP HOW 4 4 2
5 XWK 6WHWV 600* [EUH® DI " HYHERSP HOV 4 4 2
9R DIHUBWHN 6RAN YD " HYHBSP HOW 4 4 2
+ XQMUS YHOH 1 RW2 IDJH&RXQN " HYHBSP OV 4 4 2
9DQ1 X VU/RXBYOLG * DMJIBDD) HODER 9 DI " HYHESP HQV 4 4 2
) LIXHRDBWHN) LIXHIRD
6RAN YD 5 FERIMRQQ) 4 4 2
CHW \KBWHW GRAN YD " HYHESP HQW 4 4 2
DERDS YHOH &HONOBID' IHR " HHBSP HQW 4 4 2
$YHRH. HIQ * WDAUBDD) HODQERO DBt 5 FHERIMRQQ) 4 4 2
7RECS QGHJ& ROMKFURY

+ 6HHI RRERM/ MG ROSIH



& ROMXPARD 3HIRG

7 REICB LRSHIV
5 HORE®! | HDHG  DW
3RSHIV 6XEP DLINHW 5 FBRIMRJQ) ' HYHBSP HQV 6TXDUH) HIV GV &RP SBURD
/ FDH8 S
1 RZ DDIYRXBYDG 0 1G&RXQMY " HYHBSP HQV 4 4 2
0 IWRD2 DNVYRXBYDLS 9HOMD " HYHBSP OV 4 4
UBRP | LHBS$ YHXH 0 LG &RQMY " HYHERSP QW 4 4
$]1X\D&00 RY5RIG 60Q* CEUH® DB " HYHBSP HQV 4 4 2
" RQ-XIDQ5 RIG 600* CEUH® DB " HYHBSP HQV 4 4 2
* UDMIG DY) HODYR
60Q) HIDQER5 RG oD " HYHESP QW 4 4 2
* UDMIGDQ) HODYR
30P P HUBWHI 9D " HHBSP HQV 4 4 2
50 PREGS$ YHOH 1 RW2 IDQYH&RXQN " HYHBSP HOV 4 4 2
60QM) H$ YHOH BRAK YD) 5 HERWRQQ) /$1 4 4 2
6\RLP 30U D) BRAN YD 5 HERWRQQ) 4 4 2
600Y DNHS YHXH 60Q* CEUH® DIB 5 HERWRQQ) 4 4 2
&UANR DUSRIQN &HOMIBIY' IHIR 5 FERIMRQQ) 4 4 2
&CERW UYH &HMDOBDY' IHIR 5 FERIMRQQY 4 4 2
* UDMJIG DY) HODYR
$ YIDNRQ3MFH oD 5 HERIMRQQ) 4 4 2
7RED HDHXS
3LRMPAMGS HOEEG!  ( \MP DIMG & ROMKPARD
3URSHIV BXEP DINHW 5 FBRIMRQIQ ' HYHBSP HW 6TXDH) HW BVIUNBHIRG
1FU7HP 3RMIADD) XWUH5 FBRUMWRQQ) DG’ HYHBSP HW
* DBI$ YHOH 600* CEUH®D DK " HHBSP HQW 4
* BHY' WYH 600* CELH® DI 5 FERIMRQQ) 4
0 XEHW $YHIH ,QDOG( P S HW 5 FHERIMRQQ) 4
600W) HESUQIVS5 RIG 0 LG&RXQMY 5 HERIMRAQ) 4
) XABEWH BRAN YD) 5 FHBRIMRQQ) 4
$ LLSRYYRXGYDLG BRAN YD " HHBSP HQV 4

7RECL HU7HP 3RMAADO XWMLHS FSRUMRQQ) DQG' HYHBRSP HQW

+ 6HHIRRGRM/MEBIINY RQSDIH - +



BWIELQ) H35 HMEBIS TXDLH
) HWV

3LRSHIV 0 DINHW 3HIRG 6\EELD) H
6WIELD] DARYY
&DOMI3MNR 1 RW&RXQV6' 6' 4
&RPPHFH&HIMJ UYH 6) 9D /$ 4
(DIWV \MEWHNVEHND $ /$ 4
1 9ICHR$ YHXH 6) 9D /$ 4
$YHQMH3OH 6) 90D /'$ 4
7XIEX@R) RY 6* 9O /$ 4
9IDYRD 1 RW2 & 2& 4
3HIRHEWHING) 9DTB /'$ 4
%[E ' WYH 6% 90Dt /'$ 4
+ DFRAW  6X\OCD 6RAN YD /'$ 4
YDERD$ YHH &HQDCE! 6' 4
( DAMOS YHIH &HONDD' $ /$ 4
&RRIDREWHNL RI2 & 28& 4
$PHIFY: D 1RW2& 28& 4
6OQ3HARBWHINVGRAN YD) /$ 4
+ HIMWH2 EN&RXWO HOMD 9& 4
6 D0EK@S YHH . IQWIHZ $YHDH 6RAN YD /$ 4
SIRFHPRXBIYOG 0 LG &RXQMY /$ 4
5DQFKR3CALLD 9X@Q)  6RANYD /$ 4
) LIXHRDBWHING RN %D /'$ 4
© FAMD$ YHOH 6RAK YD /$ 4
7RED  GWELQHS
6WIELD] DARQYY
" IMMEXROS YHXH &HWDCS' 6' 4
$ AV 5 RDG &HADOS' 6' 4
4XD $YHOH 6RANYD /$ 4
* DEHDYRXBYOLG 6RAMYD /'$ 4
&XWIHJ5 ROG 6% OBt /$ 4
1IFKRY/ DQH : HWR & 2& 4
0 RIDFK6WHN: HIR & 28& 4
CXSRQBYHOH (B 6% 4
$ DEWHNVBRAK YD) /'$ /%1 4
,PSHIDDFLUKZD 0 LG &RXQMY /$ 4

7REO 6WELQ) H5

7 KHHXP DIVG FROAKANRQ WIWEHIRG V\RHSHIRG Z HDQUASDM BN SK\ MFDOFRQAKANRQ RQ D SURMANG URUMR SK\ MFDOFRQMKANRY Z HH DIHLQSUH FROMKAIRD

CRAWY Z KIFK LFOGHGMIQZ RIN VHRXUQY SHP IWRUHQIM®BP HOV \IWZ RN DGRAM-UGHFHAOY CRAYNY/SBFHAQ) FROXMKRNRY 7 KHHANP DAMGFRP SBIRQSHIRGLYRXU
PXUMHAAKP DMR \WHSHIRGLOZ KIFK Z HZ LAKDYH\XEWEQAED FRP SBIMG D SURVMPAIQGE\WWHSURWAAY/P DEHDYDMEGH RURFFXSOCR. © HH SHAAR XSEDMRXUMP LQ) HAWP DMV

RODTXOMMD EDLY 7 KHHXP DG FROMKARQ SHIRG LV \XEMAAR FKOHDVDUAXOR DQ®P EHUR | CRRWYLGFOGQ) EXVWRAP MG SHP IWHNXUP OV GHID VIQ
FROMKAIRY LFOGQ) GHI VIHDMGR\XSSD FKOQEIFNBIY KO HVIQVARSH DG RAHUXQ RIAHHDALRXP \WFH




5 HQBEGIVIXOUH! HANA\KH CAMDOUHUBEBVTXOUAH | RRBDHWDAN \KEMRAAR U-ERIMRICQ) DARHSURSHWY EXEEQ) DQGP D EHOWAKDQWHVRBOUHQEEGVTXOUHI FREJHR \KH
HOMHSURSHWW RUSDMEXQUEX@Q) V XQEUBERIMRQ) ) RUGHHBSP HONV UHQBEGIVTXOUH! HAN-SUAHONM\KHHANP DG BQEEGIVIXOHI RREDHR \KHSURMAAXSRY
FRP SBURQR WHGYHESP HW
$VR' HHPEU \WHHOMH SRR ACFOGH/ UQEEGIVDOMHI HVFRP SIMGR L 0 IWRQ2 DNVY/RXGYDLS DG O FROMKAMGEXCRCY) \RIUI)

UHREEGIVIXOHI HAADQG L 0 IWRD2 DNVYRXGYDS Z W UHQEEBGIVIXOUHI HAZ KUK Z HHQRAHEHYHBSHS 6LAMLP SURYHP HOVZ HIMFRP SBIMGCRIRW
\RHHQIH SURMPNT KHUHQEEBIVTXOUH! HANDGE SURSHW GDHGSHHQIIHIESD RO W 0 MWIRD2 DNVYRXGYDLG

5D P RIG$ YHXHFRQEQVRHIAHR H FRVSDHG @G
$VR' HHPEU 6VRLP 30U D LVFRUGHHG\WIELD] H5 DVIWHIFKHGRGH\ HOUIURP \WHEDMR FRP SBIROR FROMKANRDZ RIN BXBP DQVIQBDHXS | RU
SHHBNRYSXUERH/ DAKHSURSHW KDVGRVHNFKILYHG RXSOGR
600W) HE6SUQIVS5 RIG\RUY UHQBEGIVIXOUHI HNDOGWHSURSRVHG HBRIMRQQ) SURVFVEHYBIOAR Z RINDARQD RCHR WHXQW \REIDQ) WHOBE®!
VIXOHI HV
: HFRQIG-UDUBRIMRQQ) RUGHYHESP HYBURSHIW \R EHVBELD] HGXSROWHHIMHUR L WIRKMGQ)  RAPGOR RU L RH\ HDUIURP WHEDMFRQMKAIRQZ RINLY
FRP SBIMG
SHIRHEWHAIG — &RREIERZ HIHERK ARQUGH IS WEELA) HELQWHI LUWADXOWWR D/WH BTRKHGRGH\ HUIURP WHCADMR AR SBINRQR FROANKRNRD

ZRNDIGZ HHVMIIQGDHXS , QWHWLLG TXOWMUR ERK SURMRVDFKLHYHG RPSOR D06 RUSUAHIBIRQ SXUSRVHY CERYHDUHUH GRAG D/MEELT] HELQWH\MLG

TXOUMUR
6OQ3HARGWHINYDEZ FRHDIHMZ W URBEGIVIXOHI R EXAIQIVRQ VDXOHIHAMRU - TR R @G
5 DOFKR3CALIFDYX@Q)  VEGDMEDN 30ALLFD3OFHDQGARP SUMA/RCHEX@Q) VR UQEEGIVIOHI HAMRWR M EX@EQIVDNRXUS DR 3CAL LD
30N SURSHW Z KLFK KDVD\RMIER UHQBEGIVIXOHI NV HGP RDKHGWHH MY EXTIQ) DG DHARQMKANY DG EXLOQ) ARP SUMQ) DSSUR LP DMD
UHQBEBIVIXOH! HHANQ W STFH
&DB\DT HS&RW

3URSHW\NDATUHQRGRSHDAR OOV DUAKOR HBRIMRQQ) RUGHYHESP HOARMW P D X0\ | RUYDY 1Q) GYHYR LQMMMMOKXIDGFHDQG WDOHABMWY FLSANT DARY
AU WHGHYHBSP HYNIE FROMKAIRSHIRG $ QLFBDHIQRXUB-ERMRICQ) DG GHYHESP HYATRRYIMA/UAKXANY 1URP YDOH D5 DFTXMANRQY FRXES FDXVH DOLCFUDHLOWHDAHV
EDDIGRHYTXODN 1) | RUQMBWMOQAUIGRHDOG\S  FLEMIT DARQIQIXMHSHIRGY : HFCEMUT HG PIARQR QMW SHOHDG PIQIRQR |QUXUDGRH DG UHDCHNM\S
H SHOH/GAUQ) WH\ HIUHGG' HH-P BHU UHADAG\R RUBBRIMRIQ) DG GHYHESP HBURUAN

S&RQUIKANRQ&RWDG 7P 1QJ

SXUHM® SURSRVH\MDGH DQG RAHUSRIMFDOSRIAHY/P D GDG\R LGPUHDHE FROXKRNRQP DMIDY DQG OERUFRWV Z KLIFK Z KHYFRP BLGHS Z W GRIHUGDG WP HYIRU
JRYHP HMUCESSURYDY DG HUM®BP HWV KDVWH SRMMPOR LPU-DHEXGI HMG DQG CRAMCFRQAKRANRQFRWWDQGP D FXVHGHD) VIQWEMGY DG ARP SBUNY AHNQGHYHESP HW
SIRVIRN $ GAMRDCLGFUDHLQ PRIV [ XUKHUGHD) VRUGHFIQQ) P DAV FARXT LAXOVQDEZ HJH SHRAMS\ LHIERQRXUGHYHERSP HOABURWRN Z KLFK FRX@ QHIDAYHD [P SCAARU
XMHHIQQIV

5 HMCB HYHXHY

2 XURSHDIY WXV G-SHIG SUP DUO® XSRQIHHDAY UHBOHYHIHI URP \KHSURSHWHYIQRXUSRMRIR 7 KHIP RXQAR BHQBCUHYHHIHHDAGE! \WHHSURSHWA/LY

DIHAMGE. RAUCELOW VR P DQEIQRUGRBDHRFFXSOR. GYHY QG UHEODM/DARUSIRSHYY Z KIFK Z LOG-BHIG XSRQRXUCELOMW R GD/H YOFDQNSDFH DG UH GDHH SIUIQ) VETFH
DADYRIEGIDM/

2 FRXSDGR 5DMY
$VR' HHPEU RXUFRQRICDME SRWRIR [GFOMYHR \EDFHLQU-BRIMRQAQ) DVGHAUEHE LQWH\KEVHNHEODI WDSK. Z DVDSSUR LP DMD RAFXSHG Z KB
RXUMBELT) H5FRORIEDMS SRWRIR H FOMYHR \IXFK \SCFHZ D/CSSUR LP DAD RAFXSLHG 2 XULP SIRYHG 06 DG LOGMUDCRAGRRMBIIH ,2 6 W/ \RBIQ) CESU LP DAY
PIAORQOGVDAOHIHARI DRV ZHH RAPXSHGDN HAHP EHU * HEHIHYHWHRSSRUMQWY VR LGFUDHRAFXSDER. DARXUSURSHMY Z LAOFRQIAHVR EHDQ

LP SRUUQMNGUYHIR IXMUHUHYHIXHI URZ W SDIFXOUD DV UWHBRIWRQQ DG GYHBRSP HOABURWAN DUHFRP SBIMG DG P RYHWURXIK WHEGDVH XS SKDVH



9 CFDQASIFHDARUUSRIMRQQ) GHYHESP HQNIQGBDH XS SURSHWAV LY FRIFHADMGLQRXUY RV$ QIHBY 2 IDQIH&RXQIVDQG60Y' LHIRP DMANDQGUBIWHOMG R

RANRBCFRQRIEDMSE SRWRIR VIXDHIRRWHDYR - HAHP B ,FOAQ YOFEQNSIFHDAKHH SURSHWHY RXUZ HIKWGDYHIDDHRARXSOR DMDVR - HRHP BHU 1Q
RXU Rv$ QIHBY 2 UDQH&RXQWVDG6MR' HIRP DNHVZ D/ DG UASHRARYHD ([ FOQQ) YCFDQNSIFHDAKHHSURSHWYY RXUZ HIKWGDYHIDHRARXSOR DM
DVR"' HAPBEU LOWHHP DNAVZ D/ DG UASHARYHD : HEHIHYHWDADQLP SRMNQMSRWROR RXUBQY WP | XMUHIURZ W Z LOFRP HIURP \KH

FRP SBINRQDOGBDH XS R SIRMAVPXUH® XQG-URMVAHEXGG RIUBRIMRAQ) GHYHERSP HWDYZ HID/I URP VHBRARSSR WHQUNAKDAP HANAXTEDKHG WM D\WWUAKRTY Z KHMHU
Z MQRXUH MM SRMRIR RAURXIK GHZ LQYRAR HOV ZKIEK P D YO [URP SHIRG\R SHIRG\KEVRAR P DNHAFRQGUR)/

7KHRAFXSDR WDMR SURSHW/RAXQEHIRQ) UERIMRAQ) VD HAWGE: UHIIRQDODE GRICHRGRP LF FROBURQVIQRXUS RAMHOE& DI RQDLQ AP DN , QWHRXUHW
P DNHAYURP HOAMRXUGHDAMP BDIQ) | RXVI RAMHHRSHDY SIRSHIYLVRQOSHYLQ) RFFGOR OGP OQEQQ) FDKIGZ $ GRRXIK WHHKDYEHHODSRWEIEP LF
QRP D0 DIRQR P DNANIDAY DG YOFOGR. RAHAMH@WHZ \ HW WH/ RvS$ QIHBY 2 IDQIH&RXQIV 6DQYHMEACRE, QDOG( P SlUH: HMDQG60D" LHIRP DNANVDUHZ HDSRUMRGHS
IROMHEY WP GHWRIXQEP HIBOG-P DG GUYHYDOGEDUHYIRIGH. WSSO $ GRRXIK Z HFDQURMBHARKRZ. RXUP DIHVP D SHIRP LQIXMHSHIRGY Z HEHIHYHWDAIHHIO
P DNHAVRQBMRYYZ | @FRMXHR R T HAHERQ WP RSSRUNQW \R LGRBDHRIFXSOR. QG UHMOUDMY DARXUSURSHMY Z KIFK Z LEHDQLP SRUIQBIYHUR | XUMUHURYHXHIURZ \K

/ FDVQY $RIYW DQG5 HBC DAY
7 KHI RGBZ LI \EEGVAHVRIN RUGDMQ) TR | RUGH. DQGUHHZ DOBDAVROD TXOWM® EDAVIRAMH\ HIUHIGS' HHP B

1H | HDH/
: HIKWGS YHDIH
5 HQREBI6 TXDLH | HDH7HP 1 HA HTHRRYHS HQW 1 HA [THRAYH/ HDUQD &DK/ HMQ)
4 XDUMJ 1XP EHUR / HDH/ ) HW 1O\ HOW/ 3HJETXDLH) RRW 6SUHDGY 6SUHGY
4
4
4
4
7REOQ. HIKWG$ YHDIH
5HHZ DO HOW/ ([SuQy/ HDH/ 5 HMMRQ
© HIKWG  1HA ITHRWH
$YHIDIH 5 HQABHJ 1 HA ITHRRYH
1XPEHUR 5 HQRE®I | HDH7HP 6TXOH | FHDIQJ &DK/ HMQI 1XP EHJR 5 HQRE®| 5 HQRE®!
4 XDUMJ | HDH/ 6TXDH) HV  1Q\HW/ ) RW 6SUHDGY 6SUHDGY DR/  6TXDIH) HW  6TXOH) HW
4
4
4
4
7REQ HIKWG
$YHIDIH
1 HA 1 HAYHUHQABHVDOH | RRA\WHDYH DI HEDHUHQNFDBX MG LQIFFREIGFHZ W * $$ 3 RYHAKHWLP R \WH®ODH H SUAMHGLQGRIY SHVDOMHI RREH HIU, FOGY/

DOGH. DQGUHIHZ DOBDHAAKDAZ HHH HRXWGEGAUQ) HOFK UASHRRYH XD

& DEXOMME D/AMHFKOQ HEHE HHY GHAH | HAMHUHQVI RUGHZ. RUHHZ DOBDHY/DOGWHH SLUQ) GHM I HAHUON H FOGQ) \WHLP SCAWR TP RWY DIRQR LOBQILEGIDAHVRU
ACEHONY ROWHH SILIQ) GDAYI RAH\DP H\STFH

&DBXOMS DV\WH RO HERE HOWIIY FDK UV H FOAQ) DR CEDRP HQV 1 RUGHZ. RUUBHHZ BOBDVH/ DG \WHH SUQ) FDK BHWRQWHH SLUIQY GDHYI RAKRHMP H\VECOFH



7 KHGHM | HAYHDQG FDK UH GDUQ) VHDG/IRUGHZ. GDHY/H HXAMGGAUGQ) WH\ HOUHGHS' HAHP EHU HFOGH  GDH/DIIBIDMY UHQREGIVIXOHI HV

IRUZ KIFK \WHHZ D/QRFRP SDIEBIGDHAB 2| WHH  H FOGGODH/  GDA/DIJUIDAY UHQEEGIVIXOHI HANZ HHUHFHQ® U-ERMRHERUGHYHESHG\EFH

&RP SDIEGIGDA/IHHDD H FOGH L \SIFHWDMKDY/QHHUBHHDRAFXSHG XQEHURKURZ GHIKLS (L. UHERVMRGHG GHYHESHE\SIFH LFOAQ) VEFHIQS UM

GHYHBSP HOWQM®BP HBURFHY L \SCFHWDAKDY EHHQ YOFDQVRURYHURGH\ HOURU LY VSIFHZ 1\ GDHWIP VAKRUMAKDOVE HYHP RQMY %4-FDAH®DIQ) \SUHIB/DHEDHS

ROBX@Q) VIXOUHI RREDH QG GDHCALW LV CRAFCBMUHE LOWHHFOBXDIRYY + RZ HYHJ GAUQ) \WH\ HOUHGG' HHP BHU ZHH HRANG\KHI RIBZ Q) GOGGDH

WIQLRAIRYY L \ERGHY GDHARNIY OOGVIXOHI HHADGG L | RXUUHIHZ DOBDANRBID OQGVDOHI HHN) RAKHUHGHZ DODGG GDHWIQIRIRQY \WHQHW

HIHANHDQGFDK GDIQ) \SUDG/Z HH DG WASHAMHD 7KHQE. OGGDHWIQLRAIRY/AGCRKDYHDD SURUFRP SDUIEGIGDHED DIGWHHRIHQR WG

FDBX@IROLY CESTFLE®!

7 KHQHM | HRYHDQG FDK UHBDUQ) \SUIB/I RUGE. BDHALI QHELQWHVHFRQG DXOWLZ HHAVSURSRMRDMD [P SCRMGE D VIXOUH | RRABDHZ W DGHM | HAYHDG

FDK BHBDUQ) \SHIGR DG UASHAMHD 7KVODHUSHHOMSSSH IPDMD R \RH VIXOHIHAR AR SDUIEGIQH. GDHALIGHGGUQ) \KH

\HFRQG X0 ( [ FOGQ) WY GDH GHAH | HRRYHDGE FDK BHBDIQ) \SIIG/IRIGE. GDANMIGGIOWHHREG DOWLZ RAGKDHEHD DG UAGHRRHD

1 GDHALIGHGLQWHWMLE TXOMULGFOG-GD VIXOH | RRABDHZ W DCGHA | HAYHBDIQ) DAMR SHVIXOUHI RRADQG DGHAH | HRRYH DG FDK BHBDUCQ) \BUHIG

R DG UASHARMHD ( [ FOXAQ) \MYGDH \WHGHM | HAYHGDIQ) UDMZ RXGSKDHEHHD SHNVTXOUHI RRAZ 1\ GHAH | HRMWHDQG DK UHDPDUQ) \SHIB/R
DG UASRWHD

7 KHGQHM | HAYHDOG FDK UH GDUCQ) BHNSUHIGI RUBHIHZ DOBDH/H HXMG GAUQY \WH\ HOUHGHS' HAHP BHU H FOGHM] GDA/DIIWIDNY UHQEEBIVTXOH

I HWRUZ KIFK WHIHZ DV QR FRP SUIEGIGDHAM &RP SOTEGIGDHYIHHDD H FOGHVEIFHZ W GDHWP VAKRIMAMDQE HYHP RQMVRASIFHLQSUH

GHYHESP HQWQUBP HYBURHN

, FOGY/BDHANRBIY UHQEEGIVIXOUHI KD SIWHEGAUQ) WH\ HIUHGHS' HAHP BHU | RUZ KLFK \WH\SDFHKDY EHHQRUZ LOEHSOFHGLOR UERIMRAQ) RJ

GHYHBEP HW

5 HAQIROLY FOBXDAMS DV UHHZ DOBDHVIXOUH! RRETHSOV UHBFDIROH SIQURQVIXOHI RRETH AYIGGE \WHVIXOHIRRETHR GDAVH SIUQ) GAUIQ) WHSHIRG 5 AR

H FOGVVTYXOUHI RREDHUHDMG\R\WHIRTRZ LY L H SILKQI GDH/DARADMGZ MW\SIFHWDAY SOR-GLOR UERIWRAQ) LFOGQ) * RMFUUERIWRIQ) SIRMAN  DHMAKH

MIDQAYCFDAY L HOLOD WP LGDIRQYZ VW SUH GHIRINDAMG UHBOR-P HOABDHVOGS UL P RYHRAWZ KHHVEFHLYQUA® GDHGE \KEWIQN

2 XUBDIQ) CRIVIW LVIP STRMGERN B RAUBERINRICQ) DQGGHYHRSP HYWIRW D/Z HIDVE, P DMHVRQAURY : KIBIZ HBBRUMRQDSUIRSHW WASCFHP D BHFRP H
XDMOEG! RIBDIQ) XQMIFRP SBIRQR RXUBBRMRIQ) HIRW $ VR ' HHP BHU Z HKDYHQGHSURVRV XQEHUARQUUKAMRQWDAIHH SHAMG\R EHARP HDYDLOE®H| RU
®DIQ BHLQQQ) [QWHVHRQG XOWUR WURKIK WHI RX TXOMUR : HH SHAAKHH SURSHMH/AR KDYHSRUMYHLP STAWRQRXUGDUQ) DRI DG BAYHHIHHDIRQ
DvZ HARP SBIMRXUYDOH DG SO0/ D0G SOFHWHHSURSHWAY LQVHYLIFH

BFKHX®G/ HDH( [ SILDIRQYY

2 XUTEHOW R UH GDH\SCAH\EMRAR H SLUIQI DALY DHHAMGE - HARQRP LF DG FRP SHIMWHFRQAWRQVIQRXUP DINAWDQGE WHUHDYHGMUITHOW R RULQAVIGDD
SERSHWY ZKIFKP D 1P SERRXURXAVR RSHDINRQY

$VR' HHPEU P LAIRQUHRBEGIVIXOHI HIAR RXUSRMRIRZ DVDYOMEGHI RUBDH P LARQU-QBEGIVIXOUH| HHWR YCFDQISIFHZ DVXQEHU
WBRMRIQ) GHYHBSP HWRIQWHGDH XS WIIH DOGODAVWERANY P LARQUDEEGIVIXOHI HMR RUSRWRIRH SWHERY' HHP BHJ $ GAWRTD GDH/
BB DG R \WHDIJ U DMUHQEEGVIXOUHI RRITHR RXUSRIWNRIR DUHVAKHXGGWR H SILHGAUQ) WH\ HWHIEQ ' HAHP BHU DG UASHAHD
" XUQ) \WH\ HOUHQGHG' HRHP BHU ZHUGZHS ODHVIRU P LORQUAIBEGIVIXOH! HHAMMXAY LOD UAMMRQUDM 1 HZ DOGUHHZ COBDAAMIGHEGAUQ) WH
PXUHON HUKIGDZ HIKAMGDHIDIHWP R OG  \ HOW BASHRMWHD



&RQAWRYVIQ2 XUO DNV

7 KHSURSHMHYLORXUSRWNRIR CUHGFDAG SUP UKD 1Q6RAKHQE.00 RGDLCG LEP DNV 3RYHRUGH DAYHAKD HVIQHRGRP LF RURKHUARQGURY WICHSRIR. KUK RU
SHIMMING QIR DG DEYHYHZ HOKMHUFRQBWRQY DQG OMIDEMDIMYIQWLYP DHAP D 0 HAWRXURYHDTSHJR P DgFH

3URSHW( [ SHOHY

2 XUSURSHW H SHOHV/IHHIE AROANR XD BDOHABIMVE H/ LOXUDGFH MM U-S0UDGG P DLQMIDGRH RV DQG\WHOERFDMRQR RYHKHIGFRW ) RAHP DMUMY R RXU
SURSHMHY RXUSURSHWV H SHOH/DUHUHFRYHIG LQSOWE, HWWHWHWSGIGHABIRYMRQVRUP RALHGJUIRWH SHHUHP EXYHP HONIQWIDABDAY 7 KHP DNRUMY R RUGDH/IOR
FRP SUMAFRQAEAMOOMUHH SHIFHOARI U-DAUDQQ<COHOBODMLGRB DY P HIQMOQSDWMR KHS P 1\ DM SRMMIOGFU-DH/LQSURSHW H SHMH/RYHMP H + RZ HYHJ\WHWIP VR RXU
GDAYYDY 005 LOWRP HIQXMIFHY ZHP D CEVRE SURSHW H SHOHY 2 XURYHDQI LDGADOAXOVZ LOEHLP STRMGE! WHH WA Z KIFK Z HOUHCEGIVR SDX/ \MURKIK SURSHWY

H SHOHW RAUNMIOV

70 DEGI5 ( , 7 6XBMADY

$VR' HHPEU RXU2 SHIDY 3DMGHIKLS LQAUA® DGZ KRD RZ QU5 H | R, QGAIDCS HIBY DQG0 DDIHP HW,GF  Z KLFK Z HUH HAR DVRANHYLEHY
FRPSDQ : HKDYHHBRMS \RIHKHUZ W RUVAYLFHVFRP SO \RWHDARXUVHLYLFHVFRP SO DVDA} CEGIS (, 7 \KEMADY |RUIHHDOGRP H\E] SXBRHY $ I CEGI5 (, 7 \KEMADY
JHHED P D SRVIGHGR PP DY DOGRMHMAYLFH/AR RUWIDON DG HY DIHIQCAMMAARDAZ HRURAUVEMGDUH/ RKHAKCQDVY CEGIS (,7 \WEMADY PD RWIDIHIOQ
AUR® Z WRADGYHIHD O HAMY RUTXO LFDARQDVDS ( , 7 SURMGHE DAY CEBI5 (, 7 \WKEMADY P D RARSHDMRUP DEHD®GILQY) | RO RUKHIEK FDUHI CRAOW RUSURCGH
WKWDY EOQGQEP HXQEHUZ KIFK D) GGILQ) | RO RUKHIGK FOUHI CROW LVRSHIDAG © HP D |RUWP DEAMREORN CEGI5 (|, 7 WEMADUHY/LQWHI XM DOGRXU2 SHDIY
3OMGHIKIS P D ARQUEXM\RP HRUDTR IWIQMIAVIQFHIBOZ KRM RZ GHEVKEMGDUH/RAKHUDKHME RUHYIFHVARP ST $ Q. LGARP HHOWGHSE, RN CE®IS ( ,7
VEMGDUH/Z [ORAHIFOGGIORU CEBIGFRP HIRUSXSRHVR WH RJ JURWLGRRP HWWAN H FHBVHRWHH MK LCFRP HLY GMMEXAG\R XVDVDAYIGHG LQZ KIFK
FDHWKFK GYIGHEGIGFRP HZ LO@DOD\ XQGHMH — BWRMH  JURWLGRRP HWMAY4-FDVHDAY] CEGI5 (, 7 \KEMGDY LVAXEMPAR| HEHDOGRRP HVY| DG WIMDQGGFCD
\GFRP V] Z KHUHCSSOFCE®! DYDUHIXOUFRSRIDARY WHLGFRP HHDHGE, RAUM CEGIS (|, 7 \WEMADUH/IJHHID Z [OEH\KEWRAR D CEAWRIOBYHOR \§f D/FRP SIUHG\R\KH
LGFRP HHOHGE. RAURKHAKEMADUHY + RZ HYHU RANHYFHVFRP SIQ. KDVDP® XOWHXQUHRIQ] HSGHARSHDMY GWFDU | RZ D5 DOG\WHIH RIHWHHLY CRLGFRP HV- SUIRVIMRQ
IROMH\ HOWHYGHG' HHP BHU DG $GEWRDD RUHYIFHVARP SO KOGP LQP DOTRMMW GAUQ) WHHSHIRGY

&UWFDCS FRRXQAQ) 3 RTFHY/DQG ( WP DM/

7 KHSU-SDUDROR | LQDCADONBAP HONVIQFRQRIP LW Z W * $$ 3 UHTXLUAVP DDIHP HAR P DNHHANP DM/ DG DAKP SRV LQFHIBQAURP WEFH/AKDATH HRAAKHU-SRUAG
[P RXQVR DXHNVDQG CCELOMA/ DAKHEDMR \KHI LGDGRADOWEMNP HVOQGWHUHERWME TP RXQIR URYHHYDQGH SHOHYI RAKHU-SRINGY SHIRGY $ AMICTP RXQNVP D GIHUIURP
\WHHHAP DAV OQG DAXP SWRYY : HKDYH\KP P O] HSEHBZ WRVHIFFRXQI SRIFLHAKDARTXUHP DMIDOMEMRYHRUFRP SB] MGIP HOVDQG\KDAKDYHWHP RAYLIQULFDQAP STFA
ROI LDADCFROAWRQ DG WAXOVR RSHIDIRYY 0 DI HP HWHYDODMAWHHHIP DM/RODQRYRQ EDMY EDHEXSRQLQ RIP DARQPXUWH® DYDIDEGI DGR YOURXY DAKP SIRY/
WDMEHIHYH/DHUDRIEGID/R WHAEMKHIR |, QDEAWRD RKHUFRP SOQHVIQMP LOUBMGHARVP D XVHGL  HIHWP DARQ SRIAH/DGP HKRARRIL ZKIFK P D P SCRARH
FRP SDUIELOIV R RAUUAKOVR RSHIDRYY DG LADTFRIBURQWWWRHR RMHUFRP SOQHY

$ FUMFDCCFARXQIGY SRIA LVRCHWDAYERK P SRUBQMRWKH SR DOR DO HMVVI LCDGRDCFRQAWRQ DG UAKWVR RSHIDNRYY DG UHTXLUAYMGIP HONRQWHSDLYR
P DQIHP HOV* HHID® \KHMGIP HQABTXLUA/P DRI HP HYAWR P DNHHP DAV DQG DAXP SWRQ/CERVKHH | HAWR P DR ARDADUHLQKHIH® XGRHMO ( P DMV DUHSUHSDBHG XM
P DO HP HOAVEHXAMGIP HOAD\MUFRQUGHIQ) SDXNIQE PXUMOMFARGRP LF FROBMRQYDOGH SHABNRQY | RAWHI XMUH & KD HYLQHANP Db/ FRX@S 0 HAWRXUL LCDGADOSRMRQDNG
\GHALLLF WP VIQRXUBAXOVR RSHDNRQARDABHXHEE WHXVHYR RXUI LDGADOWMIAM HWIQWHUHYDDDIROR RXUSHIRIP DOFH

7 KHIRTBZ 1Q) FUMFDCDARRXQIY SRIAHY/AVRAMRQUH GRWVZ KDAZ HEHIHYHDUHWHP RVNLI QL LEDQAAKIP DY DXXP SWRQ/ DOGMGIP HOVXHGLOWHSUHSDUIMRQR RXU
FRORICDAG | LCDGRDORIAP HOV ) RUDXUKRHUGMVAAMROR RXAUMI QU LFDQATFFRXQIY SRIAH/DQGAVAXWRQR Q7 CFFRXQIY SIRRXGAHP HOW Ll DSSIFCE®! \HH1RM +
6XPP OV R 6LIQILFIVS FARXQI) 3RTAH/ W RUFRQRICDM| LCOGDOABAP HONXQEHU WP R \KMVS QOB HSRWRD) RP



,P SO HOAR |, QvHWY HOWLQS5 HDO WM 1 HV

, QUFFRUDCFHZ W \WHSIRYIMRQVR \WWH, P SDLP HOARU  NSROCR! / R / LYHG$ WHVEXBHAIRVR $6&  Z HDRHWAKHFDUY 1Y YOOXHVR RXUU-DCHABM DAV
Z KHIHYHURYHQIV RURKOQI HYLQ FLURXP WBGRH LA FDMWDAKH DY LY TP RXQVR WHHDXHNVP D GRABHIXE UHFRYHIIE®! , QHYDODMY Z KHKHNXAK LQRFDRYH MAVZ HFRQUGHU
RSHDMY SHIRIP OJFH P DNHRQEMRYY DvZ HODWHH I HWR GHP DQGD0GRMHUHARGRP LF | CRRY LGFOGQ) SURWRMS UHMEOUYHH RSHIDIGY FRWVDQGFDSMICH SHIEVMHY
FCRLD DARQUDMYDGH SHAMGKREQ SHIRG/

: HIHHDED KRG DOGRSHDMRXUBDOHABM DAV RUGQ) WP LOYHWR HIAZ KLFK GHRUHDH/WH ONHIKRRG\WDAKHUFDL 1Q) YDOHY DHQRAFRYHIE®! + RZ HYHU ROQIHY
LQHYHON AURXP WY/ RURULQMMARVIDAD\  LFOAQ) DG-AMROWN\KRIMOWHH SHAMGKRTEQ) SHIRGRMR SXUXHD\IB! P D, UAXOVQDQLP SOLP HYNRW

: KHLQAFDALYR [P SDUP HOADHSUAHOAZ HDMHW UHFRYHIEOWV By FRP SDUQ) WHFDUY LQ) 0P RXQAR DUDCHABMDWVHARWHKP R XQRVFRXQMS | XMUHFDK | BZ V
H SHRMGWR BAXOVURP W XVHDQGHYHQXDOAVERMRY |, | \KHFDUY LG YOOH LY GRABFRYHIEGIRQ DOXQEAVRXQMGFDK | BZ EDLY Z HUHFRIQ] HOQLP SOLP HONKDLIHI RAWHIP RXQIV
B\ Z KIFK WWHFDUWY Q) YOOHH FHHO/AKHDWHAVHXIP DG LUYDOH ) DUYDOHLY GHAMP LGHSWURKIK YDURXY YDODMRQWAKQATXHY LFOGQ) GVARXQMSFDK | B2 P RGHY WH
DSSIFDIROR FOBLB] DINRQUDM/AR HMP DAGGHARSHIDY LFRP H TXRAGP CUNHAYDOH/ DOG\MLG SOV DSSUIVIY Z KHHFRQUGHIHGGHHADY

7 KHDWXP SINRQYDQG HAP DAY XVHGLOQRAUUHARYH.IDEL W DG | CUYDOHDEDOMAY LGFOAQ) |XWUHFDK | B2 V QVARXQAIDM/ FDSMUT] DARQUDAYDQGH SHAMSKRMQ)
SHIRG/ DUHFRP SO G \KEWMRRYH DG DUHEDHE RQDAXP SWRQVFRQUMMZ LW RXUHKP DMVR | XUUHH SHRBNRQY DG WHIDAD LF SDQXVHGR P DD HRXUXQEH®LQ) EXMGHK
SKOQH/LQHRERP LF DGRSHDI FRIGWRY/RURXULQMMZ I USHFVAR DQ DAHARDNRERXUNXEVHTXHAR RXULP SOIUP HAIDOVHY FRXBLP STRAKHHDKXP SWRQY DG UKD
IXMUHLP SOUP HWR RXUU-DCHUBMDXHN

6HP1RM +6XPP DY R 6LIQULFINS FFRQMY 3RIFHY \R RXUFRQRICDAG! LDCRDOMBAP HOVIGFOGGIO, WP R \WMVS QQOB FERWRQ) RP . IRUIXURHU
GEOYGIDEQ RAURKP DIRYSURFHNIRULP SOLP HYWR &) QYHEDIHV

, QYWY HIADS HDO| WD

: HOFFRXQVRUCFIXAMWROV/R - SURSHWA/XQEHUS 68 BMHWERPAMIRY 7RIF 2 &@UN QI WH' HIQWROR DYSMCHN Z KIFK SURMGH/DI WP HZ RINIRU
GHMP 1QQ) 7 KHKHMDQLRANRQ/NKRXTS EHCAFRXQAG | RUDVEFTXMNRQ/R - DAHVRUBXMGHIAY DG XUMHUBYIVAAKHGH LQUROR DEXMGHWV 2 XUDFTXMMWRQVR  SURSHMWY JHHDD
RGP HHAKHUYMVHG CH IQUWROR DEXMGHWDOGCAFRBEQI® DUHIFFRXQAG | RUDYDAHAIFTXMURY : HAGCRAARP SBIMOD  SURSHW CFTXMMRY/GAUQ) WH\ HOUHIGHS
" HHPEU ) RAWHOFTXMWRQYFRP SBIMG GAUQ) \WH\ HOUHGG' HHP BHU Z HFIRFOGHGWDIFK \KRX@ EHDFFRXQAG | RUDY DAHATFTXMMRYY

) RUDAHAZFTXMMRYY Z HDTRDMWHFRWR \WHOFTXMR Z KIFK LGFOGHVKH SXURKDVH SUIFHDQG DARADAMS CFDXAMMROWIQLRNRO FRAV RKHLQEYIGOCDMVCFTXLAG
DQGACELMNY DAXP HGRODUHDYHI QUYDOHEDLY 7 KRHLQEYIGOCDMHV DG ACELOM/WSLFDD (FOGH@QGE EX@Q) DGLP SURYHP HON \MIDQAP SURYHP HQN LQIQILEGIDRHN
DQGACELOMY HDMG\R CERYH DQGEHERZ. P DNANDDAY [ QBRI LEGIDAHVUHIAG\R LQ STFHGDAY DQGIURP. P HVRWP H DIKP HSG-EW

2 XUHKEP DAV/I RAWHI QUYDDHR \KHLGEYIGOTDRHN CFTXUHG DG CCE MM DAKP H5 DUH\KEMAAR XQRHIBIQIV JLYHOWWH LI QU LEDQADXXP SWRQVXVHG\R GHMP LGHWWHUI DU
YDOH 7KHXVHR Gl HHMADXXP SWRQ/LOWHGHMP LCDNRQR | LUYDOHFRXG M QU LFDQ® 0 HAAKHU-SRUAMG P RQVR \WHDIRDMROR  RXUDFTXMUWRQ UADMWG DAHV DG CCE.ONY
DOG\KHUHDMG G-SUHADIRQ DG CP RWY DIRQH SHIHUHFRIGHG RAVKAK DAVHIVOQG (CEMMY |, QOEAWRY EHFDVHWHYDOHR CERYH DQGEHBZ. P DNANBDH/CUHIP RWY H5DVHWHU
DUHBANRQRUGRBDHVR BRBOIGARP H BASHRIWHD RXUMGIP HIVI RUHHLQIBR) LEGY FRXTS KDYHD M QU LFDQAP STRARQRXUU-SRIMS UHQBOUHYHOHY DG UAKOWVR  RSHIMRYY 2 XU
HP DARQSURFHW DG \KH YOODMRQP RGHY. HXVHVR GHMIP LGHWHI DIUYDOHR \WHLQEYLGOCDAHN CFTXLUAG DOG ACELOMAY DAXP HEDHAVRAKHGLOP RIHGHEIAQ? 1 RM +
6XPPOY R 6LIQILFIYS FARXQI 3RIAH/ R RXUFRQRICDMS | LCOGFDOWIAP HOVIGFOG-GIQ, WP R VS QXOCH HBRWIRD) RP

5 HXQVR 2 SHDARYY

2 XUFRQRICDMS UAXOVR RSHDINRQ/DUHR WD CRVRP SDUIEGHIURP SHIRGR SHIRGGHWRWHHIHWR L SURSHWV CFTXMMRDY L SURSHWY GVERIMRQYDOG L SURSHMWY
KDADHVENHDRAWR VHYLFHI RUU-SRAMRQQ) RUGHYHBSP HWGKUQY WHFRP SOUDAYHUHSRMY SHIRGY 2 XU 7RECBRWRIR  U-BUAHOVDER WHSURSHWA/RZ GHEGAU) WHUBRWG
SHIRG/ 7RHIP [DMWHHI HANR FKDQIHYIQRXU7 RICBRINRIR GAHVR CFTXMMRDY GVSRIMRYY DG UHSRMRAQ) GHYHBSP HYDGWR KLIKDI KWKHRSHIDY BAXAVR RURQ JRQ)
BXMQHY Z HKDYHV-EODMD SHHIMGWHUAKXOVR RXUE 60P H3URSHWW 3RMRIR



&RP SDUMRQR \WH<HU( Q3HG' HRHPBEHU \RWH<HDU( Q3-G' HHHPBRU

) RAKHFRP SDINRQR WH\ HOWHIGHS' HAHP BHU DG RXUBCP H3URSHMY 3RURIR LFOGH/ DIBURSHWAY LORXUGBMMDOSRIWNRIR WD/Z HIHZ KRD RZ GHGE
XVIRAWHSHIRGIURP - D0 WRIK' HHP BHU DOG\WDAZ HIHWEELT) HG SUR AR -DOOY Z KK FROIMMGR EXCRQIVDIIUIDMY) CSSUR LP DAD
P LARQU-QEEBIVIXOHI DY R RUSURSHMWY 5 HXOVI RURXUB TP H3URSHWY 3RUNRIR H FOGHSURSHMWAARDAZ HIHDFTXUHG RAVRT GAUQ) WHSHIRG I URP - D@
WUIRIK' HHP BHU SURSHMH/RUBX @ QI VI LHG DY FXUHNRU XUMUHUHSRMRQQ)  LFOGQ) VHBRWEXGRQIVIQ® REHSRIMRIQ)  GHYHESP HONRUBDH XS GAUQ)
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CHHPEU SUP DUO GHWR DQLFHDHIQG-BIHADNROH SHOHUHDMGWR FDSMIOP SIRYHP HOVSORHGLORVHYLFHGAUQ) DG D PLOR)ZWMRIR
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DYOOEGIR I XQGRXUFDK GHHB/ &DK 1 2 , \KRXGS CRAEHX\VHG DY DVEYMMI RUFDK | GZ 1URP RSHIDICY CRAMMA/FRP SXMGLODFFREFHZ WW* $$ 3
7 KHI RGBZ LI EEBIVAV| R \KHUYHOHDOGH SHOHLAP VARP SUMQJ 1 2, DOGWHDINME HOMR FOBXOMEDK 12, [QWRADG/
<HU( QaH3' HHP EHU

5 HQBOGFRP H

/ KW 3URSHW H SHOHY

1 HA2 SHDAQ) , QFRP H

$ERYH EHBZ P DUNHABDHUAYHOXHDENVR HOV
WL KWIXCH UHQUOUHYHXH DEWMA HOV

&DK 1 HA2 SHDMY , FRP H

7 KHI RGBZ 1) EEGIVHVI RW DUFRGAIDNROR GHALFRP H \KHP RIAUR® FRP SOUTEGH LDGRADCP HOKUHFDBXME DG SUWHONGLQIFFRUEDGFHZ W $$3 W12, DG
&DK12, LOWRDX/
<HU( Q@' HRH-P EHU

1 HMFRPH
* HIH.ICDQG OGP LQMADYH
" HBUHADIRQOGGLP RWY DR
2\KHH SHOHY
, QMHM SHOH
" HEWH WQIXOKP HQADQG P RALLFDIRQH SHHY 2 2
0 DEIHP HONDQGBDUQ) \HYFHY
, QMMNCGRP H
,P S0P HAR WDOHABA 2 2
* DQVROVIBIR UDCHABIM
1 HA2 SHDMY , GFRP H
$ERYH EHBZ P DINAABDVHUAHH DR HON
SWILI KWIXCH UHNOUYHXH DG HQV
&DWK 1 HAZ2 SHDMY , GFRP H




1RQ* $$3 6XSSOP HMEM HDKUH (% 7' $WH

: HFOBXOMHLIQIVEH RIALQMIWY SHOH LGFRP H\E HY/ G-BUHALDINRQDQGCP RMY DARQI RUBDOHABM 3( %7' $UH  LQOFFREDGFHZ MW WHWIEG/HAEDKHGE, 1$5(,7
(%7' $ HIVADBXDMD/GHAMFRPH QW AR SUWGIQIFFREDGHZ IW* $$3  BHRHIQMIWY SHOH LGFRP HWY H SHOH G-BUHADNRQDQGIP RMY DR JOQ/ RURKHY |URP
\OBVR G-SUHACEGIRSHDIY SURSHW RUDAHVIGAGHEOR RUBXMCGHN/ P SOUP HWRWH/R G-BUHACEGIRSHDN SURSHW RUDWHVLGA.GHEDR RUBXMCHN DOG DEOXVF HONI RJ
XEFRQRICDM NRQMHMBY

: HEHIHHWDN % 7" $ UHLYKHS XOR LOYHARLY D/D\XSSBP HMICP HDXUHR RXURSHIDIY SHIRUP DFHDVDUICHABMARP SDQ BHFDAHIMYD AU HDKUHR \RHORXOD
RSHDIY WAXWR RXUSURSHINAY : HDORXVHWLYP HDXUHLQUDNRAR FRP STHRXUSHJRP DOFHVRWDAR RAULQEAMY SHHY , QDBAWRY Z HEHIHYH( % 7' $ UHLYI BIXH® XHGE
VXUV DCOD WV LOYHXRLY QG REHLQMIAXMG SDMEV IQWHHYDDDMRQR HIXWS (|, 7V + RZ HYHJ RAULQGMY SHYP D QRVDBXDM( % 7' $ HIQCAFREIFHZ W WH1 $5( ,7
GHIQURQDYZ HERDQG CFARAQIO RXX % 7' $UHP D QRAEHARP SOTEGIWR RAUSHHYN( %7 $ IH$ AFREQIO (%7' $ HKRXGEHFRMGHHGRI® D/DVXSSBP HOAMRGHV
IGFRP H QW DVDP HDXUHR RXUSHJRIP DGFH

7 KHIRTZ LQJ VEEGIVAVI RW DUFRGALIDNRQR CHAGFRP H \KHP RWALHA® FRP SDUIEGH! LDGHADOP HDKUHFDBXMAG DG SUVHIMGLQTFFREIFHZ W $$3 \R
(%7 $H IQWRAD/

<HU( QGHG' HAHP EHU

(%7 $WH

6XSSBP HMED XDLDQRU, QI RLP DARD

6XEMADY MWKHYR REQI DARQY/IXOIQMGE WHSDUHAUHQRABTXLHG\R SURYLGHVHSDUDMI LCDGADOWEMAP HNV SURYLGHG\KDYMH SDUHQAI XOUDQIMHLY 2 | XQ@DQG
XFROURIDD WHWEMADY REQIRULYFRORICDMS QR WWHSOUHONRP S0 VFRQRICDAMS | LCDGRDOABAP HOVDOG \KEMPAR FHVBIQH AHBMRQY/DAHVR YW EHBZ. \WHDGMIDAYH
QAVFRKHBTXLGE 5XO1 LVSIRNGHS Z KIFK L[GFOGHY @UDAYHGVFRXUHDGEKP P 0] H3 | IQDGADAQ RP DIRY 7KH&RP SO DG\KH2 SHIMGY 30NGHIKLS KDYHILBGD
GDMADNRQWEM HOARD) RP 6 Z WWKHG( & WIIMMIQ) [P RY) REHM-RXUMAY G-EWHRXUMAVR WH2 SHDIY) 3DMGHIKS Z KIFK Z L@EHI X@ DOGXQFRBURIDD JXOIOM-G
B WH&RPSIQ $W HHPEHU WH2 SHDIMY 30NG@HIKLS KOG IWXHG DG RAMBEQ) P LROR 6HIRJL RW/GH WH 0 .GRQLRM/GH
PIARQR 6HIRUL RMW/GH WH: 0 IRQLRM/GH  ~ PIARQR 6HIRUL RW/GH WHG 0 I@RQIRMGH  ~
P IARQR ( [ FKDQYHEBIBHIRIL RM/GH WH ([ KOQHEGILRW DG PIARQR ( [ FKDQHEBIBHIRIL RM/GH \KHS
([ }KOQHEG!I1 RW DGWHKMUZ IWWH ([ FOJHEGIL RMY WH? ( [ FKOQHEGIL RM 7 KHREQIDIRVR \KH2 SHIDIY 30MGHIKIS \WRSD SUWCHSIOSUP PV LI ) DG
IQMMWOWH 0 IARQ1 RMWGH 0 LOIRQ1 RWGH 0 RQ1RWGH  DYG( [ FKDQHE®G!1 RAM/DHIXOIQMGRODVHIRUEDIVE WHERP ST
7 KHJIXDUDQAHLY | XQDG XGFREAWR DO DQG\WH2 SHIDMY 30MGHIKLS LVDFRORIEDM\KEMADY R WHERP SIQ $ FFREQIO EDDMARQRIEDAG! LDADOMIM HWVR \KH
2 SHDIMY 30NGHIKLS KDHQRAB-HDSUAHOMS
) XUKHIP RUH DVSHIP WG XQGHUS XB! D YL \WH&RP SIQ KDVH FOGHGWH\KP P Ol HG! LDGRDOQ RIP DARQI RAH2 SHIDICY 3DNGHIKLS DAKHDRHN QCELONY
DOGUAXOVR RSHDIRY/R \WHERP SO DQG\WH2 SHIDY) 3CNGHYKLS DUHGRAP DAMIDED Gl HHMAKDQ\WHFRUHSRIAQ) [P RXQVSUHIMS IQWHFRQRTCDAS | LCDGADOXBA HOV
R \WH&RP SDQ DQGP DO HP HQAEHIHYH/AKAK \KP P DU H3 1 LGDGADOLQ RUP DRQZ RX@S EHUHSHMYHDQG GRABURYGHIGRUHP HABOYDOHWR LQMHXRY



) LODQADCR ROGMRY / [TXIAW DG & DSIMICE HRXUAHY
2 YO

2 XKRWWAMP @IXGEW WXL HONVAROMWELP DUO R IXQBARSD. | RIRSHIDNY H SHAY QMMM SHOH JHHICDOG 0GP LQVADIYHH SHOHY FOBANCH SHIGWUY
\MIQAP SIRYHP HONVDQGGDUQ) FRP P IWIRQY \KDUHUHEXUAKDAHY D5 AMMEXNROAR RUFRP P RQDQG SUH HUHG WRANKREHY DG KREHYR FRP P ROXQWR SDUNZHIKLS LOMIIVIO
RXU2 SHIDIY 3DMHIKIS 223 8QW  : HH SHRARP HHARUMRYIMP OIXGU WU HOMMURXIK DYDOEGIFDK RQKDQG FDKIGZ 1URP RSHIDIRY B GUIY 1Q) RQRXU
XQHUHGUAYROMQ) FUAWIAMN DGR IMXQ) WKDHWR FRP P ROWREN SXYXCQARWHS 70 SURIUIP RUMKGQ) RKHMRXUMAY/ DY GRAUEHG EHBZ

2 XUGRQ) WP OTXLAW GHHEVFROMMABUP DUO R [ XQB/GHHAOY WRSD! | RUFTXMUNRYY UHRXUIGY DOGGRAHAXUIG) FDSMICH SHBVMUA/ DOG\VAKHXGGG-EWP DXMUMEY © H
LOMGRADNN RAUGRY WP OTXEW GHOAMRXIK DK | BZ 1URP RSHDIRY SURFHHBYIURP (R WP \VHRXUHG DG XQHRXUHG LDCA.QIY ERURZ LIV DYDDEGIXQEHIRXU
XQHPXUHG UYROLQ) FUHAWIFLOW \KHIWKOFHR DA VERXUMAY LGFOQAQ) SUH HIHGWRAN QG SURAHHE/I URP \HBRIYHWDOHABMAVSRMRQY/DYZ HIGHON, FOSMIDHA ROy
RSSRWMQ\NY

$VR' HHPBEU ZHKOG

T 2 XWB0AQ 11 H UDMDQG YOULED IDMGHEVZ WK YO L) P DMUIMMYI RUDQDIJWIDMSUCASICIP RQMR. HARY ZIW PLORQGHZIMGQ P ROKV LGFOAQ)
WH P LORQWP GOQI CFLONW P DXUQ) RQ2 AREHU Z KIFK FOQEHH MGG ROMUBHUP DQQ) RGH\ HIUWP VDARKURSIRQ

$  7REDAKHXGGLIOMIWED P HIVRORXUI L H5UDMG-EWD0GE SURWRME GHAQMIWED P HIVRQRXUYDULEGI DM G-ENDQGLOMMWWDM\Z CEVR PLORY R ZKIFK

PLORQLVGHZ MO P ROV

t &RPPLWHIVR P LORQ! RAMDOAP SURYHP HIVXQGHUPHMBQWDDABDHY DOG FROMKANRDZ RUN UHDMG VR RED) DARQYXQEHUFRQALRNDCDI UHP HONZ W RXU
FROAUKANRQ YHIGRY [5G

$ 2 SHDMY GDHFRP P W HIVZ W DIJ B DMGDHSD P HQVR PUMRQ R ZKFK  PLARQWVGHZLMOQ P RONY

6HH:1RM + 1 RM/3D DEG! WRWHFRQRICOMS | LQDCADOWUAP HQVICFOG-GIQ, WP R WVS QO HSRWRQ) RP . [ RUXUKHUGHMEY U DEQ) WHVRKHEXBG
SUCHSDOED PHQV $ORVHH 1 RM £/ HDHY \RWKHFRQURICDMS | LGDGADOWEMP HOVI RUIXUHUAHEY U DE Q) WHVFKHXGGRSHIDIY GDHSD. P HOV

$VR ' HHPEHU RXUFDK DQGFDK HIDLYDBQNVZ HH P LARY DGZ HAGRMDYHID ERURZ LQIVRAMBIAQ) XQEHRAUXQHXUHGWYRVQ) FUHAWLAGN
[ le) EQRQDYOOEG RUIXMHERURZ LQIVOWLIIMQ) HIHFAWRWH P LARQBGIWUR FUHAVWDAZ D/ IMKHEXQEHMHXQHXUHG BYROLQ) FUHEAWIAMN

6RXUAHVR / LTXIGW

&DK) GZ IURP 2 SHDIRY/

&DKIGZ |RP RSHDMRY/IVRHR RXUNH \RXURH/R OTXGW DQGLYSUP DUO G-BHIGHXSRY L \WHRAFXSDER GYHY DG GDHUDAY DARUSURSHWNY L RUCEOW R
FROANHQV LU WHOYHOR RSHDIY FRIVZ HLGRXUDGG LY RAUCELON \R SDVKURXIK RSHDIMY H SHOHAR RAUWION © HOUH\XEWRAMR DQ® BHUR - UMV UHDMR JHHID
HARQRP L DQG RAHUXCBUHARREGIFRQAURYY Z KIFK KDYHWHSRMMPOR O | HAWRXURYH.DESHIRP DOPHDQG WX FDK |GZ VIURP. RSHIDIRYY + RZ HYHJ EDHGRQRXUPXUBON
SRWRIRP || DQGEXMGHAV/RDAD\  Z HOQMSDMWDIZ HZ LOEHCEGIVR JHHDMSRUMYHFDK | GZ VI URP. RSHIDIRY/

$70 3URILP

2Q) HLOWY ZHRABEQKHG\WHS 70 3URIUP SXOXOQAR Z KIFK Z HOUWHCEGIVRVHII URP WP HVR WP HVKDL/R RXUFRP P ROWRAN KDYLQ) DQDJJ U DM\DBY SUFH
R XSW HARQ

, QFRIGHANRDZ W WH$70 3WRIUP ZHP D \HDWDOWR RXUARP P RQWRAN GUHA® \MURXIK \DBVDIHQVRUZ HP D' HQAULQR | RZ CUGHIXW \DBIDI P HQVZ W FHAEIQ

I LCDGADCLOXMNRGY CANY) DVI RZ DLGSXUKDHYZ KHAE,  DARUGMVABNRD WHIRZ DG SXUKDHY/P D ERURZ DOGVHIDKDUW/R RAUARP P ROWRAN XQEHMHS 70 3URIUP 7KH
X\HR DI RZ DUGHXUW VDB UHHP HITEZ VXV\R GAN LODMKDHSUFHRQWHVOBIR VKDH/R RXUFRP P RQWHEN DAKHWP H\KHDI UHHP HOWYH HRARG EXVEH HAVHMICY \KHIRZ DG
HIXW VDBID) WP HOV DG UHFHYLQ) \WHSURFHHBYI URP \RHVOBIR KDWY/ XQICDMAMGDM $ CAMRTD \WHI RZ DG SUFHWDAZ HH SHAAR UHFHYHXSRQSK MFDOHWBP HVWR DD
DIUHHP HAZ LOEH\KEMPR DOWMA HOWVRU L DI DI LOMAXVIDM CRRUHDXOOR DVGHALLHGA® (DMGWD\SHIG LU WHIRZ DG SXURKDHIVWRAN ERURZ 1Q) FRAVDGG LLL
\AKHBGGAYIGHIE/GAUQ) WHWMP R \WHDIUHP HOV



" XUQ) WH\ HOUHEHS' HRHP BHU ZHAGRAHTDD \KDWR FRP P ROWEAN AUA® WURKIK \DBY DI HQVRUHQAULQR OQ. | RZ DLGHDAW \DBIDI UHHP HONXQEHU
WH$70 3UWRIUP

$VR' HHPEU D5SUR P DMD P I@RQR FRP P RQWRAN UHP DGHG DDIMEGIVR EHVRG XQEHAWHS 70 3URIUP ) XMUH\OBY Ll DR Z 1@G-BHIGRQD
YDUHVR 1CRARY LGFXAQ) [P RY RKHY P DNHWRQAMRDY WHWDAQ) SUFHR RXUFRP P RQWRFN GHMP LCDIRQVE! XVR \WHDSSURSUDMVRXUAHVR I XQEQ) | RUXVOQG SRAQID
XH/R 1XQ@AQ) DMOMEGRXY

GHRXUMH2 [THIQIV

: HHYDOOM\WHFCBABCP DNAVRQOQRYIRQ) EDIYI RURSSRIMQUA/AR ULIVHFDSLME0 DG DY FLURP WBGFHYZ DWDQAZ HP D MKHDEAMWROHRXUMEY | URP \IP HVRWP H \R
IXQGIFTAMWRYY | ROWHUD P HOAR R \WMIP GHEVIKSROP DU DOG ! RURKHUIHHIDOFR SRUIDMSXUSRAY 6XFK VHRXUMEVP D LGFOGHRRP P RQHIXW SUH HUHGHNAW DG RU
GEWR XVRURUNKEMGDUHY $ Q IXMHLMKOGH KRZ HYHU IV G-BHIEBHYXSROP DNHNRQAMR)Y DYDLOEGISUAQ) DQGEFOBMBOHHE/ DG \WHHFDQ EHGR DAXUDFHWD/Z HZ LQEH
CEGIVRARP SBIMOD KK R HIQIVR VXU

ODUK ) REDG(TAW2IIHIQ 2 Q0 DFK Z HHOMMGLQR DI RZ DB HIXW VDB BHHP HOAZ LW DI LDCADOQAMBANR RN DI RZ DB SXUKDHILQARQGHRANRD
Z 1\K DOXQEHZ UMW) SXETE RITHIQ) R \KOW/R FRPPRQWRAN WH30 DFK ) RZ OWGEDBI$ JUHP HQV - SXOKOQARZ KIFK. \WHIRZ DG SXUKDHJERUIRZ HGDQG\R(
DQDIJUIDMR \KIBWR FRP P RQUWEANLQWHR IHIQY © HAGCRABFHYHDD SURAHHOY/IURP WH\DBIR FRP P RQVKIUWE! WHI RZ DG SXURDHIDAHW HR WH
RIHKY * XUQ) ZHSOMDD \HABGWHO DFK ) RZ DG60BIS JUHP HE WK \KDB/R FRP P RQWRAN GDYLQ) DUP 0QQ \KIWWR FRPPRQ
AN RAVHINBP HQADN HAHP BHU

* XU \KHI LYXATXOUMUR ZHVHABGWHUP DQQ) SRWROR WHO DWK ) RZ DG60DBIS JUHP HVE IWKQ) WHUP DQQ) \KOUW/R FRP P RQURANIRU
GVERHDB/R P LOIRQ EDHERQDZ HIKWGDYHDIHIRZ DGSUFHR SHMDUHDNHABP HQV

&CBANCS HA FIQY

: HARQIDRA® HYDODMRSSRIMMY| RAHSRMINOGVGRIMNROR SURSHIHYIQRXUSRINRIR Z KHDZ HEHIHYHVXAK GVSRUIMRQLY CESURSUDMIQYLHZ. R RAUBXMQHN
REVIARYHY DG FCBMICDOBFDAR) SURIMEY | QHYDODY WHHRSSRIMQWNY Z HFRQUGHUDYDUHV R FUMIDLFOGQ) EXVWRAP MWGE\R GFOICP DNHANRGEWR)Y/ DG GDHUDM/ DAHN
WSHDGGADNRY DvZ HODVSRMINOAH/R SURFHHE/DQGMY  FROIGHDIRYY 70 ARQUCHDIRY/LGFOGHHOMIQ) IQRD ([ FKDQIH Z KHQSRME®! \R GH HAVRP HRUDTR WH

I CEGIOQY Ul DY ROAVSRIMRY/ $ ([ FKOQHIHHDD WU KHIG-NIFDNRQR DUEOAP HYSRSHWZ WO @ VDQGFRP SBWROR \WHH FOQIHZ MO @V
R WH\ODIGDM , QUASRQHR\KH- DOOY / RV$ QHBVZ LGB L/ \KH, 5 6 SURVLGHG AVDAMIUHDMGH WMRQYI RUHIILEGIVE] S HY IQVRP HFDHVH \WMIBQ) WHHG-DBICHAR
2 AREHU

" XUQ) WH\ HIUHQGHG' HA-P BHU Z HFRP SBIMG\WH\DBIR VHYHQ SURSHWYI RUDQ DI UHI DMIURMDBY SUFHR P LARQDOGHAFDK SIRAHHB/R

P LATIRY ) RUSIRSHW \DBYARP SBIMG GAUQ) \WH I LIXAKUHH TXOWMY R \KHQHABURAHHGYZ HHWBO HIHGWR TXOM LHG LQMP HADUWHY 34,V R CAAOMAM SRMMD
([ DK $ VDUAXOWKHH P RXQNVZ HIHFDWL LHG D/ URERWMS FDK RQ RUFRQRIADNMG EDDFH\KHHNVZ KKBIKHBE \WH4 vV

: HXOP DMY GGCRAGHI UHSTOF-P HYBURSHWAAKDAP FARXULOMXR HOWUMMIDZ NMOWHCSSIFIE®! ([ AOQHSHIRGY $ FFREQIO [5SIR P DAD
P LE@RQR \KHSIRH-B/KHTE 4 ,VZ D/WMGHG\RXVIOYDY L) TP RQMKIRIK ) RUKHSURSHW VRIS LOWHI RAUW TXOURUR ZHAGQRBXUKHD ([ KOQH OGG
\KHH RUH \WHUADAG SURFHHB/Z HIH QRO HIMGVR D4,

: HH SHAAR FRQIMOH\HBRMHD DOGRSSRMAMIFDI GAVSRUQ) R SURSHWAY KRZ HYHUWHWP LQ) R DY IXMUHAVSRIMROYZ LOG-BHIGRQP DUNAFRQEMRYY DAHMNGHALLE

AURXP WA RURSSRWWQMY DG RUFDSAMIOHHSY 2 XUCHOW \R GVSRVHR VHBRRYH SURSHINAY RQ DGYDQI HRXV\MP V RUDADD LV G-BHIGHAXSRQD QP BHUR | TRRWY/ILGFOAQ)
\KHDYDOHOW R FUHAVUR SRIMMDOEX. HY\R SXURKDH SURSHWHY DABURHV\KDAZ. HFRQUGHUCHRHB\RE®



, QR HQNY LDGHS5 DY)

2 XUFBEWDMIVDY HHP BHU ZHHYED GMIEGIRAGRN IR 0 RRO VOGY0M% GMIEGIRAGRN WP ERK6 3 DJ5) LK Z WK UASHRAR RUE AW
$ JUHP HWGHAUBHGEHBZ ([ FKDQIHIEGI1 RAW P LARQXQHRXUHE I XOUIQMG\VHIRUCRM/ DG P LERQXQHXUHG I XOIQM-GVHIRUGRM IR 6HIEY — $

DG %I1RMW 0 MRQ1IRW O TRQIRW/GH DG 0 LARQ1RMW/GH 2 XURBEWDMIVDN HHP EHJ ZHHYO®%6 |RP ERKN6 3 DG

) WK Z WK UASHRAR RXU BHIE/% &XP XTYH5 H3H-P CEGI3UH HIMG6\RAN DG RU BHIH/& &XP XTDYHS H3H-P CEGI3UH HIMGE\RAN 2 XUFSHEWDIIVIHEDHGRQ
RXURSHIDAY SHIRWP DFH QIXGW DQGGYHIIHUMRY RYHD LDGADCERMRY DG RMHU CRARY/HP SR HGE \WHRHAWIMNG DJHAH/IQWHUDMY DEEOMYR XV DG DIMRXIK

LW RXULQRR P LQEIQRXULQYHAY HAIDCHFUHAWDAY  \WHHFDQ EHQR DAXUIIGFHWIDYZ HZ LOEHCEGIVR P QEIQRUPXUHNHAWDMIY , QWHHYHINRXUPXUHWAUHIWDICI
DHEZ QUIGS WP D BHFRP HA LEXOWRUP RMH SHOLYHWR REVEIQ DEAWRIO LDGAQ) RUUH LQDGRHH Y LQG-BMEHNDYP DMUIMAVEHRP HOH

) LS P HOGHG DQ55 FWBMG & UHAVE J UHP HOW

2Q0D Z HEP HYG-GRAUMHIRUXQHRXUHG PV BHP AR HIMIKY LQRWKH) LIKS P HIGHG OG5 HABMG & HEVE JUHP HQMKHS & UHAVS JUHP OV 3URR
\KHEP HIEP HQMKHPUHEW BHP HWZ DVFRP SUMHGR L DVHIRUXQHPAUHGBAYRONQ) FUHAWEAMY WH5 HROH)  LOQWHDIJWIDMSUCASDOPRQR  A@RQ ZKIFKDOR
DEBZ HGXVR MKHGIWHY R FUHAVXS \R DO DI JWIDMIP RQMRARH FHG PIORY LD P LARQXQHXUG\MP GIQICAMN WHE 0 LCRQ7HP / RO DQG UL
D P IARQXQHXUHG\MP GOQICAMN WHE 0 LARQ7HP / RO DGWIHKHZ MWWH 0 L@RQ7HP / ROQ \WHR7HP ) CAAW 7 KH&WHEVE JUHP HQMP RY RKHU
AKOQHY L LGRS DHEWHERURZ 1Q) FDBCAW XQEHMHS HROHUIURP BARQ\R HARY (L GZ HFGWHIQMHNDME HIP LD WH 62) 5 DOMVR HOAKDV
SURAO CSSIHG\RERKWWHS HRYHUDQGWH 0 LARQ7HP / RIQ UL H \MIGHG\KHP DM CDMR WHS5 HYRYHIURP 0 D RO D ZMNERM] PR
H \WMRYY 06 LY H WIE-GWHPDMIWR WH 0 IARQ7HP / RIDIRP -XO RO D P RY RKHUFKOQHY 7 KHLQMIANIWDQGP DXUMWY GDM 0 D

RWH 0 LCORQ7HP / RIQUP DG XOYHS

2Q1RHPBEU Z HIXOKHUEP HOGHGWHE BHEVE JUHP HOAR BZ HAKHIQMAWDME, HIP LCDMY \KH 62) 5 DOVK HOAKDBUHIRA® DESTH\RWH

0 LARQ7HP / R

6XEMPWR FHIBQWIP VDG FROBUMROAFWRWN LQWHEUHEVS JUHP HAZ HP D BTXHWDBAMRDOBE-UFRP P WY HOVDQGLGRUDHWHM] HR \WHEUHAVS JUHP HONB. [
DEMRID  HCR) ZKFKPD EHFRP SIMGR DEAWRIOAYROLQ) FRP P LW HOVXQEHMWHS HYRYH DQLGFUDHRWHTHP ) CROW DEAWRIOMP GOOWIGRH/RID)
FRP ECDIROR \WHIRBMIRQ)

, QMIANROWWHE UHEVE JUH-P HWY JHHIDED \R EHSOIGEDHEXSRQ DARURSIRY HWHUZHP 62)5 QIO 62 ) 5 RUDEDHUDM SOV DQCBSIFEGP DULQEDHZRQRXU
GYHDIHUDR DQGG-EWDNYV 7 KHOSSIFCEGIP DILQI RAKH7HP ) CRON I H/I P R SHUDR® 1RUG2) 5 EDHGEI/OMHG R SHD® |RUEDHUDM
®OQ/ 7 KHOBSTFLEBIP DILQ! RAKHS HRYHUDQIHY| BRP R SHUDQP 1RU62) 5 EDHGEOVDGOWHYR FUHAWIG R SHDQP | RUEDHIDMEBDY/
, QEAMRQWR WHLQMHNED, CEBGIRQLP RXQNRAMBLEQ) XQGHMHS HYRYH Z HOHUATXUHGWR SO, D CESTFCEGI FUHAWDAON | HH RQHIFK GLGEHVFRP P M HAZP RXQAKQEHAKH
5 HYRYHJ BIOBBWR XVDIH 7 KHOSSIFCEGFUHEWIAON | HHDQIHYI URP R SHODE G-BHIEQ RORXUGKHIIHUDAR DIGLOMAR HUDEH WDV

, QDBAMRY \WHEUHAVS JUHP HNDOR | HDIMUAY DVXMBLCCELON QNG SUAQ) FRP SRGHMDDR SHURAFDM DAXWAKHDSSIFCEGIP DJLQR JHRRU DG
DOWWAKH DESTFCEGIFUHAWDAMN | HHE JHRRU GSHEQ) RYRXUCFKIHYHP HR \WH DOQCOWEICTELAMY SHIRWP DFHP HMEY ' XUQY WH\KWELCCEL QW
QONHGSUAGQ) DAV HAZ DY] HIR | RUERK WHCSSTFTEGIP DUILQDOGFHAWIAMN | HH , Q- DO DIRUFHIA Q) WDARAUNXWBLCDELOW SHIRIP DFHVBIHVZ HIHP HVRU
\KHCSSOFCE®BIP DULQGFUDHGEE W I RUKH5 HRYHUDQGWR IRAH7HP ) CROW DOG\WHRHAWCADON [ HGFUDHGE W

7KH5 HYRYHUDQGWH7HP ) CAMIVP D EHYROQEUD SIENGLOZ KRPIRUIQSOWVDAIY WP HZ LKRVEP LXP RUSHIDIV $ P RQVERURZ HSXQGHMH7HP ) CROW DG
WBOGRUSHENGP D (RABHUHERURZ HS

7 KHE&UHAVE JUHP HONFRQUELOYX\VXDCDQG PXAKEP DY HYHQIVR GH DXOVFOGQ) GH DXVIQWHSD P HVWR SUGHSTOLQMMMNRULHAY GH DXOVIQFRP SIOGRHZ W WH
FRYHIONVVAVRIN LOWHE BHEYS JUHP HONIGG RKFUGD GRAXP HRBMRD FURW GH DXOVAR FHMIQRKHULQG-BMI AW DOGEDONXSM DOGRAMUIQRYHR GHDAV , | OHHR
GH DXORFXYDOGLY FROMNQ) XQEHMHEBEVES JUHP HUMKHXCEOG SUCASDOIP RXQAR DORAWMEDAQ) GO0/ RIHKHUZ [\ DETFRXHG XCEOGLQMAXINE RMHUCP RQVRZ L 1Q
HSFWHIR P D EHGFDWGLP P HIDMY GHOGSD CEG!

$VR WHILOQY GOMR \WMV$ QOB HIRWR) RP . ZHAGRMDHID ERURZ LQIVRANBAQ) XQ@GHWHS HROFHUDOEGKDG P LARQRAMBNAQ) [QGWHYR FUEW
\WDABGAHGRUERIRZ Q) FCSCAW GDNQ) B QRQDYDMEG RUXMHERIRZ LIV



8\H/R / TXAW

$FDAVMRY

2 CHR RXUP RWALI QI LFDQAIITXLGW QHHBY KDY KIMBUFDED EHHDI RAWHIFTXOMUROR UDCHABMSURSHIY ' XUQ) \WH\ FOUHGHG' HHP BHU DOG\MEHNXHAR KDV
COMWKURKIK WHILOQ) COMR \WLV$ QK005 HERWZ HAG QRATFTXLUADG. SURSHNY DG KDYHQR CFTXMMRQY XQE-UFRQMPWRUCFRHBIWGRR | HU + RZ HYHU Z HFRQIMXHWR P RQARU
SRMMDCIFTXMURQ RSN Z WMQRXNILIHAP DINAMKDAZ HEHIHYHP D UBUAHADMERRYHLOYHAY HARSSRIMQMNY :  KIBIWHORNMIOP BHUR DFTXMURQAKDAZ H

FRP SBIMZ LOEHG-BHIGHAXSRODQ® BHUR 1 CRRY [QWHVKRYWMP  Z HH SHAVMR I XQG RXU XU CFTXMAROVKURX K DYDMEGIFDK RQKDQG FDK | GZ VIURP RSHIDIRY

ERURZ LIV DYLLOEBIXQGHMHS HYRYHUDQG FCBMICHA FOGRURKIK SURSHIV GAVSRVMRQY QG [QWHERQ WP WURKIK WHIMAOGRHR HIXAUW VHRXUMIY RUSURFHHBY | URP. B WP
\HEXUHG DG XQHRXUHG LADCAQIV

5HAXULIQY DQG1 RUHPXULIGY &OBABY| [ SHAWMUY/

&CEMICH SHAWUH/DHFRQUGHIHG SDWR - ERK RAUMRVIMP DIGEQ WP ANXGW WTXUP HOV ' XUQ) \WH\ HIUHQGHG' HAHP BHU Z HIGPXUBG PLARQR
UHFXULQY FOSMICH SHIBWMWY ZKIFKZ DVDGFUDHR P LARQIURP WHSURU HDU SUP DO GHWREZ HIURR L) H SHIBWUBVIQWHPXUWHY HIU' XUQ) WH\ HOUHGH
CHHPEU Z HIGRAUWHG P LAROR QR FOSMICH SHIGWWY Z KIEK Z D/DGHFUDHR P LERQFRP SIUHG\R\WHSURU\ HU 7 KHG-RBDHZ DVSUP DU®
GHWR WHG-RBDHIQCRUHFXUIG) FOSAICH SHIGWMUY/UADMAGAR USRMRIQ) DOG GHYHESP HURMW GAUQ) FRPSIBG\WR  $VAVDMHGIERYHXQEH.F2 ) CRRYARDN
0 D, QOHFH) XUH5 HXOVZ  $ FIXMMRQYDQG9 D0H$ G55 HSRMRQQ) DJG' HYHESP HQWR 3URSHWY” DVR ' HHP BHU R RXUSURSHWNAYZ HIHXQEHURXUBHON
UERIMRAQ) GYHBSP HONRUBDH XS : HRXUWHI® HMP DMWDAZSSIR LP DAMD P LAROR DEAMR IO, L@EHUHTXUUHG RHARHGH WHYHIDO, FOWAR FRP SBIMWKHH
SURVIAW + RZ HYHU\KLY HAP DMLY EDHSE RQRXUPXUHINRQAKRNRQ STV DG EXGIHV ERK R Z KIFK DHVKEMAMR FKDQIHDYDUAKXOW DQ® BHUR | CRRLY LGFXAQ) LGRBDHEFRIV
R EXQHQ) P DMUDY RUFRQMKFMROVHYLFHY LFOGQ) D/DUAKOR WECHGEVSXRDIG\BU Y DGFROMKAIR)GHI VUHIDAG\R\XSSD FKOQECANBIV G LGRHDHG GOGUP HRQ
EX@Q) P DMIDY , | Z HOWHXTEGIVR FRP SBIMARQAIKANRO RQVAKHXBIRUZ WLQEXGI HAZ HFRX@S L GRXULGRU-DHS FROMKANRQ FRIWVDQGH SHIHIPHSRAMMOGHD VIQ®DIQ) \KH
SURSHMWY © HH SHAWRI XQG\MHHFCBABCH SHIBWUAAKURKIK DFRP ELCDIRQR DYDLOEBIFDK ROKDQG QVSRMRQSURAHHEY WHIMBOGFHR FRP P ROWBRN XQEHMHS 70 3URILP
FDKIGZ 1URP RSHIDNRQY/ QG ERURZ LQIV DYDDEBIXQEHMHS HYRYHU

" IMCHIB/DG IMUEXRYY
, QREHNRP DQEQRXUTXOU LFDNRQDVDS ( , 7 Z HOHUANXUGR GUWIEXMDQQOI DABDW R RXUS (|, 7 \f CEGILGARP H GHMIP LGHEZ MRS DG\RWHAYIGHIBY
SNGEEANRIONGH FOAQ) ) GHAFTEABRINGY 7R\DMI WHUATXU HOMR TXOX\ DVD5 ( ,7 DQGIHHID RAEHWEMAMRS 6 |HAHIOGRP W Z HIQMG\R AMUEXMD

SHAHQMIHR RXUFDK | BZ. RQDTXDUM® EDIARKRTHYR RUFRP P ROVEAN |, QUBAMRY Z HIQMGWR P INHAWIBMRQSD P HMWVRKRTHYR 2 3 8 QWDQGSHHIHEXQW DG
AVIGHIGSD P HIVRKRTHYR RXUSUH HIHG RN

2Q) LDV RAUEROIGR GUARYG-FOBGWHI RIRZ 1Q) TXOWMD FDK GYLGHIE/ GMIBWNRY
BHAXUW $ P RXQABHUBKDLHS QW 5HRUG' DM 3D P HOW DM
&RP P RQWRRN 0 DK $SUO
238QW 0 DK $SUO
BHUHV96&XP XDAYHS5 HE-HP CEGI3UH HIHG6\REN 0 DFK 0 DFK
BHUVE: &XP XDAHS5 H3-HP CEGI3UH HIHG6\RAN 0 DK 0 DK
&XP XDUIYH5 H3HP CEGIZRYHMEGI3UH HIMGS QW 0 DFK 0 DFK

GWWANS HEXURKDH3 IRIUDPV

2Q) LDV WHYROG DAKRL] HE DMRAN USXURDHSIRIUP XQEHUZ KIFK ZHP D HBXUADHXS\RDP ] IP XP R P LAROR RURAMBGEQ) FRP P ROVRAN
WH® , QUDTE HEXURDH3WRIUP 7 KHYRDUBVDAKRL DIRQ! RAH, QUICE HEXUAKDH3URIUP Z DARKHBGG\RH SILHRY) HEXOY XQBWP RAIHE H \WG-GRU
\MLP LCDAG HILDHUDAKHYROBI QVFUANRD

2 Q% XIXWV \WHYROG\MIP LCDAG\WH, QUICS HSXUFKDH3URIUP DG DAKRU H3DQHZ WRAN U-SXUKDHSURIUP. SXWXOQARZ KIFK Z HP D U-SXUKDHXS \RD
POPXP R P LEROR RXURXMBOEQ) FRP P ROMRAN WH? 6HRQG5 HEXUADH3WRILP 7 KHBHRQGS HEXUFKDH3URIUP UHSOFHG DG VKSHYHEHS LODTIUASHRN \KH, QUID
5 HEXUKDH3WRIUP DOGIAAKHGGWRH SILHROGHSAP BHJ XQBWP RAILHG H \WGHGRUAMP LCDMGHIMHUDARHOFOGV QVFUHIRD



8 QEHURXUMBAN U-BXURKDHSUIRIUP V Z HP D SXUKDHRXUMKDUAY I RP WP HVR WP HLOWHRSHOP DIHMOQSUYDAMD QHIRADAG\MIQLRANRYRULQRKHADQLRANR/DY
SHP IWHGE. | HEHDOHXUMAY/@Y V 7 KHDP RQAIGGWP L) R DY UBXUKDAHY/G-SHIGRODO® BHUR | RRLY LGFOQQ) WHSUFHDQGDMMHOY R RAUNKDY WEQ) YROP HOOG
JHHICP DNANVRQEURY/

*XUQ) \WH\ HOUHGHG' HAHP BHU Z HSXUKDHE DQDIJBIDMR \KDUR FRP P RQWRAN | RUDVREOSXUKDHSUFHR P IARQ LFOGQ)
FRP P DMMRQY DADZ HIK\WGDYHIIHSUFHR SHAKDH 2 | \MLVEP RXQIV P LAIRQZ D/ BEXUAKDHEXQEHAH, QUITE HEXUAKDH3URIUP. SURMR WP LCDIR) 006
P LARQZ DVU-EXUKDHE XQEHMHE HARQGS HEXUKDH3URIUP $ @U-EXURKDVHGAKTLAY Z HIHUANHG RQWH UASHRIYH\VHMBP HUWEDM/ $ VR ' HHP BHU
P LARQUP CLCHE DYDMDE® | RUBEXUAKDHXQCHMWHE HRQGS HEXURDH3URIUP

2Q) HLDY WHYRDG\MIP LCODMGWHB HRQGS5 HEXURDH3URIUP DG DARRU] HSDQHZ RN BEXURDHSIRILP SXOKOQARZ KIFK ZHP D BEXURDHXS \RD
POPXP R P LARQR RXURMBEQ) FRP P ROVEN \WH31 HZ 5 HEXURDHSUWRIUP 7KH1 HZ 5 HEXURADH3URIUP WHSOFHYDOG\KSHYHE LQOTIASHRAN WHEHRDG
5 HEXURKDH3URIUP DOGLMVKHOGG\RH SILHRD) HEXOWY XQBWP RAILHS H \MIGHERAMP LDAG HOMHUDAKHYRO GV QVFIHNRD 6XBHIXHOAMR' HAHP BHU DG
WURKIK WHILOQ) CDMR WV$ QQOOUERWRY) RP . Z HUWBXUAKDHG DOG\HABG \KIBWR FRP P RQWRAN | RUDVREOSXUFKDHSUFHR P LAROXQEHWHL HZ
5 HEXUARDH3WRIUP GDAQ) P LAIRQDYCLOE® | RUIXMUHU-EXUFKDH/
, QHEWGEHN2 XYNBQAQ)
7 KHI RGBZ 1 \BEGIVAVI RN FHIBEQLQ RUP DIRQZ W UASHRWR RAUFRQRIEDAG LQE-BAMIHWRANBAQ) DVR ' HHP BHU
&RQACRNDO 0 DULQ$ ERYH ( 11HARYH 3UQASDV/ODGH 1Q
0 DMUW' DM 62)5 , QMHXS DM WRA\DQGY
8 QHXUHE DQG6HXUHG' HEW
8 QHRXUHG' HEW
5 HYRYLQ) &UHAVY CAON 6 2
0 ([ FOYHEBIEHIRUL RM/GH QD
0 7HP / RIQ 6
0 6HIRULRM/ QD
0 6HIRUL RWGH QD
0 ([ FKDQHEBIGHIRIL RM/GH QD
0 6HIN/  $ 6HIRUL RM/ QD
0 7HP / RIQ 6
0 6HIRJL RMWGH QD
0 6HIRJL RWGH JUHDERG QD
0 6HIN/  %BHIRUL RM/ QD

7RECB QHXUHG' HEW

BHXUG' HEW
0 7HP / R 6

. LQIVKL@B@FH QD

YDBERDYRXGYDLG QD

W 6\WHV QD

60QW) H$ YHOH QD

/ D&IHHDYRGYOLG QD

* |GHW D30P D QD

: RREDL $YHH QD

7RECBHXWHS' HEW
7REC& RQRICDMS' HEW

5 H ORVWHFRQMRXDO QM NDMXQEHMHWP VR HIFK GOQDVR ' HHP B DQG\KHZ HJI KWG DYH.D HLQMAIDM | RARBOFRQRICDMS G-EWDQGLGFOGH/WH
HIHWR LQMBWNDM\Z COVKDAZ HHH I HAWHDVR * HHP EHU




7 KHLQMIWNAIDMLY GRADGWAG\R LGFOGHWKHIP RMY DNRQR GHEWAKOGFHFRWWRUXCEP RMY HG | DUP DUNHAYDOHSUHP LXP V GVARXQIVRUMHI CAOW | HHRQWHS HROHU
( [ FOGVXQP RMY H5 GHRNMKOGRHFRWVDQG SUHP LXP VAVARXQMREID) P LQARY Z KIFK DUHSAHMG DVDUBHBANROR WHFDW 1Q) YODHR RXUGHEANQRXU
FRORICDMEDDGRHKHADVR * HHP BHU
7KH5 YROHKDAZRM] P RQN H \WMMRQY \KEMRAR FHVIQ\MIP VDG FROAWRY

$VR' HHPEU \KHLQMHWDM ROWHHEIDHFRP SIMHGR @10 62) 5 IRUERKWHS HRYHUDGWH 0 LARQ7HP / RIQDG7HP 62) 5 IRAH
0 LARQ7HP / RIQ SOVDQLESIFEGIP DUIQR SHIDQQP |RMWH5 HYRYHDG SHUDQR® |RARH7HP ) CRON DQGDVKWHTELON UHDMGUDMOGHM HOWR
JHR 7KHHEOQVDHOORVVEMAMED  62) 5 |GRU, Q- DAY \WHDSSIFCEGIP DJIQGFIDHGE W | RAHXQHPXUHG UYROMQ) FUAWEAMN DOG\R

IRUWH7HP ) CAAOW D\RMURHWW 1Q) WDARXUNXMELCTH QW SHIRP DFHWBJIHVZ HHP HVRU

7 KH5 HYRYHLY\XEWRAR DQ DSSTFCE®H| CAAW | HHZ KUFK L FOBXIAG DVDSHHOEIHR \WHVREOBLEHWFRP P W HATP RQMMHIDEBWR XDIH $ VR ' HHP BHU
\WHDSSIECEGH CAOW | HHLY SHUDQQP Z I\ D\XMBLCTEL WY UHIDAGLQMIANIDM DGR HAR ] HIR 7 KHH I HAHUDMDAXP H/AIO 62) 5 R D/R

" HHPEU ,Q-DOC WHI CAOW | FHGFBDHEE W D\MUFHMA 1) WDARU \XWBLCCELOW SHIRP DFH\BIHVZ HHP HY

1 RAKRTEHY KDYHWHUI KR H KO HWHUGR MY XSRQWHRIPXUWHIAHR FHIBIQHYHQIV ( [ FKDQVHYZ LOEHVANBG . GHIYHIQ) FDK XS \R\KHSUGA.SDCTP RXQIR \WH

( [ FKOQIHE®IL RMWH AKOQHG DOGLOUASHAWR WHUP DQGE-UR WHH FKOQIHGYDOH L DY LOH AHWAMHBR  LOFDK RUQDFRP EQDIRQR FDK DQG\KDWWR RXUFRP P RQ
WEAN DARXURSINRY

$VR ' HHPEU 7HP 62)5 IRMH 0 LARQ7HP / RIQKDVEH\Z DSSHEWRDI L] HEWDMR WAXAY LQOQDWIQN ] H3WDMR DWWDCAQ)
\WHDSSIFCEGIP DLILQ DOG\VXWELTELAN UHIRAG UDMOENVR HV
$VR' HHPELU A 62) 5 IRMNH 0 LaRQ7HP / RIQKD/EHHQ\Z D5SHG\R DI L] HSWDMR UAXAMY LQOQDOIQIL] H3UDMR D\WUDEAQ
\WHDSSIFCEGIP DL LQ DOGVXWBLCTELAMY UHIMMG UDMOGNWR HOV
7KH PICRQWP GOQICAMNV WHE 0 IARQ7HP / ROY  KDVIQMMRD SD P HQAMP VEHIUQ) LOQMPAMDVHP 62) 5 IGRUHDHEE D 62) 5 DONVR HYABOV
DQCSSIFCEGIP DUIQR SHIO® $VR' HHP B 7HP 62) 5 | RAMYEIQKD/EH\VZ DSSHEWR DI L HSWDMR UAXAMY LQOQDMION ] H3WDMR
DMUDGAQ) WH62 ) 5 DEWWY HOADQGDESTFTEGIP [LLQ 7 KHEDQMHRXUBGE M[ SIRSHWHY 2 Q-XO Z HH HAVHEDRH\ HIUH \WMRQRSIRY H \MIEQ)
WHP DMWY GOMR \MYEIOWR 2 AREHU BXEHIHO® RQ6HSWP BHU Z HOP HB-GWYGD\R [P RY RKHUAKDQIHY DEG\Y R DGAWRORCH\ HIUH WMRQ
ROMRY/ $VR ' HHPBHU Z HKDYHWUHUP 0QQI RH\ HIUH \WMRQRSIRQV DYD.DEG! \KEMAWR FHVIQ\MP \/OQG FROAWR)Y
7 KHIRTRZ LQJ \BEGIVKP P DU HARHFRP SRIMNROR RXURMBGEQ) G-EWEHE HHDI L] H3 UDMDQG YDUCEG! UDMOQG UG DG XQHPUHGG-ENVR * HAHP BHU
© HIKWG$S YHDIH7HP ( IHARYH 3UGASDO/DDGH
5HP DQQ) LO\HIW , QMG DM IQWR\DQGY R 7REO
) L[ H5 YV 9 DUCE®
YU HS
9 DUCE®! 2 2 2 2
BHXUHG YV 8 QHXUHG
6HXUG
8 QHUG
, FOGHARHHIHAR LQMAWIDM\Z COWDAZ HHH I HAMWHDVR * HHP BHU , QMINDM/DHCRATEMVMER LFOGHWHIP RWY DIRQR  GHEVKOFHFRIVRU

XQ@P RMY H51 QUP DNHAYDOHSUP LXP VAVFRXQVRUMHI CAAW | HHRQWWHS HYRYHJ
( [ FOGH/XQP RMY H3G-EWANXOGRH FRWVDQG GHEVBUP LXP VAVARXQMRBIY) P LOIRQZ KIFK DUHSUAHMG DVDUHSANROR \WHADW LQJ YODHR RAUGHEWQRXU
FRORIEDAGEDDGAHWKHDVR ' HHP EHU

) 1 HG UDMG-EAGFOGHVRXUYDULE®! UDM G-EVWKDVDY EHHQH | HARYHD |1 HOWURKIK WHXVHR [QMBWADM\Z CHVMURKIK P DMUMY



$W HHPBEU ZHKIGWRBOQG-EAMIHVR  HAR) WHEGRMY DGHAG-BAR\REORP E.QHGP DINAACSAT DIRQR CSSUR 1P DAY 2 XUNRIBCP DV
FOSLABD DARQLY GH LGHE DAKHVKP R WHONX GMRQSUH HHIPHR . RAURXEREQY SUH HIHG WRAN DQG SUH HIHG XQW SOV WHP DIHAYDDHR  RXUFRP P RQUWRANH FOQQ) \KDW/R
CROMUAG UMMPWG RN SOVWHDIJBHDMYDDHR FRP P ROXQWQRNRZ GHSE XV SOVWH YDOHR RAUGHABEW2 XUGHAB-EVWY GH LGHE DV RAUFRQRIEDMS LQE-EWECHV GIW DK
DOGFDK HIXLYDBOW

' HBV&RYHDOV
7TKHEUWAVS JWHPHW 0 LARQ7HP / R P ITRQXQHXUGIXOIQMGVHIRUGRAY WHE 0 IMRQLRM DOG6HIY  $ 005 %1 RMIGFOGHD
\HIH/R 1 LCOQALOOD0GRKHUFRYHIOQWMWWDIAZ HP XWWARP SO Z W $ @ LCDGRDOUDRY P HUFYDQG\MIP VXVHELOWHFRYHIDQNVEHEZ. DUHGH LQHGLQWWH CSSTFEG GOQDI UH-P HWDG
DUH\MIARGROD XD EDAY
1 0 DOQEQQ DDIRR \REOQEBMHMRVRECDAHAYDXHR GRAP RUHKDD
) ROMHEUHEVS JUHP QDG 0 LARQ7HP / RIQ P OQEQQ DIDIRR HXUHGG-EWR\RBCDAHNYOOHR CRAP RUHWDD

+

$ Y)RMH O ORQIRMWDGEHIY  $ 006G %1RM \RIHKHKH6HIRULRW P OQEQQ DIDIRR HXUHEG-EAR\RECDAHANDOHR GRP RHWID

1 ) RANHGHIRUL RV P OQEQQ DIDIRR \REDHXUGUFRUHGEAR\RECDAHANYDOHR GRAP RUHWDD

1 ) RANHGHIRUL RV P OQEQQ) DPIQP XP \WJLEGIGHZ RWR DABDMKH\P R L DG L DQCP RQADCORDABDAN R WHQHNTXW SURFHGY
UFHYHGE WHERP S0 D\WUGHBWP BU

$ 0 DQNQQ DWDMRR DOMWG( % 7' $ WRIL HSFKOUH/R DABDWV R

1) RONH&UHIVS JUHP HOADQGEHIRUL RV P OQNQQ) DUDARR \RBDXQHXUHG G-EAR\RIOXHPP EHIGDAMANYOIOHR (RWPRHWD DG

1 ) RANH&UHIVS JUHP HOADQGEHIRUL RMY P OQNQQ) DUDMRR XHIPXP EHHG12, DVGHIGHGIQHIK R \WHEDQDIWHP HOV \RXQHXUHGLOMIMW] SHOHR DABDIW
W

7KH 0 LIRQ1 RW/GH 0 MRQIRW/GH DG O LaRQ1RMW/GH VRIHAHWRH® 5 HIMMIG 1 RW - FRQEIQWHI RTBZ LQ) FRYHIION $ @
I LCDQRDOUDARY DG WP VXVHGEHBZ. DUH DV GH LQHGLQWH DSSTFEGILQEHMUA/ DOG DUHWMAMG RQDQ DQQCCEDAY
$ 0 DOEQQ DDIRR \REOGE-BMHMRVRECDIHAYDXHR GRAP RIHWDD
1 0 DOEQQ DDIRR VHXUGEGEAMRREDAANDIOHR RWP RHWID
$ 0DQEQQ D HVGHYFH&RHDIHSDIRR DABDW \R DI
$ 0 DOEQQ DDIRR XHP® BHIGDMHMRXQHUGGENR DIBDAV R

EXEMPARWHWP VR WHEUHEYS JBHPHW 0 LTRQ7HP / RIQ 6HIRUL RMVDQGS5 HIMMIG 1 R/ XSROAHIBQHHIVR GHDXAOMGFOGAQ) EXVRMP MWGWR L D
GHDOMOWHSD P HOR D0 SUCASOCRUQMIMAN L DGH DAOVQWHSD P HIWR FHYBOR RURM-ULGGE-BAGHN D06 L DGH DXOMOFRP SIDGFHZ LK \KHFRYHIDOM VR LOWKH
GHEWDI UHHP HQAMKH SUGA SOCDGG CFRHG DG XGEOGLQMIMIROWHRAMEBAQ) G-EWP D EHGHROUHGLP P HADMY GAH DG SD CEGIDAKHRSNRQR WHDEP LQMADAYHDI HMBEHY
IKWAH DG RUCRAKRTHY DY/ CSSIFCE®! DGLOWHHHR EDONXSM DOGRM-UIQRYHR GH DXV \WH SUGR.SDODGE CFRXHG DG XEOG LOMMNWROWHRAMBIEQ) G-EVZ L@
BHFRP HIP P HADMY GHDJGSD [EG! , QDEAWRY Z HOHUANXLHGR P DQEIQDAIDIP H/DFHAWDIYY ROWHGHIRIL RAVIURP HIMHUG 3 0 RRA WRU) LK

: HZ HMIQFRP SIDFHZ W DR RAUUHTXLUAS TXOWAD DG DUX00 LDGAD0G-BNRYHIDQVDVR * HAHP BHU



&DK) BZV

&RP SDUNROR WH<HU( QGG HHPEHU RWH<HDU( &5’ HHPEHU

7 KHI RGBZ LI VEEGIXP P DU HAKHFKOQHY/LQGHAFDK | BZ VDARADAGZ W RXURSHIDNY LQYHANY DG LCDGRCQY CRVMEYI RAH\ HOWHIG-G' HAHP BHU DG

LOWRADG/
<HD(QGHG 'HFHPEHU
&KDQJH

&DK SIRNGGE. RSHDI) RN
&DKXHELOLOMXN) TRV
&DK XVHGIQ SIRMGGE |IDEAQ) TR

1 HVDK SIRMGGE. RSH.DI) CAIYANY 1 DK SIRMG-GE. RSHDI) CRAMVIGFUDHGE P LIROWR P LRI RMH\ HIUHGG' HHP BHU
FRP SIHG\R P LE@RQIRMH\ HUHGG' HHP BHU 7 KHIGRUDVHZ Dv/SUP DUO DAMEXEEGVRWHLCRSP HQEEFDK | GZ VI URP SURSHWY CFTXMMWRO/FRP SBIRGGAU)

| DYRIIEGIFKDQJIH/1QZ RINQ) ACSMND SUP DU® SUHRGUHWDGKLIIKHUIADK 1 2, 1URP RXUGCP H3URSHWW 3RWRIR SOMDD RIVANA - KLIKHJFDWK LQMIWEOG FRP SDHGWR
\KHSURA HU

1 DK XVHGLOLOMAMY DRI 1 HAFDK XVHGLOLQHAG) CRAMANY G-RUDHGE BAROW P LRI RMH\ HIUHGG' HH-P BHU FRP SOHG\R
B@ERQIRKH\ HUHGG' HH-P BHU 7KHGRUDHZ D/SUP UG DMIEXIEG\RD  BARQGFUDHIQOFDK SOGI RUSURSHW CFDAMMRYY D/CRIFIXMURYZ HH
P DEHGAUQ \WHPXUWHON HOU DQGD P LRQIGFUDHIQGBURAHHGYI R \WH\DBIR WDCHWBMDYFRP SDHG\RWHSURL HU

1HNDK XVHGLQ SURMGHGE ILQDGAQ) DRMMEY 1 HAFDK XVHGLOI LCDGAQ) CRIYLANAZ DY P LORQI RAH\ HIUHGHG' HAHP BHU FRP SIUHG\R GHAFDK
SIRMIGGE [LDAQ CRMMWR BQRQIRMH\ HUHGEG' HHP B 7KH HARQGFUHDHIQHWDK | GZ VZ DvSUP DUO DMEMEG\R\WHIRTZ Q) L D
GFUWDHR  ATRQQGHNDK SURFHHBYI URP \WHIWXOGRHR \WH( [ FKDQIHEGI1 RMVIQO DK 1L P LORQIQFDK XVHG I RAKHUSXUKDHR FRP P ROWRANLO
Z \W QRFRP SOUTEGICRAMW [QWHSURA HIU UL DGHRUDHR P LAIRQLQGHADK SURFHHBYI URP WWHIMKOGRHR \KDR RXUFRP P RQVWRN LY WHU-ED P HWR RXU
P LARQXQHXHGVHIRUGRIWVIQS XIXW DB Y D P LORQIGRFDHLQFDK QYIGHIG/SIGWR FRP P ROWRANKRTEHY DG FRP P ROXQWRTHY UH GRMY ERK DKLIKHU
TXOW® SHMKDHXQWDK GYLGHIG DG DRLGFUHDHIQWHQ®P BHUR FRP P ROVKDUA/RAMBAQ)

&RP SDUMNRQR WH<HU( QGG HHPEBHU RWH<HDU( @5’ HHPEHU

SHHARS WP 0 DDIHP HOV' WAXWIRQDGS (DOMVR ) LQDGADCRRIBMRDNGS HXWVR 2 SHDIRY/+ &DK) GZV QRS QA5 HERWRD) RP . [RUWH\ HU
HGG' HPBU ILBGZ MW \KHE( & RQ) HEDDY IRUDGVAWMROR \MH\ HIUHIGG' HRPBHU FRP SOHG\RWH\ HIUHGG' HHP BHU
, QDR

© HER RAEHIHYHWDAG GUMRQKDY KIMRUFDD KDGDP DMIDOP SCAWRQWHERP S0 © KLBIFXUWH® P RGHIMGY \JIQU LEDOAQ GNRQLOUHFHAY HIWKDYUAXGAMGLQ

IGFUDHERSHIDY H SHOWHYDOGFDSMICH SHIEWUHYZ KUFK FRX@ KDYHDP DAMUDOP STRMRQRXUI LADGADOSRMRORUBXAVR RSHDIRYY 7 KHP DUV R RXUGDHY CUHHWHAMESG!

GHARUSIRYLGHI RAMIQAHP EXUHP HWRUFRV UHIMAGVR U-DCHABMM\S] HYDQGRSHIDMY H SHOAY , QUEAURY P RIWR WHEBDH/SURVGH! RUI L HSUQAGRUDHY © HEHIHYHWDY

E(D)NQJM LGRUDHAR U-DCHABME] B/ XMWY H SHHY/DQGRMHURSHIDCY H SHMH/P D EHSOMDI RIVHAAR \WHFRQMRXDOHAMR-DH/ DOGWIDQ/ED P HR \Bf H/DQG
SHOH/GARIB-GIERH



WP $ 4 XDOARAYHDQG 4 XDDVAYH' WFBRXUH/S ERXVD DUNHAB N

0 DHAIMN U HYARWHUMR GRW1 URP DGYHYHRKOQIHYLQP DUNANBURHY DG LOMMNDMY $ NA P DNANMNZ HI CFHIVIQMIANDMUM :  HOHH SREG\RIQMIWNDM
FKOQIHY/SUP DUO D/DUAXOR XMQ) YOUCEG! IDMG-EARVDN . YOURVWAKRWWMP DQGERQ) WP OTXLAW GHHBY Z KIFK KDYHLQMBWNDM/EDHGXSRO62) 5 HXVHLQMINDM
\Z CBVAR P ODIH RUKHGIH LQMANDMUMNY UHDMGR RUERURZ LQIV 94-FDAHCAMIOQMIANDMP RYHP HOVRYHMP HDHXGRHMEO RXUVZ D5V SRHSRMMOQMHMNDM UMY
CREED Ll LQMMANDM/IDD: HOORH SRHRAUHYHAR FBHEWIMN Z KIFK Z HDIWP SWRP LQP [ HE. FRQMANMY Z W KLIK® UDAGEDQNG | LDGRDOFRXQMS0MEY ) RUDVKP PO R
RAURNIBOEQ) GHEAMHH20 DEIHP HOY VAXWIRQDQGS (DOMVR! ) LCDGADOR RIBWRODOGS HXAVR 2 SHDMRY/2  / ITXGW DOG&DBMICE HRUAHY XQAHUWP R \MLV$ QOO0

S5HERVWRQ)RP . ) RUDWXPP DY R RXULQMMWDM\Z DSVOQG UFHMEBQIRNRY VHHE 1 RM =, QMAVS DM HIYDIYH/ \R RUFRQRICDAG ! LCDCADONBM HOVIGFOGGI0
WP R\MV$ QXS HBRWRY) RP
$VR' HHPELU Z HKOG\RBCFRQRICDMG LQE-EWECHN H FOQQ) XP RWY HGGH-EWARKDRHFRWVOQG SUHP LXP VAVARYXQN R HAORQ$VR ' HHP B
R WYFRQRIDMLQE-EWEHWLYI L HG UDMG-EAXQEHMHWMP VR WHEDQRMURIK WHXVHR LQMMWWDM\Z BV $ VKK DVR ' HHP BHU 162)5 ZHH

RLGFUDHRUGHRIDH \WHIHZ RXGEHQRLP STRARLQMIW SHOHRUXUMUHHIQQIV DG FDK | GZ VXQMDKH CSSTFCEGILQMIANDM\Z C5VP DM

, QMIAKAIMN TP RXQIVOUHRXUP DRI HP HQAYHANP DbYDQGZ HHGHMP IGHSE, ARQUGHIQ) WHH I HAWR K\ SRHIFDOQMBWAIDM/RQRXUI LCDGADCIQNKP HOV : HFDBXDM
LQMAVHOLYW B, P XGBOLQ) \WHLP RXQAR YOULEGIUDMG-ENRNBES) B\ WHUASHRWHFKDQIHIQUDM 7 KHVHQUMYLYY DDOMY GRA/CRABNHLOR FROUGHDIRQWHSRWELDN
R IXMUHFKOQ HY/LOWWH EDDGRHVRUI QUYDOHR  RXUIGDMY IDMGH-EWRAMHH I HYWR [0 AKOQIHLQRYHDIHRERP LF RV \RDNFRXG RFEXULQWDAAYLRP HQA) XUWHU LOWH
HYHAR DAOQIHR \WDAP DIQWMCEH Z HP D VENHDRIRQAR | XUWAHUP MW DMRXUH SRKUHVR\WHFKDQIH + RZ HYHJ GHVRWHXCGPHMBQI R WH\SHALLE DRIRQVWDIZ RXTS EHVINHD
DOG\WHUSRWEGIH | HAW WY DO MY DAKP H/ QR KO HYLQRXUI LDGFLDOVAKRMUA

WP ) LODGADOSVIMP HOVDQG6XSSEP HMIL * D
$ QRP DRQUAXGE \MYIWP IVOMGLOWH, QG \R) LCOGRDOB\BAP HONIQ30W9 WP D

WP &KDQIVIQDQG' DMIUHP HOVZ WS FFRXQEIQWVRQ$ FFRXQWQ) DQG) LCDQADO WRBRKLH
1RH

WP $ & ROAMRYDQG 3URAHEXUIHY

( YDODMRQR ' WFRKUHE RMRYDQG 3 LRAHEXUHY

: HP DQEQAVFRKXHARQIRY DG SIRHXBY D/GHIGGIQS X D HRBEX®! G H XQEHMH( [ FKOQYHS PAMKDATHGLI GHEVR HOXUHWDAG RP DMRQUATXLIG
VR EHGVFRHGLQRXUBHBRIWXQEHMH( [ FKDQIHS PAYSURFHWMHG UHFRIGHG WP P DU H3 DG UHSRWG Z M QWKHWP HSHIRGASHAL IHGLQWHE( & VUIXBVDQG! RUP VDQGWDNKK
LQRIP DIRQLYIFRXP XD DG ARP P XQFDME\R P DI HP HOMGFOGQ) RXUSR &KIH ( [ HEXRYH2 1 LFHYDQG&KIH ) LODGADCR | LFHU DvEESURSUDM \R DIRZ. | ROMP HY GHAMRYY
WHDAQ) BHNXUHGAVFRXUH

,QGAIQQ) DIGHYDDOIY WHAVFBRKUHFRQURY DG SURFHEUAY P DI HP HMWHRIQ] HAKDAIQ. FRQARY DQG SURFHEXUAY QRP DWUKRZ Z HOGHWI GHS DOGRSHIDAG D
SURNGHRID WDRIEGIDAXIGHR DFKIHYIQY WHGHLHG FROMROREMARYHY DG P D) HP HOAY UG AR CSSO WGP HQAQHYDDOMY \WHFRWEHH IWHDIROKIS R SRMED!
FRQMRY QG SURFHUY

$VUIUGE 6(&5XB D E ZHFOWHGRWQHDODIRD XQEHMH\KSHYMRODGZ W WHSOMASDIROR P I HP HOMQFOGQ) RXUSR &KIH ([ HHAMWH2 [LFHY
DQG&KIH ) LQDGADCR 11IFHJ R \KHHIHAWHHNVR \WHGMIQDOGRSHIMRQR RXUGMRBRAKUHFRURY DG SURAHOAUVDVR ' HAHP EHUJ WHHIGR WHSHIRGFRYHIGE WY
UBRW/DHGROWLY HDODMNRY RXUER &KIH ( [ HRXAYH2 1 LEHYDQG&KIH ) LOOGADCR | IFHFRFOGHGWDARKUGMRBRKXUHFRQURY DG SURFHGKUAYZ HHH I HRWHDVR * HAHP BHU

DVAKHU-DRIEGI DAXIDEFHOYHD
&KDQUHYIO, QMIDOE: ROART YHU) LCDGADCE FBRUAQ)

7 KHHKDYHEHHQ QR LI QU LEDQAAKDQI HAKDARFFXUHG GAUCQ \WHI RAW TXOMUR WHP RWBHFHOY HOUFRYHBGE! WY UHBRWOWHE RP SDQ VLQMCDOFRQNRRYHUI LQDGADD
BRI WDKDVP DMIDD O HAMS RULYHDREIED GNHD VR P DMIDDD 0 HAWRXULQMDCFROURCRYHU LDGA DO BR W)



0 DQRIHP HOA5 HBRUNRQ, QiLQDOE: ROWRCR YHU) LODQADCE HSRUAQ)

, QMODCFRURCRYHUI QDA DO ERWY) LVDSURFHVGAMIGHEE RUXQEHMHKSHYIMROR P DDIHP HMWIQGH | HARGE. RAUBRDGR GUHRRY P DD HP HOAMDGRMHU
SHYRQHOR SIRVIGHUDRIEBI DAXUDFH U DLAQ) \WHUHICRMN R | LQOGACOERYY DQG\WHSUSIUDNROR! | LCOGR.COWIMAP HOVI RUH \MDCBXUERAVIQIFFREDFHZ MK+ $$ 3

, QMOICFRQURCRYHUI LQDGADOERWY) LFOGHARRHSRIAH/DOGSIRHGUAWDN  SHVQWRWHP DOMDFHR UFRBAKDMOQUDRIEGIGAEOCFRXDMD DG DO U GRAKH
WDQLRAIRO/DQGAVSRIMRY/R RAUDMAN — SURYLGHUDRCIEG DXXUIGFHWDAMDQORANRQY DUHUHAR GHG DVGHHAOY R SHIP VWBHEDDNRQR | LCDGADOWBM HOVLQCAFR EDGFHZ W
* $$ 3 DIGWDARUUHFHSWOGGH SHAWUH/DHEHQ) P DEHRQD LQOAFREDGFHZ W DAKRU] DIRY/R P DI HP HYWDQGAUARY DG SURYIGHUHDRIEB DAXUIDFHUH DAQ)
SUYHIRORUMP HY GHMAIROR XQDARRU] HEOFTXAMMRQ XVH RUGMSRMROR DAHMKDNRXSKDYHDP DAMUIDCH | HAARQWHFRQRICDMS | LCDGRDONBAP HON

0 DEIHP HOAYUASRUE®H RUMABEDKLQ) OGP DQEQCQ) DEHNXOMLIQMQDOFRONRCRYHUI LDGRDOWERMY © HXVHGWWHFUMAIDVFWR W LOWH, QMEDOS ROURR, QADUDMS
) P HZ RN IWKHGE \WH&RP P WKHR 6SRQRIGY 2 UOQ] DARY/R WH7 WD D &RP P BMROWR DAFWRXULQMCICFRNRCRYHU LGDCADOBERNY. YDHEXSROWLY
DA HWP DD HP HWARGFOGHEWDARKULQM CDOFRQARCRYHUI LDGRADOU-SRY Z DVHIHAYHDVR * HAHP BHU

7KHHI HRYHAWR RAULQMCDOFRQMRCRYHUI LCDGADOWSRMY DVR * HAHP BHU KOVEHHQDXGWGE . 30 * // 3 DQLOE-SHIGHABI MG SXEQE CFFRXQIY | LUP
DVMBAGLQWHUBERWW KIFK CBSHOWKHHOZ MO WP 6HH35 FBRWR |, Q3-5HIGHYS HIMMIMG3XETES FFRXQI) ) LLP”

P % 2 WHJ, QRP DARQ

" XUQ) WHWUHP RONVHIGG' HR-P BHU RAUARURUR I IFHUR WHERP S0 DERSMSRMP LDMGD5 X E - WDAQ) DUDJHP HWRFQRQS5XBI  E
WDAQ) DUDCIHP HOW DVHIFK KR \MP VGHIGHGIQ WP D R 5 HIXOMRQS .

MP & ' DWRRKUHS HIDUEAQ) ) RUHIQ- XUVGIFARQVWDAB UYHW QUSHRARDY
1 RACSSIFCE®



3%57,,,

MR LUHRRY ([ HRARYH2 [1LEH)/DQG & RBRUIDM* RYHLCDGRH
7KHIQRP DIRQUATXLGE WP Z LOEHFRQEIGHGIQDGH IQUYHSUR \ WBRP HQVRURXUS QRO HAMY R 6\VBFNKRTHY Z KIFK Z HOQMASDMZ LOEH! LBG QR MMAMID

@ VOWMHHGR RXUIMVDOD HIUHGHS' HHP B DGLVIGFRSRDMGE. U1 HMH
P ([ HXOMYHERP SHODARD
7KHIQRP DIRQUATXLIGE, WP Z IGEHFRQECHGIQDGH LQWHSUR \ WA HQVRURXUS QXD HHMY R 6\RANKRTHY Z KIFK Z HOQIASDMZ LOEHI LG QR MMM
@ VOWMHHGR RXUIMVDD UGS HHP BHU DGLVIGFRSRDMGE. U1 HMH

WP BHRXUW 2 Z QHOKLS R & HIBLQ%HCH LFDCR Z QHVDQG0 DQRIHP HMDQG 5 HIWG 6VRANKRTHIO DALY

7KHIQRP DIRQUATXLGE WP Z LOEHFRQEIGHIQDGH IQUYHSUR \ WBRP HQVRURXUS QRO HAMY R 6\VRFNKRTHY Z KIFK Z HOQINASDMZ LOEH! LG QR MMAMID
@ VOWMHHGR RXUIMVDOD HIUHGHS' HHP BHU DGLVIGFRSRDMGE. U1 HMH

P &HIEIOS HIMROKLSVDQG 5 HIDWG 7 LDQDARRYY DQG' LUHRAR, Q&-BHOGHIH

7KHIQRP DNRQUANXIGE WP Z LOEHFRQEGHGIQDCH IQMYHSUR \ WIP HQWVRURXUS QRO HHMY R 6\RFNKRTHY Z KIFK Z HOQIALSDMZ LOEH! LOGGR MDD
@ VONMMHHIGR RXUIMVADO HIUHGHS' HAHP BHU DOGLVIGFRSRDMEE UHHHIFH

WP 3UGHSDCS FFRXQAQ ) HAVDQG 6HMAHY

7KHIQRP DNRQUATXIBGE WP Z LOEHFRQEGHGIQDCH IQMYHSUR \ WIP HQWVRURXUS QRO HHMY) R 6\RFNKRTHY Z KIFK Z HOQIALSDMZ LOEH! LOGGR MDD
@ VONMMWHHIGR RXUIMVADO HIUHGHS' HAHP BHU DOGLVIGFRSRDMEE UHHHIFH



3$57,9

MP ([ KIEIW ) ICOGRDCBVBMP HBFKHEXBV
D DG ) ICOQADOBVIWP HINVDQG 6RKHEXBY
7KHIRTZ 1Q | LQIADOQ RP DARQLYIGFOGHELQ30WY R \KLY5 HSRWROWHSDIHVIGRFDMG

S5HRWR |, Qa-BHIGHYS HIMMHG3XEQES FFRXQIQ) ) WP . 30 * // 3 / RV$ QIHBY &$  3&$ 2 %$ XAWRU) LLP '
SHRYR | QE-BHIEHOB HIMMBG3XECES FIRXQID) ) WP (LW <RXQ) / / 3 / RVS QIHBV &$  3&$ 2 %$ XAWU) P ' ) _

$ XAWG&RQRIEDAS) LQDGRO0B\BM HQVR 5 H |RG, QMO HIOV |, F

&RORIDMYDDFHEKHHVIVR ' HHP EHU oG ) _

&RORIDMG6\BAR HOVR 2 SHDWRYVIRMH<HIY( Q-5 HHPEHJ DG ) _

SRORICDMG6\BM HOVR & RP SUHKHDUYH, GFRP HIRMH<HDY/( QBHG' HRHPEHU oG ) _

&RORIDMG6\BAR HOVR &KOYJH/IO( TYAW IRMH<HOWHGHS' HHPEH 0G ) _

SRORICDMG6\BA HOVR &DK) GZ VIRMH<HIY/( QGHG' HHPEH) DG )
1 RM/\R &RQRIEDMG) LONCADOG\MBMP HOV )
BFKHEX. ., + 5 HIO WBMDOGS$ FRXP XM HEUADINRD ) —
BFKHX®!.9 +0 RWDIH/ ROQVROS5 HYY WM )

$ QRKHIMKHEX®V DUHRP LWHG BHFDXVH \WH UHNXAUHGLQ RUP DINRQ LY QRABUARHRAIQ CP RXQV\KI | LEHAR BHNXULH\MEP BMERQR WHVFKHSX®I RUBHFDXVHWHLQ RUP DINRQUATXLHG
WVIGFOG-GLQWWHI LQDCADOXIAMP HQWV DG CRM\WHIAR



([KLELW '"HVFULSWLRQ YRUP JLOH 1R ([KLELW 1R)LOLQJ 'D'

SUWLFEORRMORBIPHOW DOG 5HVWDWHPHOW RIFSH[IRUG ,QGXVWULDO HHDOW\

J)LIWRHOGHG DQG 5HVWDWHG %\ODZV RIFSH[IRUG ,QGXVWULDO 5HDOW\

$UWLFOHY 6XSSOHPHQWDU\ GHVLJODWLQJ WKH 6HULHW % 3UHIH®UHG 6WRFN RI 5H[IRUG ,QGXVWULDO !
S$UWLFOHY 6XSSOHPHOWDU\ GHVLJODWLOQOJ WKH 6HULHMW & 3UHIHBUHG 6WRFN RI 5H[IRUG ,QGXVWULDO &
JRUP RI &HUWLILFDWH RI &RPPRQ 6WRFWNFRI 5H[IRUG ,QGXVWUBDO$5HDOW\

JRUP RI 6SHFLPHQ &HUWLILFDWH RI 6HULHV % 3UMIHUUHG 6WRFM RI 5H[IRUG ,QGXVWULDO 5HDOW\
JRUP RI 6SHFLPHQ &HUWLILFDWH RI 6HULHV & 3UHDHUUHG 6WRFNsRI 5H[IRUG ,QGXVWULDO 5HDOW\

HVFULSWLRQ RI 5H[IRUG)FO('&)R\PWBDD6)NRFFENON\QG BUHIHUUHG 6WRFN 5HILVWHUHG 8QGHU
BHEWLRO RI WKH G6IFEXWRBWLHY ([FKDQJH
OQGHQWXUH GDWHG D\ DV RI IRYHPEHU [ EDW/QLMF&JU@ QGXVWULDO 5HDOW\
OGXVWULDQF5HDY \WDIMUD 6 WR % D O VIR DRARQ DV WUXVWHH
VW 6XSSOHPHOWDO .QGHOWXUH GDWHG DV RI 1RYHP BWU DPRQJ 5H[IRUG ,QGXVWULDO 5HDO"
SHLIRUG oexvvxD LD D V5 5DIDAD.O W_R % D O VIDRI DRVARQ DV WUXVWHH
GLOJ WKH I WKH 1IRWHY DQG WKH *XDUDQWHH
G

RUP R
SOHPHOWDO$XQIXWAWXUH_®PWA G DHIRIUG 300X VWULDO 5HDOW\
O G XV VOFLDDV5 H:DIMIADS \§ R % D O VIR DRQBRQ@ DV WUXVWHH
KH IRUP RI_W
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KH 1IRWHV DQG WKH *XDUDQWHH
HQ XUH GDWHG DV Rl 0DWBFBYV DPRQJ 5H[IRUG ,QGXVWULDO 5HDOW\

J P
SOHPHQWDO

V QUL DO WRIMAXVBNE RREOWBHBRUBBLDWLRQ
OXGLQJ WKH IRUP RI WKH 1RWHV DQG WKH *XDUDQWHH

U
QWXUH GDWHG DV RI ODUFK D RRIDVI S5\AHREGBG QG XVWULDO 5HDOW)
VWUL
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, DQF5HDD W00 © WRWDOW &RESWHRYBRBLDWLRQ DV WUXVWHH
UHODWLOJ WR ([FKDOJHDEOH 6HQLRU 1RWHV GXH

RUP RI QRWH UHSUHVHOWLQJ WKH ([FKDQJHDEOH 6HQLRU 1RWHV GXH
OGHQWXUH GDWHG DV RI 0DUEK D BRIV S\AHREGBG QG XVWULDO 5HDOW)

QGXVWULDQ@F5HDD \W 0D @ WRIKVANE RROWWRYBRBLDWLRQ DV WUXVWHH
UHODWLOJ WR WKH ([FEKDQJHDEOH 6HQLRU 1RWHV GXH

JRUP RI QRWH UHSUHVHQWLQJ WKH ([FKDQJHDEOH 6HQLRU 1RWHV GXH

iHJL WUDWUR EI-BFLHQ\WVGDWHG DV R ] DPRQJ 5H[IRUG ,QGXVWULDO 5HDO
SHIIRUG .QGXVWOQEDDOHWEW\LOLW XUEKDVHUV QDPHG WKHUHLQ UHOD J
(IFKDOJHDEOH 6HOLRU 1RWHV GXH

S5HIJLVWUDWURGHBREIROWY GDWHG DV RI_0
SHIRUG .QGXVWOQEDDQGHIWEW\LQLWLDO
([FKDOJHDEOH 6HOLRU 1RWHV GXH

(LIK$WPKIQGHG DQ G JAHMPHIWWGR] /LPLWHG 3DUWQHUVKLS RI 5H[IRUG ,QGXVWULD
S5HJLVWUDVSURE HBRHRWYDPROJ SHIIRUGEFQO GRGWWKB GHHBRYNY QDPHG WKHUHLQ
7TKLYBHOGHG DQG 5HVWDWHG 5HORUBQG GXHYMRWIGD M BAVAWLDO 5HDOW\
OFHGWDYB 30DQ

JRUP RI 5HVW W5ZBWE G HHPRIFENWY. X Q G H 3Z D U GQFGIMQV L Y H 6 $

JRUP RI .QGHPSJUIHABPWQROEHWZHHQ 5H[IRWK DOGX VWV LGIBHIRADERWY DQG RI

D] ODWSWHBKHNPHQW E\ DOG DPRQJ S5HLIREG EQDRUWUQB $BWDDOMWO 5HDO W\
DOG HDFK SDUWOQHU VHW IRUWK LQ 6FKHGXOH , 6FKHGXOH ,, DQG 6FKHGXOH ,,, WKHUHWR

TI
Zay

F
HJLVWL
H

F

5HDOW\




([KLELW '"HVFULSWLRQ JRUP J)LOH 1R ([KLELW 1R)LOLQJ 'D"

(PSOR\BHOWHPHOW GDWHG DV RI -XO\ EHWZHHQ OLFKDHO,
SHDOMF DOG 5H[IRUG .Q@XVWULDO 5HDOW\

)LUSMMHOGPHOW W R $(PLSHOHRR H D MWLM H_ - X Q H EHWZHHQ OLFKDHO 6 )UDQNHO

5H[IRUG .OGXVWOUEDDOGIBEBWRUG . &@wiuwo 5HDOW\

eHF@@GOGPHOW W R §(PLSHOHRR A BMWLHYH_0 D \ WZHHQ OLFKDHO 6 )UDQNHO

SHIIRUG .OGXVWOEDDGGIBEBWRUG. .0BXVWULDO 5HDO \
_(_PSOR\P$HQ HPHOW GDWHG DV RI -XO\ EHWRHEQQ®RZDOWGLPRKZLPPHU

BEHDOWY¥ DOG H5H[IRUG .QGBXVWULDO 5HDOW\
_)_UMVHOGPHOW W R $(PLSHOHRR A B BWWLHYI H_- X Q H EHWZHHQ +RZDUG 6FKZLPPHU

5H[IRUG .OGXVWOEDDOGIBEBWRUG. &GXVWULDO SHDOW\

6HFm@|QGPHQW R $(PLSHOHRR AL BNWLHYI H_0 D \ EHWZHHQ +RZDUG 6FKZLPPHU

5HIRUG .OGXVWOEDDHBBWRUG. &GXVWULDO SHDOW\
_(_PSOR\F!BHQ HPHIDMW IHMH DV Rl -XOQH EH\WHAHRQGD,QIGX Y WD QDU

BFHDOWY DOG 5H[IRUG. .QGBXVWULDO 5HDOW\

YLUSPMH QO GPHQW W R $(PLSHOHRRA Al EM‘MH 0D\ EHWZHGH)IRIWYG. G /DQJHU

OGXVWULDQF5 IDIM@VIH[IRUG . .Q BXVWULDO 5HDOW\

6HFRMPEQOGPHQW WR HPSHHRRABBMINMH 1RYHPEHU EHWZHHQ 'DYLG ( /DQJHU

5HIIRUG OGXVW(DJIEDDOECHBEIWRUG_&(BXVWULDO SHDOW\ :
(PSOR\PSHOWH P HIDRW LHMH - X O\ EHWZHHO /DXUD &QQBN S5H[IRUG ,QGXVWULDO 5HDOW\
DOG 5H[IRUG OGXVWWULDO 5HDOW\ :

6 J)UDQNHO B5H[IRUG ,QGXVWULDO

_)_LWWOGPHOW W R (PSHOHRR B @MWIHIH IRYHPEHU EHWZHHQ /DXUD ( &ODUN
5HIIRUG .OGXVWOEDDOGIBBWRUG .QGBXVWULDO 5HDOW\

GHFI&OGPHOW W R $(PSHOHRR A RMWIYIH IRYHPEHU EHWZHHQ /DXUD ( &ODUN
5HIRUG .OGXVWOEDDOGHBBWRUG. &(BXVWULDO SHDOW\ :
_(_F’SOR\F!BHOWHPI-IIIG)WNIJ—MH 1RYHPEHU _]@-DH@JLOFLHKDH[@R&JG

OGXVWULDQF5 HDIM@BVEH[IRUG .0 BXVWULDO 5HDOW

5H[IRUG .QGXVWQFEDORDHPBWR\HH 'LUHFWRU &RPSHQVDWLRQ 3URJUDP

JRUP RI 5H[IRUG .QGXOFW DIONED 53 DRONG\ . @ GZX P W W4 IROIHED\G W \

SIUHHPHQW

JRUP RI 5H[IRUG ,QGXQ/MW DICIED 55H DRONE\ . @ GRYBHUIRUBEQ DM EQLW

SIJIUHHPHQW

7KH /BYYXPSOWURBGPHOW GDWHG DV RI 1IRYHPEHU ____EHWZHHQ *L
//& DOG S5H[IRUG .OQGXVWULDO *HRO-HH W @ DEIDFXRID WY EOMWEDQFH &R
B

JHOGHU
1RWH 3XUFKDVH I HRB QWO G_DV Rl -XO\ E\ DQG DPRQJ 5
SHDOW\SIHIIRUG .QGX VﬂBL Q(E XUF KDVHUV QDPHG WKHUHLQ
QW GDWHG 6HSW EHU B/ORJ H R WHIQ3NX IGIKDN Gl IX@G * X D
DP J 5H[IRU_%GGXIWMRULG DENDVWWL DO G MDKCHNS XUFKDVHUV
UH

DP

é

PH
E\ DOG
H
P

WR 1RWH 3X .IFLKIEJN’HHMQ SOV WM HRIT -XQH

K
6HF GOGPHQW

LOGXVWRBLPH | RO MD\G X V. @BLDOGW\D@—WSXUFKDVHUV QDP?‘-’IG WK
R

S5H[IRUG W
S$IJUHHPHOW RI 3XUFKDVH DOG 6DOH GDWHG 1RYHREHW/& DV E\ DQG EHWZHHQ 5,) ,
6 HO @G &DKXIBOHDXH_J/& DV %X\HU

MHHOGPI—MRHOW RI 3XUFKDVH DOG 6DOH GDWHG -DQXDU\, E\ DQG EHWZHHQ 5,) ,9
*UDOG //& DWBHOOH&KDKXISOHDXH //& DV %X\HU

1RWH 3XUFKDVH$1£L BOROBIBM/HG DV RI -XO\ E\ DQG DPRQJ 5H[IRUG ,QGXVWULDO
SFHDOW\5HIIRUG .OGXV\BLDOGMKHNSXUFKDVHUY QDPHG WKHUHLQ



([KLELW

IXPEHU ([KLELW 'HVFULSWLRQ )RUP JLOH 1R ([KLELW 1R)LOLQJ 'D'
JLUMVWMQGPHOW GDWHG DV RI 6HSWHPEHU $J UM R PLIROWH G R WHG VHODQG *XDUDQWHH
— ____E\DOGDPROJ SH[IRUG D EXVRWGEDO GRW@ENDQ G MDICHV\ 4
SXUFKDVHUV ODPHG WKHUHLQ
J)LIWKHQGHG DQG 5HMWHWRIBQMU HEDWHG DV _RI 0D\ DPRQJ 5H[IRUG ,QGXVWULDO
BSHDOMA 5H[IRUG .OGXV.WB L Y@HEHNDRMS. 1 8 DV DGPLOLVWUDWLYH DJHQW DQG D OHWWHU
RIFUHGLW LVVXHU DOG WKH RWKHU OHQGHUV QDPHG WKHUHLQ
)LUSAM QG PHOWS RHOEHW KD O G swwawwa;gwm\WHG DV RI LRYHPEHU
DPROJ S5HIIRUG QGX\ZV\SLH[[ROJGH@@W_VW D1 $ DV
DG PLOLVWUDWLYH DJHOW DOG D OHWWHU RI FUHGLW LVVXHU DQG WKH RWKHU OHQGHUV QDPHG WKHU
LTXLWA wwmanwmgg GDWHG )HEUXD U\ E\ DQG.@PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHI RUG OGXVW3LDQGEBROIMIL WL HV |LOEDWGG LWV DI
LTXLWA 'vawMEmwmgg,y GDWHG )HEUXDU\ E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
S5HIIRUG .OGXVW3LD@GEEDOMNDO 2QH 6HFXULWLHV ,QF
LTXLW\ vawluENwmaw GDWHG_)HEUXDU\ E\ DQG. ®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
5H[IRUG QGXVW3LDQGEMR@MNG ODUNHWYV IERUBWHQG LWV DI :
LTXLW\ '"LVWOUBNRHEO® GDWHG JHEUXDU\ E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
5H[IRUG QGXVW3LDQCEHDMMPDO 6DFKYV &R 1/& :
LTXLW\ vawmanwmgy DWHG_)HEUXDU\ E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHIRUG .QGXVWBLDOGEBDBWY/& :
LTXLWA LVWUJUiEINWHiQQ! GDWHG )HEUXD U\ E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHIIRUG .OGXVW3LDQGEERBOXWLWLHV //& :
LTXLW\ 'vawMEmwmgy,y GDWHG )HEUXD U\ E\ DOC.OPRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHI[IRUG .0G VVX/LSLI]))@GEDHIMGHFXULWLHVLD&D[MQ—G LWV :
LTXLWA 'vawMENwmaw GD HG_)HEUXD E\ DQ_,_@rPRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
5H[IRUG QGXVW3BLD@GEBDGWR 6H A@UDQGHWWMH :
LTXLW\ wwuanwmgg GDWHG )HEUXD UL E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
5H] RUG Q XVW 3 LDOGEHBIVROV 6H FXU WAV 7R :
_(_T_x WA wwmanwm WHEO® GDWHG JHEUXDU\ E\ DQG. ®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SH [IRUG QG vwmu»gessnarowu &DSLWDIQO8®WHQF DQG LWV DI ~
LTXLWA LVWUJUiEINWHiQQ! GDWHG_)HEUXD U\ E\ DQG.@PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHIIRUG .0G kumeH\D\mmexu WLHVLDWH DQG LWV DI
LTXLWA 'vawMEmwmgy,y GDWHG_)HEUXDU\ E\ DQG.®PRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHIIRUG .OGXVW 3L DOGBOYRMHFXULWLHVIUOE DWE LWV DI
JRUPSPIHOGPHOW 1R WR (BNUWH PN LERWHRBQ2FWREHU
JRUPSRIHQGPHOW 1R WR (BNUWHPHQNLERWHRBQ2FWREHU
LTXLW\ 'vawMEmwmgy,y GDWHG 2FWREHU E\ DOGAPRQJ 5H[IRUG ,QGXVWULDO 5HDOW\
SHIIRUG .OGXVWU3LHD. SHDOWRPXUD *OREDO JLODOFLIIN BWRGXFWV ,QF DQG LWV DI
LTXLWA 'vawu.tﬂwwm_am GDWHG -XO0\ E\ DQG DP®MJ 5H[IRUG ,QGXVWULDO 5HDOW\
S5H[IRUG QGXVW L% 02 58MIAWADO_0DUNHWYV &RUS DQG %DQN RI ORQWUHDO
LTXLW\ vawtuElN HO®W_ GDWHG -XO\ E\ DQG DP®MJ 5H[IRUG ,QGXVWULDO 5HDOW\

SHIIRUG ,.QGXVW L% BBUDEOMA 6HFXULW BB/ %®FBUS DQG %13




([KLELW
1IXPEHU ([KLELW 'HVFULSWLRQ YRUP JLOH 1R ([KLELW 1R)LOLQJ 'D'
2POLBRPHOGPHQW WR (TX$W\H'HF WUWE XGBMROG - X0\ E\ DQG DPRQJ 5H[IRUG
OGXVWULDQ@F5 HRIWRUG _ QGXY WolRBBEXSHWAWY _QOF  %7,* //& *ROGPDQ
6DFKV &R JTRRJL-HN [[ORDE® 6HEXULWLHV //& OLIXKR GHFXRQWLHY 86%
6HFXULWLHV //& 6FRWI DUXDSWWEHF X&) OBWR).BEF OO G L HY //& DQG
WKHLU UHNSH DWW D1
ZUDOVLWIRO DRIGHBHESBDOWWGRWHG DV RI IRYHPEHU E\ DQG EHWZHHQ OLFKDHO 6
JUDONHO RO WKH ROH KDOG D OGF5 H[ORSU &H | ORAXE, WAIE XREDVEMKIADWE H D O W \
RWKHU KDQG
7ZUDOVLWLRO DQ](EJHBHIBQWWGFEJMHG DV RI 1IRYHPEH Q EHWZHHQ +RZDUG
6FKZLPPRI®Y WKH ROH KDOG DQG 5HDRUBO.® GHRVIWU GD&GNWW 5HDOW\
WKH RWKHU KDOG

/HWWHU IURRXOQODYMEMDWHG YHEUXDU\

QVLWWGBLQOJ &RPSQLDQFH 3ROLF\ DQG B3URFHGXUHV
/ILVW RI 6XEVLGLDULHV RI WKH &RPSDQ\

/JLVW RI . VVXHUV RI *XDUDQWHHG 6HFXULWLHV
&RQVHQW RI .30* //3

&ROVHOW RRXODJV/W3
BRZHBVWRWRUOQHY LOFOXGHG RQ WKH VILJQDWXUH SDJH RI WKLV )RUP

&HUWLILFDWLRO RI WKHLFHIOSEXES D & D OHWF XWRL BHFIW LREFW RRI WKH 6DUEDQHYV 2[OH\

&HUWLILFDWLRQ R

&HUWLILFDWLRQ R

WKHLFHIO S XSV ® D(QHWF XWRL EHFAV L REFW RRI WKH 6DUEDQHYV 2[OH\
WKH . BHUQSX $W)XODXD WY D/DRE LG VI L REFW RRI WKH 6DUEDQHV 2[OH\

&HUWLILFDWLRO RI 3 WILRHU SSX® Y X-TFOW MY &HFW L REFW RRI WKH 6DUEDQHV 2[0H\
&HUWLILFDWLRQ RI 3 Wl RHU SIXW ¢ X-DFXW/ MYRY @H FW L REFW RRI WKH 6DUEDQHYV 2[OH\
&HUWLILFDWLRO RI 3UIFGIRL SHROVXDOWFWROSHFWLREFW RRI WKH 6DUEDQHV 2[OH\
5HIRUG .OGXVWQEDBRPHED WRU 5HF R BADU ®H GUARRSHRXWIDW L R Q

7KH IROORZLQJ ILQDQFLDO LQIRUPDWL.IQ@QLQR(FDBHE[HF&R(EJWQBQV)W PDO.5HDOW\

IRU WKH \HDU HQGHG 'HFHPE H,NR}HJQEME\MHHG%L)QIILQH)\MQPEH BUWLQJ

/DQIXDJH L &RQVROLGDWHG %DODQFH 6KHHWY LL &RQVROLGDWHG 6WDWHPHQWY RI 2SHUDWLRQV
&RQVROLGDWHG 6WDWHPHQWY RI &RPSUHKHQVLYH ,QFRPH LY &RQVROLGDWHG 6WDWHPHQWYV Rl &KD
LY &RQVROLGDWHG 6WDWHPHQWV RI &DVK )ORZV DQG Y WKH 1RWHV WR &RQVROLGDWHG )LQDQFLDO
&RYHU 3DJH ,QWHUDFWLYH 'DWD )LOH GRFEXHPGIRMG ZLWKLQ WKH ,QOLQH %5/

) IBGKHHQ
, &RP SHODRY SOQRUDUDQIHP HQW

MP  )RP . 6XPPDU
1RH



SXUMOQARWHUTXULAP HOVR WHEHANRY  RU G R \WHEHRXUMAY( [ FKDQIHS VR

WEHDD B\ WHXQEHMIGHS \WHIHKQR GX® DARR] H3

) HEOY

) HEDY

) HEDY

SXWXDQARWHUHNXUHP HOVR WH6E HRXUMAY ([ AKDQIHS AR

DG ROWHEMIQARDM

6,* 1$785(6

WHU-ILVADQADY/GXO® FDXVHG\MYS QAOCE HERWIRD) RP

5H IR, QGMMOCE OOV , (F
V 0 IFKCH®B ) QND

. WEHVIGGRY

0 [FKDHB ) IQND
&R&KIH ( [ HWH2 [1LFHU 3WGRSDY, [ HRAYH2 |1 LFHJ

V +RZDGERZ P P HJ

+RZOG6AZ 1P P HJ
&R &KIH ( [ HAXWH2 11IFHJ 3UGASDO [ HRAYH2 [1LFHU

V 0 IFKCHD) WP DAUFH

0 LFKDHD WP DXUFH
&KIH ) LDGADCR 11LFHJ
3UGHSDD) |QDQRDONES AFRXQMY 2 1IFHU

KLY UHSRWKDVEHHQMIGHSEHBZ. B WHIRTBZ 1Q) SHYRQVRQEHKDD R \WH UH MABQADG LO\WH FDBCA WA/



32: (52)$77251(<

.12: $// 0 (1 %< 7+(6( 35(6(176 WOAZH WHXQ@EHIQHERILFHYDQGAUWRRYR 5 H |RG, QOMMDTE HIBV ,F  KHIE \VHYHIDED FROAMMAMO LFKCHD6 ) WINHD
+RZOG6RZ IP P HUDQG0 LAKOHD) WP DXUFH DQGHIAK R \WHP MQI® RAUMKHOQG QY | XCDMRCH VZ W X@BRZ HARWMHP  DOGHIFK R \MHP MQI® \RMJIQI RUXVDQGLQRXUEP HY
IQWHFDSCAWWYIQAFDMSEHBZ. WH) RP . IIGGKHIZ W DQGDQ DOGOUIP HP HFOMRMAG) RP . DOGJHHIID VR GRODMKAK WLQIVIQRXUQP H/DQGLQRXUFECAMY
DVR I LFHY DG AURRYR HIEGI5 H | RE, QGMMD0E HIOV , F WRFRP SO Z W WHSUIRYIMRQ/R WHEHRXUAMY( [ FKDQIHS FYR DV/CP HYGHG DG OIAHNULAP HOVR \WH
BHAXUMAYDQG( [ FKDQIH&RP P MIRQ KHFR WD [Q) DOGARQLP [Q) RAMICDMBVDARH P D BHMIGHGE RAMIGDMCH V RUDQ R WHP \RVOG) RP . DQGOQ DQGDm
0P HGZP HQVWHHR

6LICDMH 7@ ' DM

&R &KIH ( [ HHAMWH2 (1 LFHUDQG' LWHARU

V 0 IFKCH5 ) IIQND 3UGASTY [ HXWH2 11U ) HELDOW
0 LFKDH ) IIQN-D

&R &KIH ( [ HHAWH2 [1IFHUDQG" ILHARU
V +RZDGBRKZ PP HJ SUGHSDO, [ HHAMWH2 [1LFHJ ) HELDDW
+RZDEG6RKZ PP HJ

&KIH ) LOGADCR 11U
V 0 LFKDHD) WP DXUFH 3UCASID) LODGADIDNGS FARXQMY 2 11LFHU ) HEDOW
0 LFKDH) VP DXUFH
V / DAD&DN &KIH 2 SHIDIY 2 1IIFHUDQG! LWHARU ) HEDOW
/ DAD&DN
V7\GU+ 5RH &KOLWP DQR WHYRDG ) HEDO
7\®U+ 5RH
V5REHW $QM) " IHARU ) HELDOW
5REHW $QID
V' IDD- ,QUP " LWHRRU ) HELDOW
TIDD- ,QuP
V$QHD/ . GIP) " AR ) HELDOW
$QHD/ . GIPDY
V' HAD/ 0 RV " AR ) HELDDW
"HED/ 0 RUV
V' DAG3 6VRRNHW " IHARU ) HELDOW

' DNG3 6\RANHW



5 HSRUAR , QGHBHOGHOWE HIMMHG 3 XEQES FFRXQAQ] ) LP
7RWHEBFNKRGHYDOG\WHYRIGR * LWHARYR 5 H | RUG, QAN HIOV |, GF

2 SQRORQWH& RQRICDMS) LCDGHDCG\BAM HQWV

: HKDYHDXAWGWHOFFRP SO0 LQ) FRORICDMSEDDGFHVKHHVR 5 H |RUG, QBMMDCS HIOV , (F DOG\KEMADUH \WH&RP SO D/R ' HHPEHU DG \WHUHDMG
FRORICDAMSWEM HQVR RSHIDIRYY FRP SSHKHQULYHIGARP H AKDQIHVIQHTMXW DQGFDK | BZ VIRUHIFK R WH\ HIWIQWHWE R\ HIUSHIRGHGHG' HAHP BHU DOG\KHUHDMG
R DG LQOGADOWBAP HQNAHEX®Y, ,, 00G,9 FRIBAMWHD \WHFRQRIEDAS! LDIADOMIM HW |, QRURSIQRY WHFRQRIEDAS | LICADDNEM HIVSUHHONIL® QDD

P DMIDOAS-RW WHI LQDCADOSRMROR \WH&RP SI) DVR * HHPBHU 05 DIGWHUAKOVR IWRSHDIR/DQGIWDK | BZ VIRJHFK R \WH\ FOWIQWHE R\ HU
SHIRGHGG' HHPEHU IQFRQRPIWZ WS 6 JHHDI CAA-SMGIFFRXQIY) SUCASBY

: HDORKDYHDXAWG LQOFFREDAHZ W WHWEEG/R WH3XEQF &RP SO $ FFRXQIY 2 YHIUIKW/ARDEG 8 QWMSE6\IIMY  3&$2 %  WHE&RP SOQ IV IQMOBCFRQURCRYHUI LGDGADD
UBRWY D/R ' HRP B EDHG RQRIMAID HXREDWKHG LQ, QMODOE RQURGE: , QMIUDMG) WP HZ RIN MXGB WH&RP P IMRHR 6 SRQRUQ 2 D] DARY/R \KH

7UDEZ D &RP P LWRQ DGRAU-ERWDMS) HEXOY H SUMWHS DQXQDXDM IH3RIGRORQWHH [ HFAYHHWR \WHE&RP SDQ W LQMCDOFRQMRCRYHU LDGADO-ER WY

YDMVIRU2 SIQRY

7 KRHPRQRICDA QDGR DONBAMP HWDUHWHUASROIELOW R WHERP SO0 VP DI HP HAR XUBASRUELOW MR H SUANDQRIQRORWHHFRQRICEDAMS | LCDCADOXBA HOV
EDHGRQRXUDXGW :  HOUHDSXEQE DAFRXQIY | LUP BHIIMAMHGZ LW \KH3 8.5 2 % DG DUHUNXUHG\R EHLQE-BHIGHAZ W UASHRAR\WH&RP SO0 LQDAFREIGFHZ MWKHS 6 1HEHDO
VHRXUMY @/ DQG\WH CESUFCEGH LXBV DG U XTMRQY/R \WHEHRXUMAYDQG( [ AKDQIH&RP P MWRQDQG\MH3&S 2 %

- HARQGXPWNG RAUDKGWLQ CFFR EDGFHZ W \WHBELG/R \WH3ES$ 2 % 7 KRHWIEDLB/BTXUHWDAZ HSDQDGSHIRP WHDXGVWR RAEIQU-DRITEB DAXUDGFHCERVZ KHAHAH
FRORICDAG ! LCDGRADONBM HOVDUHI UHR P DAUDCP WXBAP HAZ KHAHUGHWR HIRURUIUXG 2 XUDXGWLGFOGHE SHIRIP 1Q) SURHBXAUAAR DAMHAAKHUMR P DMIDD

P ABIAP HONR WHFRQURICDMG | LCDGADOWEIAP HON Z KHKHIGHWR HURURUIUXG DQGSHIRP Q) SIRFHXUAWDNSRIG\R WRHUMY 6XFK SRRHBU/LGFOGGH P 1QQ) RQD
\MAEDLY HYLGHIFHUHIDLEQ) WHIP RXQIV DG QVFRXUA/LOWH FRORICDMS | LQDGACOWIAP HON 2 XUDXGW DR LGFOGHE HYDODMY \WHDFFRXQIY SUGH SOV XVHG DG QULEQN
HXP DM/P DCHE. P DCEIHP HWVDYZ HIDY HYDODMY WHRYH DISUAHIBNRQR WHFARQURICDMS | LCOGADOWEAP HON - HEHIHYHWDARKUDXGW SURYIGHD BDREEGIEDVI RURKU
RIQRQ

&UMFDCEXAVD DRk

7 KHFUMPADCDXAWP DWUFRP P XQFDMGEHBZ LVDP DAWUDUMCQY [URP WHPXUHMBHIRG DXAVR WHFRQRICDMS | LDGROOWIAP HQMKDIZ DVFRP P XQFDMG RUUHTXLUHG\R EH
FRP P XQFDMS\R\WWHDGWERP P WKHDQGWDN  UHDAMAR CFFRXQIVRUGVFERXUAARDATUHP DMUDOR \WHARQRICDMS | LCDGADOWIAP HOVDQG  LOYRYHGRXUHSHADD

PO \KEMRANYH RUFRP SB[ MGIP HQN 7 KHFRP P XQFDIROR DFUMAICIXGAW DIRUGRY/GRADMIQDY) Z D RURIQROROWHFRQRICDAMS | LDGRDOKDAP HON \ENHDDY/D
Z KRO! DOGZ HOHGRAE. ARP P XQFDIVY WHFUIMPDCIXGWW DWUEHBZ - SURMGQ) DWSDUDMRIIQRORQWHFUMFDCIXGWP DARRURQ\WHCFFRXQIVRUGMVFRXUAR Z KLEK IWHDMY

$WHAP HIWR \WHLP SDILP HAR LQMXR HONVLQU-DCHDAM

$VAVRMHGIQL RMW DG \RWHFRQRIEDAS! LDCADOMIM HW WHERP SIQ KIG WRADGR LOMHUY HWIQU-DTHABM GHAVR * HHP BHU 7KH
&FP ) DAHMAYZ KHMHUDDLGEFDRUR 1P SOUP HONOQWWHFDLY 1) YOOHR IWUASHRYHEQY QYHGDAHNVH IMVE, FRMGHIC) RSHDIY SHIRWP OFH P DNNRGEWRY/ DVZ HD
DARHHIHAWVR G-P DG DQGRMHUHARGRP LE | TRRLY 6 XK | CRRLY/LGFOGH SURMRMS BHQBOUHYHAH RSHIMY FRWYDQG FDSMICH SHOGMUA/DY'Z HODY LSBT DARQUDMY/DQGH SHAMS
KRTIQ SHIRG/ &KDQH/IQHHIWRUALRXP WIGFH/P D DIWAMHERP S WH SHAMGKREQ) SHIRGR DODRHAZ KIFK P D UAKOVQDQLP SOLP HONRW

© HIGHMLHG\WHDWHIP HUAR \WHLP SOUP HOAR [QHXR HOVLQUHDCHIAM DY D FUMFDCIXGWP DIV 6SHAILFDED DXAWCY \WHLP SOUP HAR LM HOVLQU-DCHIBMZ DY
PO GHWRWHKLIK GIUHHR DXAWA | RVDQG\XEMALYH DQWRUMGI P HOAMQRYHELOHYDOOMY WHH SHRMGKRTLQ) SHIRGR LOYHAR HOMIQUCHABIM $ \KRWQQ) R WH
H SHAMGKRTQ) SHIRGFRXT | QEFDMDSRAQIIAP SOUP HQV

7KHIRTZ L) DUHWHSUP DY SURFHEXUAYZ HSHIRUP HER DEGHAM KLY FUMDCDXAW DWL: - HHYDOOMG\KHGALI QDOG\MAMGWHRSHIMY HIHAWHHVR FHABQLQM CDOFROARY
UHDAMG\R GHMP LQQ) WHH SHAMGKRTQ) SHIRGR LOYHAR HOVIQUDOHABMDQGOQ WHDMGFKDQIHY : HHYOODAGWHH SHAMGKREQ) SHIRGE,  DAHMQ) WHFRQIMMEA R
WH&RP SDQ IV



H SHAMGKREQ) SHIRGR LM HOVIQUICHIBME! LOTXLK) R WRHLOWHRLIDQ DARQZ KR DUHUASRME®! RUDGE KDYHDAKRIMY RYHUGVSRMRQ TR LFOGQ) BDEQ)
P LOAMR \KHP HHIVR \WHYRDGR ' LUHARLY DOGH \MIDOARP P XQFDIRQYZ W LOYHARYDQGDEIOMY DG DAHMQ) WHH SHAMGKRTIQ) SHIRGE: D00 LQ) LQRP DIRQ
UIDEQ) SRSRHSE U-ICHABMWDQLRNRQY DOG SRSHW \GHALLE P HMFY

V.30*//3

- HKDYHVHYHE D/WH&.RP S0 TV DXARUMGAH

/ RV$ QHBV &DURAD

) HEDOW



5 HBRUAR , QGHSHOGHOVS HILMMLHG 3XEQFS$ FARXQAQ) ) LLP
7RWHEWANKRTHYDOGWHYROGR ' IWHRRYR 5 H |RG, QGMMDS HIOV |, GF

2 SQRORY, QMLDORQNR YHJ) LCDQADCH HBRUNY

- HKDYHDXAWMG5 H |RUG, QOAMMDCS HOOV |, F DOGVKEMGAIUA WHERP S0 LQMCDOFROURCRYHUI LQDCADOBERWY) DVR * HHP BHU EDHGROFUMUDHAREDKHELO
, QMODOS RQURCE , QAIUDAG) WP HZ RN IMKHGE \WH&RP P IWHR 6SRQRUCQ) 2 UDQ] DARYR WH7WDEZ D &RP P IWIRQ , QRURSIGRY WHARP ST P OIQEIGHS LD
P DMIDOASHRW HIHAMWHIQM QDOFRQNRCRYHUI LQDGALDOWSRMY DVR - HAHP BHU EDHGROFUMUDHASEDKHSLQ, QMDD ROURCE , QMIUDAG) WP HZ RN IKHGE
WH&ERP P WHR 6SRORICY 2 DY DIRY/R \WH7WDZ D &RP P MIRQ

: HDORKDYHDXGMG [QIFFRUEDIFHZ W \WHWBOEDG/R \WWH3XEQE &RP SR $ FFRQIY 2 YHILIKVWRDEG 8 QUWGE\BMY 3&$2 % \WHFRQRIEDMSEDDFHWKHIVR \WH&RP SO

D/R ' HHPEU DG WHUHDAGFRORIEDMGWIAP HOVR RSHIDIRY FRP SUHKHLYHLGFRP H FKOQIHVIQHTXW DUGFDK | BZ VIRHIK R WH\ FOWIQWHER \ HU
SHIRGHG-G' HHPEHU DG \WH UHIMAG QRAW DG LDGRDOWBIAP HQNAKHX®V,,, D0G,9 FRIAMHD \WHFRQRICDAG! LDCADOWUM HQV DG RXUBBRWIDMS

Y HEDOW H SUAKHG D XQRXO LHG RIQROROWRHFRQRICDMS | LDRDONBAP HON

YDMVIRU2 SIQR)

7 KH&RP S VP DIHP HQAV BASROUESH RUP DQEIQQ) HI HAYHIQMQDCFRURCRYHUI LDGADOU-SRMG) QG RAWDWMAAP HIWR WHH [ HAWHIHWR LQMIDOFROURCRYHJ

ILCDCADOBERIGY  LFOGHIQWHIFFRP S0 LQJ 0 DIHP HQAV'S HERWRD, QMEDOS ROMR YHU) LDGADCE FERWY) 2 XUBSROUELON MR H SUAVIDRIQRORQWHERP SIQ
I LCDQRDOUERMY EDHERQRXUDKGW  HOWHDSXECE CFFRXQIG) | LLUP U IMBGZ K \KH3ES 2 % DG DIHUATXLHGVR EHLQE-BHIEHZ W UAS-RR \WH

&RP SO LQIFFREGFHZ WNWKHS 6 | HEHDOWPXUMAY QY VDG \WH CSSIFTEG XV DG U XOIRQVR \WHBHRXUMI/DOG( [ FKDQIH&RP P MIRQDQG\NH3&S$ 2 %

* HARQGXAWNG RAUDXGWQ CFFR EOCFHZ W \WHWEQELG/R WH3ES$ 2 % 7 KRHWEIELG/BTXUHWD/Z HSDQDQGSHIRP WHDXGVWR REEIQU-DRIEG DAXUDGFHCERAVZ KHAHU
H I HARYHLQMIDOFARQURCRYHUI LADGADOWSRY Z DV/P DQEIGHSIQDTP DMIDOASHRANV 2 XUDXGEWR LQMCDOFRQANRCRYHUI LDCADOBRMYY LGFOGHGRABIQQ) DOXQEHININEQ) R

I LCDGADOWSRMGY DAY \WHUMN\RDADP DAMUICCY. HINGHWH LMV DQG\MIY DG HYDOOMY WHGAIQOUGRSHDMY HIHAWHHNR IQMODOFRONREDHGRY
WHDXAWHG UM 2 XUDXGWIBR LGFOGHE SHIRIP LQ) KK RMHUSURFHBAUWA/DV'Z HIRQMGH MG GHAHWOY LQWHFLURXP WBGRHY © - HEHIHYHWDNRXUDXGVBURNGH DUDRIEGIEDAV| RU
RAURSIQRQ

" HIQWRODQG/ [P MMRVR , QMR RURR YHU) LCDGADCS HSRUMY)

$ FRP S0 TVLQMCDCFRONRCRYHUI LDADOHERIGY [VDSUIRFHN G GHER SURYGH U DRIEGI DAXUDGFH U DEQ) WHUHITEOWY R | LCOGRDOERWY DUGWHSIEIDIROR

I LCDGADOWEARP HOWVI RUH WLCDOSXUSRAYIQDAFREDGAHZ W JHHIDID DARHSWE CFFRXQIGY) SUCASBY $ FRP SDQ TV LQMDOFRQNRORYHUI LDCADOHBRMY LGFXGHWRHSRIAHY
DIGSURHBUWARDY  SHIBQ\WRWHP DOMIFHR UFRG/AKDMOQU-DRTEGIGABIO CFFXUDMY DOGI DO UH GRAHWIQIRRY/DOGAVSRMRY/R \WHDXHVR \WHFRP S0
SURYLGHU-DRTEG DIXUDFH\WDAMQLRNRYY DHUHFR G50/ GHHAOY \RSHP IWBBEDDIROR | LDGACOWIM HIVLQIFFREIGFHZ W JHHDE CFR-BMG DFFRXQIY) SUCHSBY DG
WDAFHSWOGH SHAWUHR \WHFRP SDQ DIHEHQ) P DCHRQD LQIFFREDFHZ W DAWRU] DARY/R P DIHP HQADQGAURRYR WHFRP SD). 006 SIRVIGHUDRIE®!
DAXUIDFHUHI DLAQ) SUAYHMRORMP HY GHARIROR XQDARRU] H3DFDAMMRD XVH RUGVSRMROR \KHFRP SO0 IV DAHMKDNARXTS KDYHDP DALIDCH | HAARQWKH LCDGALCOWEAP HON

YHDVHR IWLCKHHQAP VBARQY LQMCDOFRONRCRYHUI LCDGADOHSRNG) P D GRYABUHYHNRUGHARAP MUBAP HONV $ OR SURUANRQVR DO HYDODIRQR HI HARHHAAR | XUMUH
SHIRG/DUHVXEMAAR \WHUM \KDNFROURYP D BHRP HLCDEHRXOMEHDXAHR  FKOQ)HVIQARQAUWRY/ RAKDAKHG-IWHR FRP SIDGRHZ W \WHSRIAH/RUSIRHEX/P D GAMIRIDM

V.30*//3

/ RV$ QHBV &OIRQD
) HEDOW



5 HBRUIAR |, QG-BHGHWS HIIMMHG 3XEQF$ FFRXQAQY ) LLP
7RWHEWANKRTHVDQG WHYRDUGR ' WHARWR 5 H IRUG, QGXWMDG HOWWV |, QF
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HYDODM \WHRYHDDSUAHIBROR \WHI LCDGADOXBA HN ©  HEHIHYHWDARXUDXGVBURYLGHY DUHDRIEGIEDUY | RIRURSIQRD
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1HW LQFRPH
$GMXVWPHQWV WR UHFRQFLOH QHW LQFRPH WR QHW
FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI QHW EHORZ DERYH PDUNHW OHDVH LQWDQJLEOHVY DQG RWKHU GHIHUUHG UHQW RQ FHUWI
$FFUHWLRQ RI QHW ORDQ RULJLQDWLRQ IHHV DQG FRVWYV

,PSDLUPHQW RI ULJKW RI XVH DVVHW 2 2
/IRVV RQ GHEW H[WLQJXLVKPHQW 2 2
,PSDLUPHQW RI UHDO HVWDWH 3 3

*DLQV RQ VDOH RI UHDO HVWDWH
$PRUWLIDWLRQ RI GHEW LVVXDQFH FRVWYV
$PRUWL]DWLRQ RI GLVFRXQW SUHPLXP RQ QRWHYV SD\DEOH QHW
6KDUH EDVHG FRPSHQVDWLRQ
6BWUDLJKW OLQH UHQW
3D\PHQWV IRU WHUPLQDWLRQ VHWWOHPHQW RI LQWHUHVW UDWH GHULYDWRYHV 2
$PRUWL]DWLRQ UHODWHG WR WHUPLQDWLRQ VHWWOHPHQW RI LQWHUHVW UDWH GHULYDWLYHV
&KDQJH LQ ZRUNLQJ FDSLWDO FRPSRQHQWYV
5HQWY DQG RWKHU UHFHLYDEOHYV
'"HIHUUHG OHDVLQJ FRVWYV
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$FFRXQWVYV SD\DEOH DFFUXHG H[SHQVHY DQG RWKHU OLDELOLWLHYV
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1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
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$FTXLVLWLRQ RI LQYHVWPHQWYV LQ UHDO HVWDWH 2
,VVXDQFH RI ORDQ UHFHLYDEOH QHW 2 2
&DSLWDO H[SHQGLWXUHV
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1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
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,VVXDQFH RI FRPPRQ VWRFN QHW
3URFHHGV IURP ERUURZLQJV 2
5HSD\PHQW RI ERUURZLQJV
3D\PHQW RI GHEW LVVXDQFH FRVWV
5HGHPSWLRQ RI SWH VDWW 6 (XQ LWV 2 2
'LYLGHQGYV SDLG WR SUHIHUUHG VWRFNKROGHUYV
'LYLGHQGV SDLG WR FRPPRQ VWRFNKROGHUV
'LVWULEXWLRQV SDLG WR FRPPRQ XQLWKROGHUV
‘LVWULEXWLRQV SDLG WR SUHIHUUHG XQLWKROGHUYV
5HSXUFKDVH RI FRPPRQ VWRFN XQGHU VWRFN UHSXUFKDVH SURJUDPV 2 2
5HSXUFKDVH Rl FRPPRQ VKDUHV WR VDWLVI\ HPSOR\HH WD[ ZLWKKROGLQJ UHTXLUHPHQWYV
1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
,QFUHDVH GHFUHDVH LQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK EHJLQQLQJ RI \HDU

&DVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK HQG RI \HDU

6XSSOHPHQWIMORG IFNDAMMKRNOREZ LQIRUPDWLRQ

&DVK SDLG IRU LQWHUHVW QHW RI FD®SIQWD O URG WIQNV HHIHOAW' RFHP EH U
DQG UHVSHFWLYHO\

6XSSOHPHQW BHORG IQRF@FRDAXUWUDQVDFWLRQV

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV REWDLQHG LQ H[FKDQJH IRU OHDVH OLDELOLWLHV 2
$FFUXDO IRU FDSLWDO H[SHQGLWXUHV

$FFUXDO RI GLYLGHQGYV DQG GLVWULEXWLRQV
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5H |RE, QBWMD0E HIOV , F LYDVHD DEP LQMAMHGOOGVHD P DD HG XOVHYLFHU-DCHABMLOMUY HOMKVARS (,7° I REAVHERORZ QQ) COGRSHDIY LOBWMDOSURSH WY
|QB6RXKHO& DN RQDIQI@P DMHN : HZ HHIRP H3DVDO DY GGG ARSRIDNRQRQ- DM DQG5 H |RUG, QOMWMDCE HIOV / 3 \WH32 SHIDIY 30MHIKIS R ZKIFKZH
DUHWHVRBIIHHIDOSD@HU Z DVIRWP H3DVDO DY OGP WG STNGHIKLS RQ- DY 7 KURKIK RXUFRQARTILY [QMMMNQRXU2 SHIDWY 3DMGHIKLS DOGIWNKEMADUHY Z H
RZQ P ODIH GDH CFTXUA UHBRMNRQDOG GHYHES LOGAMMDOUHICHABM SUGA.SID GFDMELQ6RANHOE DN R QDIQ AP DNV DG URP WP HWRWP H CFTXUHRUSURYIGHP RO
GEWHXUGE LOBWMDG RGHS SURSHWY RUSURSHYY \KBEGH | RUQGWMDOGHYHESP HWG VR ' HAHP BHU RUFRQRICDM SRNRIRFROMAMGR SURSHWAVZ W
OSSR IPDMY P LARQUHQEEBIVTXOUHI AV

TKHWPVEXV 3ZH 3RXU DGWH&RP SIQ ™ DVXVHGIQWHHI LDGADOWIAP HIWUH HARS H | RS, QOMMOCS HIOV ,F DOG XQBWAKHFRQM WITXULRKHE VH LW
VEMADUHY LFOXAQ) RAU2 SHDIY 30MGHIKIS

6XP P DU R 6LIQULFDQ/S FFRXQAQ) 3RIAH/

YDUVR 3UIHHIBWRQDQG 3UGASBVR & RQRIEMRY

7 KHIOFFRP SO0 LY | LCDGADONEIAP HON DUHWHFRQRICDAG | LDGACOWBAM HOVR 5 H |RUG, QOAIDCE HIOV , F DOGIWAVEMGDUHY LFOGQ) RXU2 SHDMY 30MHIKS
$ @IQMIRP SDQ EDDGFHY DOGWIQLRMRQY KDYHEHHDHIP LCDMSLOWHFRQRICDMS | LQDGFLCOWIAP HON

8 QGHUFRQRIEDIRIXAIFFH Z HKDHGHMP LOHSWDNRXUZ SHIDMY 3DNGHIKLS LD YDUCEGH QMY EHFDAVHWHKRTHYR TP MG SDNGHIKLS LOMMIVER GRKDYH
\MEVEQIYHNEN RANLI KWRUSOMASDY WKW ) XOWHP RUH Z HOHWWHSUP DY BHHIADY R \WH2 SHDIY 300QHYKLS EHFDXHZ HKDYHWHREQ DEROVR CEVRUE (RAAHY DG WH
WIKWR UFHYHEHH IWI GRP \KH2 SHIDI) 30MGHIKLS DOGWHH FOMYHSRZ HAR QU-FAKRHIRMMWR \WH2 SHDMY 30MGHIKIS $VR ' HHP BHU DG \WHDMIVD®G
CAONMVR WHERP SO0 DIGWH2 SHDMY 3DNGHIKLS DUHAVKEWEOMED WHVEP H DAKHERP SIO. GRAGRMOYHDD MIQU LEDQADAHVRKHAKDQLWLOMR HONQWH2 SHIDIY
3OUGHIKS

7 KHIOFFRP SO0 1Q FRORICDAS | LDGACOAIAP HIVKDYHEHDSWEDHGLOFRQRP W Z K8 6 * HHDD $ FR-BIMGS FFRXQMY) UCHSBY 3* $$3° D/PAIEQKHGE \WH
) LCDGFLDCS FRRXQIGY) 6\BEDGY/YROG 2) $6%  LOWHS FRRXQI) 6\BELG/&RALIFDIRY 2$ 68" RFERAIFDIRG  (FOGQ) P RALLFDIRQYIMWKHGXQEHS FRRXQIY 6\BQEB/
8 SADM/ 3$68V  $Q UHHHIHWRWHQ®P EHUR SURSHINY EXEHQIVDQGVIXOUHI RREDHDUHXQXGMWMS DG RAMGHWHVARSHR  RAULQE-BHIGHADXGAWRVDXGAWR RXUILGDGALD
AP HQVLQDFFR EFHZ I WHMEEB/R \WH3XETF &RP S $ FFRXQIY) 2 YHILIKW/RDG

8\HR ( WP DV

7 KHSU-SOUMRQR | LCDGADOWBAP HQVIQFRQRIP LW Z W * $$ 3 UHTXUAYP DCEIHP HAR P ENHFHIBIQHXIP DMY/DQG DAKP SINRQKDATH HAAKH BRI TP RXQVIQWH
FRORICDAG | LCDQRDORBMP HQVDQGIFFRP ST 1Q) QR $ RXDOUAXAVARXG QLI HJIURP \KRHHWIP DY/

&DWK DQG & DK ( TXLYDBOW

&DK DQGFDK HNXLYDBQNLGFOXGHDIFDK DG ANXGLOYHAR HOVZ MW DQLQWICP DXUMY R WUHHP RQMVRUGKWY 7 KHFDUW LQ) CP RXQAZSSUR LP DI LUYDOHGHWR WH
KRYWMP P DMINY R \RHHIQHE HOV

5 HAMPMS & DK

5 HUMRAG DK LV JHHIDD FRP SUMASR FDK SURRHHOYIURP SURSHIW \DBVWDADHEHQY KHSE, TXON LHGLQMP HADWHYIRUSKSRA/R | CROBMY \If GHHUHGONHNGG
H ROQH/XQHBHIRY R WH, QMED0S HHOH&RHR D/IPHGG \WHE &R  © HIGFOGHUMRMS FDK Z W FDK DG FDK HDXYDBQNVLOWHFRQRIEDAG
AP HQVR FDK | BZ /DG SURVLGH D UHFRCAADARO EHE HHQWH EDDIGFH\KH WG \WHWBIAP HOAWR FDWK | GRZ V/SURYLGHG\WDIAZ HKDYHRAMBGES) UAKMARG FDK EDDGRHY $ VR
" HHPEU DG ZHAGRMOHUMMEMFDK EDDCRH/



, QVHAR HOVIQ5 HDO( WM

SFTMWRY/

- HOFFRXQVRUDFTXMMR/R SURSHWA/XQEHS 68 BMAHVERPEMIRY 7RIF 2 &OUIN QI WH' HIQWROR DISMGHNY Z KIFK SURYLGHY/DI P HZ RINIRU
GHMP 1QQ) Z KHKHMDQLRANRQ/NKRXTS EHCAFRXQAG | RUDYVEFTXMNRQ/R - DAHVRUBMGHAAY DG XUMHUBYVAAKHGH LQUROR DEXMGHW 2 XUDFTXMMWRQVR  SURSHMWY JHHID
RERWP HAMHUHMHECH LQUWROR DEXMCHY DGR AQI® DUHIFFRXQMS | RUDYDAHAFTXMMR)/

) RUDKHAZFTXMWWRYY Z HDTRFDMWHFRIR WHIFTXMURY Z KIFK LGFOIGHYFDK DOG GRQ FDK FRUGH DIRQ STIG\R \WHVHIBUDQGE DARADMG CFDAMMRQWIQIFARQ FRUN \RWH
|GE YIGXOCDXHN CFTXLUHSE DG ACELQMAY DARKP HERQDUHIIYHI DUYDOHEDLY 7 KAHLGAYIGADAHV DG ACEONWSIFDD LFOGHOQG EXQ) DIGLP SURYHP HOV \MIQV
LP SURYHP HW LQINQ LEGI DXV DQG ACELONA/ UHDMGVR CERYH DOGEHBZ. P DNNBDAY LQIILEGIDAHVUHDAG\R LQ STFHEDAY DG URP WP HVRP H DAXP H3P RISDIHGEWS V
\KHHLY R P HDKUP HONSHIRG FROF-SWRUDQ DAHAZFTXMUNRY \WH DIRFDMG FRWR \KHDFTXLUAS DNV LGB HELOWHSHIRGLOZ KUFK WHIFDXAMMRQRAFXY

: HGHAMP LGHWHI QUYDOHR \WH\BQILEGIDAHVR DQOFTXULHGSURSHWE. YDOUQ) WHSURSHWY DYLL IZ DV YDFDQA KIV2 D/ UL YCFDQIV YOOHLY HXP DAGXMCQ) DOLGFRP H RU
AVFRXQMEFDK | BZ CESURIFK WDNHIHVXSRY/ HYHD  LOBXW Z KIFK DUHXQREVHLYCEBILCEXWEDHG ROWH& RP SDQ VDWKP SINRQY/Z LW UASHRAR \HDXXP SWRQVDP DN
SDMASDQIZ RXBXVH 7KHH/ HHD  LCERXWIGFOGHAWRXQADMY H IWACSAUIT] DARQUDAY P DUNAAHQBCLDM U0 URZ W UDA DG FRP SDUIEGIVDBY A LFOAQ) GUGVIBY |RU
VP LMUSURSHYWY (WP DM/R I XMHFDK | BZ VIHEDHZRQDQ®P BHUR | CRRWLGFOGQ) KIMRUFDORSHIDI UKV NORZ QDQG COMA SDMSWHIBY DQGP DNHNIQGHRGERP [E
FROAWRY

QGNP 1QQ) \WHIDUYDOHR LQBQIEEGIGDHDIHVRIICEONY Z HDORFRMGHY HYHD LCEXW $ FTXUWHGIERYH DQGEHBZ. P DNHABDHY DUH YDOHSE EDHG RQWHSUAHAYDOH
R WHGI | HHIFHERE HSWHYDIAQ) P DNHANBHQEODM/ DOGWHLO STFHUHQBODAY P HDXUHERYHUD SHIRG HIXOORWHUP DQQ) WP R \WHGD/HI RICERYH P CUNANBDA/DOGWH
IQUWOMP SOVWHWP R DQ EHBZ. P DINHN] H3UDWUHGHZ DORSWRQYI RUBHBZ. P DINAABDAYGHMP [GHG\R EHUDRIE® FHYSQR H HFAVH L DSSTECE®! 7 KHRAWP DMGI DU
YDOHR CFTXLUHGLO SOFHDAP DNHARMDQABDVAY DUHWHHAP DIMG FRAIVKDAZ RXE KDYHEHHRLGRXUHG VR GDHWH SURSHW VR WHRFXSDR. GYHCR \WHSURSHW DAWHAMR
DFDAMMRY - HFRQUGHUHANP DIMG FRIVVKAK D/ARH YDOHDARADMG Z W GDIQ) FRP P IWIRQY B DCDGRMHUFRWV DvZ HOD/AKHHWP DMGSHIRGR WP HGHHADY \R GDHVKAK D
SURSHW \RIWRARXSIGR. GYHIDAKHWP HR IWIFTXMURQ

) URP WP HVR\WP H Z HP D HY DIHLQD\IB! GDHEDANWIQURRQZ KHIE, Z HH HRAMDGDHZ W \KHVHIBUWIOMP XGUIHRA® Z MKWWHIFTDXAMMROR DSURSHYW 6061
GDHEIANWIQLCANRYY HOMIGLQR DR | P DUNHAMP VOUHDOWMG\R WDARHWIQLRMROLY UFRGHG DVOIUYDOH |, | WHSXURKDHSUFHLY GMWAKDQWKHI DUYDOHR \WWHOFTXULG
SURSHW RUKHSIAHIMWDOHR FROMFMICBDHEIFN SD P HOVLY GMARCQWHSHAHIAWDOHR P DNANHEOSD P HQN WHAL HHFHLY BFRIQ] HEDV2 7HDMUEAG BN LOWH
FRORICDAG EDDFH\KHVDGGLY BFRIQ] H5DVUHQEOGFRP HRQ DL KACHEDAYRYHAMHWMP R \KHGDH

7 KHGI I HHIPHEHE HOWHI DUYDOHDQG\WHI CFHYDDHR G-EADWKP HG UL DY LOFRQGHAIRQZ LW DQCFTXMWRQLY UHFRGHEDVDSUHP LXP. RUGMARXQADQG CP RMY H\R E LMY
H SHOH RYHMHAOHR WHG-BADIKP H3 7 KHYDODMRQR DIRXP HG ACE QALY EDHERQRXURMP DMR \KHPXUWHIAP DNHAADM/| RMP LOUCCELQNYLQH | HADAKHOFTXMMRQ DM

" HP RIMRQ FRAVLCRXUHGLOFROMQRNRD Z W \RHEFXMUWRQR U-DCHWEM DUHFDSMUT] H3DVSDWR WHFRWAR \RHIFIXOAMRQL WHGHP RIWRD L LVFRQM SIMGD/SDWR
WHOFTXMUWRQDGG L RFXYZ MMODUDRIEGISHIRGR WP HOVMAMHIFDXOMRY , | G-P RIMRQZ DV RAFRQAP SIOAMGDVSOVR \WHLFTXMWRQRMHG-P RIMRQ GRVQRARFXU
Z MMQDUDRIEGISHIRGR WP HOWMHOFTXMURD WHFRWR \WHG-P RIMRQDUHH SHOHGDVIGRXUHG

&S\ DIRQR &RW

: HFDBMIT HAUWHPWRWLRAUBMGIQGHYHESIQ) BRYDY  HCEMMNY DOGLP SRYLQ) UHDCHWIAMDAHVDY SDYR \WHLQYHXF HMEDAY 7 KWVIGFOGH/FHIBQIHH DD
DCP LQDAYHFRWV LGFOGQ) S URIDERXV DUBQRQ FDK HIXW FRP SHRDMRQR WHSHYRQGHOSHURIP 1Q) GHYHERSP HOMHRYDIRQY DG UHKCELOMIANROLL VXA FRWVDUHI GHQWVICE®]
R D\GHALLF CRAYIYY \R J HAKH B DCHABMDAAASDG. | RUWLQMGGXH ' XUQ) \WHGYHESP HOADQG FROMKANRQ SHIRG/R DSURWRNZ HOOR FDSMIT] HLQMAXVIDOHABM\E] H/DQG
LQXDFHFRAV :  HAHDHFDSAMI DARQR FRIVXSROKEWBQICARP SBURQR \WHSURMANEXWR @AMCQRH\ HIUIURP FHADIRQR P DNUFRQUKAIRQ TR |, | \RP HSRWRQ/R
DSURVMANDUHVXEWERIDID FRP SBIMDQG UG | RUXVH DG RKHUSRINRQY KDYH QR HABTAKHEWDMEI H Z HFHDHFCEMN) 1Q) FRIWVRQWKHFRP SBIMG SRIMRQR \WHSURMANEXW
FRQIXHVR FLEANT) HI RAWHLGARP SBIMSRMRQR WHSURVMPANE RUVIGAXUHGLOP DNGQ) W-EDYDOGP DQEQQ) HDCHXBMDAMNVDUHH SHHGEDYLGRUG



: HFDS\D HELQMAWRIVR P LORY P LARQDG P LAORQGUQ \WH\ HWHXEG' HHP BHU DG UVASHRAYHD : HFDSMUT HWH0

HXBMV, H DG LQKUDGRHD) I W DAY PI@RY PARQOEG  PIARYGUQ WH\ HWHEG HH B DG WASHAMHD : HFCBAB) H3
FRP SHODIRQFRIVI RUHP SR HA/Z KR SURVLGHFROMKRIRQVHYLFH/R P LARY P LARQOEG P LARQGAUQ) WH\ HWHYGHS' HHP BHU s8]
UASHARYHD

' HBUHADIWRQDQG$ P RUYDIRQ

5 HICHABIM LFOGQ) 06 EXQ) DIGOQGELP SIRYHP HINV \WDOAP SURYHP HON 1 XUQUMUA 11] MU/ DOGHTXSP HADGG QM) LEGIGDHDWHNV DOG ICE MY DHWBAG DV
KIRLIFDCFRWBIW CFRXP XQOMG G-BUHALDNRO DG P R DR XQBIWW/ AP WICHHV LG FOMWKD/ARHFRWWEDCRAEH UHFRYHUHG LQZ KLFK FD \KHFDUWY Q) YDOHR \WHSURSHW LY
WGE-G\R HAP DAGI QUYDOHDY/QVAXWHEEHEZ LQRXUSRIR Z W WHIDG\RIP SOUP HYWR (Y QYHEDAHN : HHAP DMWHG-SU-ACEGISRURQR RXU-DOHWIM DAV DG HDMG
XVH XODYH/LORGH AR UFR G G-BUHADIROH SHOH

7 KH YD DERFDAG\R EXCARQIV VWMLP SURYHP HQN 1Q STOFHGDHLQEC) LEGV DOG\MIQAP SURYHP HON DUHG-SUHDMS RQDMMLI KWIGHED XMQ) DQHMP DMGXVH XOOH

WDMSFDD DQIIH/I R VHWIRUEX@QV  \ HOWIRMWLP SURYHP HONV DOGWHVKRIMUR \WHHP DG XVH X0 HRUASHRWHEDHWP | RULQ STFHODHIQBILEGY
DGWIDOAP SIRYHP HOV
$ VAVPWHEIERYHIQ2 , QN HIVIOS HOO) WIME $FTXMMRYY LOFRQGHAIROZ LW SURSHWY CFTXMMWRYY Z HP D DFTXUH®GDAY/Z LMK UHMEO DM/ CERYHRUEHBZ. \KH

P DNAAHQBODMY 6 XAK Gl HHAHY DUH UHRGEHE DY DR OFTXUUHG GDHLQERI LEG DWHARUCCHON DG P RWY HG R UBHQBOGARP H RYHAKHUP DQQ) WP R \KHUHDWME GDH/

2 XURAP DMR \WWHXVH XO HR RAUDWHN LY HYDODME XSRQCFTXMMRQ DQG Z KHY ALURXP WBAHY LQAFDMKDAD FKOQI HLOQWKHXVH XO HKDYRAFXUHG Z KLFK BATXLUAY
LI QULFDOAMGIP HQAHI DEQ) \WHHRGRP LF REVROVAHIFHR \BIQILE®! DG LQBQILEGI DAV

$ WHV+ HG | RU6DB!

: HROWI\ DSURSHW DVKHIS RADBIZ KHODTR \WHRMMIDVHVRW IQWHS 68 7TRIIF 3URSHIV 3OQWDQG( TASPHOARS 68  ~ KDYHEHHDP HA7 KHFUMAIDOUHDY
IRBZV L P ODIHP HOMKDYLQ) \KHDAKRUM R DSSURYHWHLRIRQ FRP P IWVR DSOOWR\HDRHSIRSHW 1L \KHSURSHWW LV DYDKOEG RULP P HADM\DBILQ LW SUAHNREWR)D
VEMAARQD VR\MIP VARDADUHX\KOCDQG PXAWAP Y (1L DQCAYHSURIUP R GFDMDEX HUDQG RAHUDRANRQY UTXLHGVR FRP SBIMWHSDQ\R VHOKDYHEHHDLQUWDMS LY WH\DBIR
\WHSURSHWW LV SURELEBIDQG LY H SHANG\R EHFRP SBIMGZ MQRGH\ HIU Y \KHSURSHW LVEHQ) CRRYHD P DUNHMS | RUVIBIDAD SUFHWDAY U-DRTEBHLQ UHDMRQWR IWRXUHATIU
YOOH OGG YL DRMRQY/GHRHADY VRFRP SIMWHSDOR \DBHLGEFDMWDANY XQINHD WDNLI QI LFDQWAKDI H/AR WHSDOQZ LOEHP DEHRANDAKHSORZ L@EHZ WWGIY Q $ WHHWP H
ZHFDWMI\ DSURSHWW DvKHTS | RAMIB! Z HR-DHUHFRAQ) G-BUHADMRQDQGIP RWY DIRQ $ SURSHWY RIWI LHG DvKHTS | ROVIBILY P HOKUHG DG WHBRWG DAKHEZ HUR| WAL [

P RAQARUWHIMP DAG I DUYDOH GWHAP DAMGFRIMR\HDS VR * HHP BHU DG ZHAGQRMDHID SURSHWHYFIWLI LHGDY/KHT| RADD

,PSOLP HOAR |, QYRR HONVLQS5 DY Wil 1 HV

| QUAFREDGAHZ W WHSURYIMRQVR \KH, P SOLP HOWRU. NSRVOCR! / RQYJ / LYHES$ WHIVEXEVHANRQVR $68  Z HDIWAWAKHFDUY 1Q) YOOHVR RXUU-DCHWBM DXV
Z KHHYHUHYHQV RURKOQI HYLQ FLURXP WBRHV LR FDMWDAKHFDUY LY TP RXQVR WHHDXHNVP D QRAEHIX@ WHFRYHIEG! , QHYDODMY Z KHKHNXAK LQRFDRYH MAVZ HFRQUGHU
RSHDMY SHURIP OFH P DMHFRGEWRY/ DvZ HOD/WHH I HWR GHP DGD0GRM-UHRERP LF | CRRY LFOGQ) SRR UHEOUHYHXH RSHIDIY FRWVDQGFOSMICH SHIEWMUY
FCEMB DARQUDMYDQGH SHAMSKRTIQ) SHIRGY

: HIHH.IED KRS DOGRSHDMRXUBIOHAIAM DAV RUGRQ WP LOYHWR HAZ KLFK GHRUHDA/WH ONHIKRRG\WDAKHUFDUY 1) YOO DHQRAHFRYHIE®! + RZ HYHU ROQIHY
LQHYHON AURP WIRH/RURULQMMRVDAD\  LFXAQ) DGHAMRQWRN\KRIMOWHH SHAMGKRITEQ) SHIRGRMR SXUKHDVIB! P D UAXOVQDQLP SLP HONRW

: KHLQAFDARLYR [P SDUP HOADHSUAHQAZ HDMAN UFRYHIEON B\ FRP SOUQ) WHFDUWY LQY P RXQAR DUDCHABMDAHARWHNP R XQRVFRXQMG I XMUHFDK | BZ V
H SHAMGVR UAXOVURP W XVHDQGHYHMDOGAVSRIMRY |, | \KHFDWY 1Q) YOOH LY GRABFRYHIEGIRQ DQXQAVARXQMG FDK | 7. EDY Z HBHFRIQ] HOQLP SOLP HOWKDU HI RAWHIP RXQNV
B\ Z KIFK \KHFOUWY Q) YDOHH FHHO/\KHDAHAVHXIP DG CLUYDOH ) DUYDOHLY GHAMP LGHSWURKIK YOURXY YDODMRQWRKQTXHY LFOGQ) GVRXQMGFDK | BZ. P RGHY WH
CESTFDARQR FEBMIT DARQUDMAR HANP DAGGHARSHDI LGFRP H TXRMGP DUNHANDOH/ DOG\KLLG SOV DSSUIMYY Z KHIHFRQUGH MG GHHADY



7 KHDWXP SINRQ/DQG HAP DAY XVHGLORXUUHFRYH.TELONY DG | UYDOH DOV LFOGAQ) IXMUHFDK | GZ V QVFRXQADM/ FSMIT] DARQUDAYDUGH SHAMGKRGQ)
SHIRG/ DUHFRP SO DG \KEWRRYH DG DUHEDHE RQDAKP SWRQVFRIMMMZ LW RXUHKIP DAVR | XUUHH SHABNRQY DG WHIDAD L SIQXVHER P DI HRXUXQEH®LQ) EXMGHY
&KOH/LQHRERP LF DGRSHDIM FRIGWRYRURKULQMMZ I UASHFVR DQ DAHARDNRFRXUNKEVHTNXHAR RXULP SOIUP HAIDOVHY FRXGLP STRAKHHDXXP SWRQV DG XN
[ XMUHLP SDLUP HIAR RXUUHICHWBMDWHN

6HE1RM =+, QHKR HOVIQS HIO( WBM | RUGHBLY
$ FFRXQMQ IR/ HDH/

/ HDWH/DVI HAVRU

: HHYDDDMGEZ. GDH/RIJICDM RUGDH/DXXP H3DVSIWR DQIFTXAMWRQWIQLANRQXQEHE 68 7TRIE / HDWAR GHMP IGHODHFIWI LFDINRQ * HHIE DOR RU
®DH/KDYHKIMRUFDED EHHQFDWI IHGDVRSHIDMY GDH/ $ GDHLYFDWI LHGE. DGWWRUDYDVIBY WSHGDAHL \WHI QI LFDQAVIMVDQG U DB/R RZ GHIKLS UMGHZ LW \KHWIDON
7KIVMWDIRQLYP HAl TP RY RKHAMQIV \WHHLY DO DARP DIF WM HUR \N@BHGAUQ) WHGDH WHHLY D SXUKDHRSWRQ\KDAKH\WMIDOA HDREIED FHBOQ\WRH HIRAMVH WHODH
WP LFOAQ) H WMRQRSNRQAKDARHWIQW U-DRIED FHMEQWRH HIFAMVH LV RUP RHWDQDP DMUSDOVR WHUP DQQ) HRERP IFE XVHXODHR \WHDXAWHI  HDXCORRU

JUDMWDD 1l WHSUAHQMDOHR WHP QP XP BGDHSD P HONVU-SUAHINVEWIQIOD DO HI HMOORRUUDMMDD R \KHEDHGSIRSHWVI DUYDXHDABDH
LGFHBINRD RULL \KHDWHAMAR \GHADT H3LQDMHWDAVEURYLGH/GR OMIDIYHXHR WHGWR DIGWHH RUHZ RAGCRBURVGHID 1 XM YOOHR \KHEWRU DAAKHEDHWMP

) XUKHU VKK GHZ. BDVHYZ RXT EHHYDODME VR FRQUGHUZ KHRHWH . Z RXT EHI DGG VOB GDHETAN WIQLRNRQY DQG DAFRXQAG | RUDYI LGDCAQ) WIQLRIRY/E, WHOMRU L
DSSOACEG! $ VR DOGIRUWH\ HWHIGHS' HHP BHU DG ZHAGRMDYHDQ GDHAKDAZ HHFDWM LHE DADBY WSHRUILGDGAQ) GDAY/XQEHNIB! GDHIAN
eV

| HD\W/DVD/ R

© HGHMP LGHLU DQOWDQIHP HYWDGDHDAFHEWRD 2 SHIDNY GDHS 2 8 DAUHVDHIGFXGHELQ? 2 WHUDAHN DG GDHICEOWA/ DHIGFOGHG Q3 $ FFRXQNVSD) CEGH
CFRXHGH SHOHY DG RM-UACELOWNY LORXUFRQRIEDAGEDDFHVKHAN 52 8 DAHVUHSIHMRUII KWRXVH RUFRQMROMHXVHR  D\GHALLHG DAHNRAKHODHWMP DQGODH
CRONYUSIHHMRUREDI DIRQWR P DNHGDHSD P HOVDUMEY | URP \WHBDH 2 SHIDIY GD/H52 8 DAHN DG CCELOWA DHUFRIQ] HE DWKHFRP P HIR-P HWEDMEDHGRQWH
SIAHIVODHR GDHSD P HWRHMHODHWP  %-FDAHRXUGDH/CR QRABIRYLGHOQLP STAWDAM Z HXHRXULGRHP HABCERURZ 1Q) UDMEDHGE RQWHLQ RUP DNRQDYDLOEGIDA
FRP P HFHP HUMEDMLQGHAMP LQQ) \WHSUAHIWDOHR GDHSD P HINV 7 KHRSHIDIY GDHS5 2 8 DAHNIORLGFXGHI) GDHSD P HIVP DEHOGGH FOG/GDHIGRHYHY 2 XU
GDHWP VP D LFOGHRWRINR H \WMGWHODHZ KHIWWY WDRIED FHMQWDAZ HZ L@H HAVAWDARSIRY / HDHH SHOHIRUGDHSD P HQVLYIHHDWM BFRIQ] H3RQD
L KADCHEDLY RYHWHWMP R \WWHGDHKURXIK \WHIP R DIROR \WH5 2 8 DAHVDQGGDHITEONY $ GAURID | RURKURSHIDIY GDHY/ Z HER RAFEDDMGR) GDH
FRP SROHQV \IXFK DVFRP P RQDUWDP DIQMDGFH |URP DARADMGGDHFRP SRHOV 6HHE 1 RM  +/ HDH/ | RUDGAMRIOBWHHAVRBRXUAY UHTXLUHG XQBHUBDHOFFRXQI) \WBOEL5/

JQFRPH7O W/

: HKDHHBRKMG\R EH\VE H3DVD5 ( , 7 XQEHAMH&RGHARP P HAQ) Z W RULQWIOR] CEGN HIUH)GHG' HHP BHU 7RTXOD\ DV/D5(,7 ZHDHBIXUWG PRY
RMHAMQIV \R AWMEXMDQQOD DD R RXUS (|, 7 B CEGILGARP HVR RAUMBANKRTHY DG P HARH YOURXYRMHUUHTXLP HONVLP SRFGE. \WH&RGHUHIMY \R P DMYAKFK
DVRSHDIY AKXV DAHKRTEQIY GUMEXNRQGYHYDOGAYHIMW R WRANRZ GHIKLS 3URVIGHGZ HTXDM\ | RS DMRQDVDS (, 7 Z HOUHIHHIDID QRAEMAMR FRERIDM GYHD
LGFRP H\E} RQ\WH LIV AMMBXAG PXUHO® \R RUMBANKRTHY\WDAZ HGHIYHI URP RUCRMIMEY ,| Z HIDORTX0M\ DVD5 (,7 LQDQ W CEG HIU DOGZ HHXTEGIR DO

RUHYH/R FHIRQVDQIVSURVIMRQNHNVR LQWHE& RGH DER RXAUM CEGILCARP HZ RX@ BH\XEMPVWR U X@U HGHIDCFR SRUDMLCARP H\L

: HPD 1URP WP HVRWP H CFTXUHARAR QAWM BVIORHRUP RIAHQM/AKRDAZ LAOHBRAR EHVY] HSDVS ( , 7VXQEHAH&REH HIFK D*6XEMADY 5(,7° $
BXEMADNY 5(,7 [VXEMPAR\KHYDURXVS ( , 7 TXOW LFDARQUATXLUAP HQW DG RAHUCP VBNRQY GHAUEHE KHIHQWDATHDSSIFCEGIVR XY | DEXEMADY 5( ,7 ZHHWRIDORTXOW\ D/
D5(,7 WHD L WDVGXEMGADY 5 ,7 Z RXGEHRP HXEWRAR U XOU HHICFRSRDMIGRP H\Y LU \KDUWVLOQWKRK 6XEMADN 5 ( , 7 Z RXGADHWR EHTXOM\ 1Q) DAHNVIRU
SXERH/R \MHDIHAMAVDSSTETEGIRS ( , 7V DOG UL WY SRMEBIWDZ HZ RXTG 1 LOFHMIQR \KHDXMHARMAVOSSIECEGIRS ( , 7V 1QZ KIFK HYHQAZ HZ RXGI DOR TX0M\ DVD5 ( ,7

XQBWZ HRRXG DDCRAHYHVR AHMMQUATH SIRVIMRQY



- HOH\XEVAAR\E] DARQE. YOURXV WM DQG GFOOMUMGRIRYY LFOGQ) WRHLQZ KIFK Z HWBQPABXMGHNVRUBMGH 2 XUGRQ\E] CEGNXEMADUHY LFOGQ) RXU
2 SHDMY 30NGHIKLS DUHHKHUSDUGHIKLSV RUGMUIH DUEHG HOMWY | R HEHDOGARP VB SXUSRHY 8 QEHUDBSTFCEG! | HAHDCDQGE WBMLGARP HVE - LXBY \WHDERFDMG\KDUHR GHVY
LGFRP HRUGRWI URP QMBI DUEHG HMMMY DG BZ. \KURXIK HQMNA/NKK D SONGHYIKLSVLY UHSRMIEBHQWHLGFRP H\ HMUOVR \KHUASHRIYHHDAU KRTHY 2 XU CEBI5 ( ,7
WEMADY VD& FRERIDNRQVKEMANR | HHICDQGWIMLGRRP HV + RZ HYHU VKDY DPXP XTMYHXQUHRIQ] H3GHARSHDI QWD IRZ 06 $ FREQJO RIGRP HW SIRIMRQ

LVIGFOGHELOWHDFFRP SDQ LQ) FRORIEDMG | LCDGRDOWBAP HONI ROWH\ HOWHIGHE' HAHP BHU sse)

: HSHIRAFD® HYOOOMRAUMY SRUNRQ/R GHMIP LGHZ KHKHUWYP RUHEINHD WO CRAKDAKFK SRUIMRQYZ RXG EHVKWIGHE XSROH TP LQDIRQE. D\ DAKRIM | RUDD
RS-V \ HOY DVGHLGHSE \WHWEIMMR P IR/ EDHGROWHUMFAKQEDCP HIW $ VR ' HHP BHU DG ZHKDOHQRMXIEDKHEDACEMN | RUXFHISOW
SRR

" HLYDAYH, QXAXP HOVDQG + HIILQ) $ RAVWH/

© HOWHH SRHGWR AHBQUAMNYDUMGQ) 1URP ERM RUBXMCHNRSHIMRQYDQGHARGRP LF FROBMRYY © HSUWCASDTD P DEIHRXUH SRR DZ LGHYDUHY R EXMCHN DG
RSHDMRIOUMVKURKIK P DEIHP HONR RAUFRIHEXMGHW TR © HP DOUHHRGRP LF UMW LGFOQQ) LOMMWNDM QRXIGAW DG FHIWIMN SUP DUO B\ P DDILQ) \KHEP RXQN
\RXUAH/ DG GADIROR RAUGEWXQEQ) DIGWURIK WHXVHR GHLIYDAYHI LODCADOQNKP HON 6 SHAULFDED Z HHMULQR GHLLYDAYH I LCOGADCLOAKP HOMR P DCDIHH SRUKUAAKDN
DUMHIURP EXMGHN CRYMEARDAHXOVOWHSD P HONR | XWUHNGRZ QUG XQFHUBQFDK CP RXQN \WHYDOHR Z KIFK DHGHMP LGHGE. QMDA 2 XUGHIYDAYHI LQDGADD
LOWAKP HOVDLHXVHG\R P DRI HGL IRV LQWWHIP RQMIP 1) DG GADMROR RUNTRZ QRUH SHRAMGFDK SO P HVSUKASDE) UHDAGAR RUERIRZ LIV

,QUFRIDIFHZ WS 68 7TRIF ' HIYDIWH/DQG+ HIILQ) Z HUHFRLG DIGHLYDAYH/ RQWH EDDGFH\KHAADATIUYDOH 7 KHOFFRXQIG | RUAKDQHYLQWHI UYDOHR
GHUYDAYH/G-BHIE/ROWHIQMIGGXHR \KHGHIYDYH DQGZ KHKHUZ HKDYHHBRAG\R G (DMDGHUYDAYHIQDKHZILQ) UHIMROKLS DOGLBS® KHEHIFFRXQIY DGZ KHKHAKH
KHEILQ) UADMRQKLS KDADM LHEWHRIMWIDGHHAOY VR CBS® KHEJHOAFRXQY ' HIYDAYHYGHLIGQDAMS DG TXOM\ [Q) D/DKHIIHR WHH SRKUHVR AKOQIHVIQWHI DUYDOHR 0Q
DAHMITEQNV RUILLP FRP P W HYADMIEXEEBIVR D SDMEXGUUIM VKFK DVIQMAWDMUMN DHFRMGH G| DUYDOHKHGEIHY * - HIYDRYH/GALI QDMS0QG XN 1) DVDKHIIHR \WH
H SRAUHAWR YOUCELOW LOH SHANG I XMUMFDK | GZ V RURKHWSH/R | RUIFDAMGWIQRMRY DHFRMGHMGFDK 1GZ KHEIHY + HIJHIOFFRXQIMY JHHIED SURMGHY | RAKHP DR
R \WHWP Q) R JDQRUBW BRI QURQROWHKHZILQ) LOKKP HAZ MK \RHUHFRIQWROR \WWHFKDQ) HVLQWHI LUYDOHR \WHKHG) HG DAHAR IIDEL O WDAUH DMIEX BEGIVR WHKHEI HG
UMNLQDI UYDOHKHEIHRAHHQQIVHIHAWR \KHKHGI HE | RFFDIRMGWIQLAIRVIQDFDK I GZ KHEIH : HP D HOMLQR GHUYDRYHFRQMPAMKDAHIQMG-G\R HRGRP LFOD
KHEHAHIBEQUANY HYHQWWRXIK KHEIHOFFRXQIMY GRAVCGRAZES® RUZ HHPRARARDSS® KHEJHIFFRXQIY

2 XUREMRMH/LQXMQ) LOMMNDMGHIYDAYH/ DUHVR DEG \WEELON \R LM SHOHDQGR P DIIHH SRKUHVR LQMBWNDMP RYHP HV 7R DFFRP SOK WY REMRARYH Z H
SUP DUO XVHIQMIAWIDM\Z DSVDVSOWR. RUQMMMIDMUM P DI HP HQAMRDAD , QMMNIDM\Z LBV G QDM DVFDK | GZ. KHEHVIQRYHWHUFHSWR YOUDE®IDP RXQNIURP D
FRXQALEDV LOH FKOQIHIRUXVP DNQJ 11 H3 UDMSD P HOVRYHAKHAHR \WHDIUHP HQNZ WRAW FKDQIHR WHXQEHDLQ) GRIRDOYDDH ) URP WP HVRWWP H Z HDOR XM HFDK
IGZ KHEHARGANS 6 7UDXY UDM/IQDQNASDIROR | XUMUHI L] H5 IDMG-EWAMKDGRHY WKLY IDMEBANDIUHP HOV 7 KHIDQVRUGRWHY/UAKAY |URP AKDQIHY/LQI DUYDOHR
GHIYDAYHAKDAXDX\ DVFDK | GZ KHEIHYDHWHRIQ) H3LQDFARXP XOMERMHIFRP SHKHMYHIGRRPH W 2$28&," 8 SROWHWIP LADIRQR DGHUYDIYHIRUZ KIFK FDWK | B2
KH3ILQ) Z DVEHQ) DSSIHS \WHEDDQRH Z KIFK Z DVUREGI0$ 2 &, LVIP RMYHG\R LOMAW SHOHRYHAHUP DQQ) AROURMOOMP R \WHGHIYDIYHD/@RQY DARHKHIIHG
| RUHFDXRG WDQRNRQY FROMXH\R EHSURELEGIR. RAFXULG) 8 SROWHVAMBP HOAR WD IDMEAN DIUHP HOV P RXQVUP DQQ) 1Q$ 2 &, DUHIP R HWURKIK HLQQIVRYH
WHXQEHOLQ) WP R \WHKHEIHE\WDQORIRY &DK SD P HIWP DEHVR WP LCDMRNAMBLQMANDMGHIYDAYH/ DUHSUAHIMELOFDK | GZ VSIRYIGHGE, RSHIDIY CRMMEVIQWH
OFFRP SO0 LQ) FRORICDMG WP HQVR FDK I BZ V JLYHQWHDMHR \WHXQEHOLQ) FDK | GZ VKDAKHGHIYDIYHZ DVKHEILQ) 6HH1 RM  +, QMIWE DM’ HIYDAYH 1RU
B

5 HYHXH5 HFRIQUWRQ
2 XUSUP DY \RXUAHVR LGARP HOHUWHQBOGRRP H P DI HP HQIQG BDUQ) VHYLFHY LOMMWGFRP HDQGIOQVROVDBIR UDCHDM
SHOEBQRPH

: HODHLQGAMDOSCFHVR WDON SUP DU XQEHJICRQ FOGAHDEGIRSHDMY GDANKDNHHDD FROEQSIRYIMRY/IRUP LQP XP EDHUHINV SOV UHP EXYHP HONRUFHEIQ
RSHDIY H SHOHY 7RECP LQP XP DQQKOBDHSD P HOVOHUHARIQ] H3LQUAIBOGARP HRQ DML KWICHEDAY RHAMHWMP R \WHUHDMGGDH WIDBBWR Z KHISD P HOVOH
FROMPXDI GH Z KHQFRIRBELONY LV SUREDE®! 5 HQBOUHYHXHUHFRIQURQFRP P HIHYZ KHQWH\MIDOATNA/ SRAHMRQR RUFRQURY\WHSK\ MFDOXVHR WHODHG\EDFH / HDH
WP LCDIRQI HY Z KIFK DUHLGFOGHGLQUHQBAGRRP H DHUHARI Q] H5Z KHWKHUHDMWE G DUHFOGRHB(G D05 Z HKDYHGR FRMXQ) REQI DIRQWR SURVIGHVHYFHAR VKK | RP HJ
WDV



2 XUBDHDIUHP HOVZ W MOV I HHDW FROBIQSRYIMROAKDABTXUHMIONMR UHP EXUHXVI RUFHISQ SURSHWV H SHOAY (VP DG UHP EXUHP HOVI URP \MION| RU
WHHSURSHW H SHOHY Z KIFK LGFOGHUHDCHXBMV HY LQKUIIGRH FRP P RQDU-DP DQMDGAH DG RMHUUHFRYHIEGIRSHIMGY H SHOAY DHUARIQ] HG DY UHYHHYLQWHSHIRG\WDV
\WHH SHOHY/DHIGRUG 6XEVHIXHIAR HUHIG Z HSHIRP 1L (DOBFRGAMDIRYVRODGDHE GDHEDY DG EGRUFHAWRK \WIDVRUDQ FXP XTWYHDQQCCIERR HON $ V
WHWP L) DOGSDRMOR UHYHKH UHARI QUNRQIVARHVEP HDQG DVWHGDHPRP SRCHZ. RX@S EHFIDMI LHEDVOQRSHDMY GDVHL IV HIHCFFARXQMS | RAM-SIDMD  UHQVDOGWIQN
UHP EXUHP HONDHWHDME DV DFRP ELGHE GDHARP SRAHADQG SUAHMG DVDMQIGIQCHIWP 25 HIBOGRRP H LQRUARQIRICDME WM HWR RSHIDIRQ/

: HUFR BUAYHHYDIGH SHOH/RQDJIWRWEDLY| RUBMRUFRIV Z KLFK LFOGHU-DCHWBM\VE] BV Z KHOWHHFRWWDHUHP EXOHG\RXVE!. RAUNMIQN &RMHIHD ZH
UFRGUYHHVOOGH SHOA/RQDGHAEDIYI RUBMRUFRIVZ KHOWH DHSOIGE, RANMIOVGLHA® \R\KH LQ) DANRIMA/RQRXUEHDD

0 DDIHP HYNDGG/ HOMQD 6HMEHY

: HSURVIGHSURSHW P DDIHP HQVHYLFHY DG GDUQ) VHLYLFHR UHIOMG SOV SURSHWY RZ GHY \RHPXAWRP HU\KMURKIK HAHP BHU LQH FKOQIHI RUIHV DG FRP P MWRQY
3URSHW P DI HP HQVHYLFHYLGFOGHSHIRLP LQ) SURSHW IQSHANRYY P RQWRUIQY WHEOLYDOGP DOMIH GHIRIDMY YHERUFRQMFW P DQEIQQ) WIQAHDIR/ DG SRIAQ)
I LCDGADCDOG DFFRXQIY RYHMIKW) ROWHHVHLYLFRY Z HHIDP RQKO P DI HP HOWHAY Z KIFK DHEDHERQDI [ HESHFHIHR HIFK P DCDIHG SURSHWWIVP RQKO \WIDQWDK
WFHSW : HKDYHGAMP LGHS\WDAFRQURCRYHAHVHYLEHVLY SDAHGVR WHPXWRP HMP XGBGHRA® DvSHIRP DFHRAY $ FFRAQIO P DDIHP HWHHUAYHMHLY HOHE DARH
\HLYLFHY DUHSURMGHG\R RAUPAORER HY/

/ HDIQ) FRP P WIRQY DHHDHE Z KHDZ HSURYLGHBDMQ) VHYLFHWDARXOVODQH HXME GDHZ MW DVWIOA HKDYHGHMIP LGHEWDAARQNRORYHMWHVHYLFH/LY
DOU HUHGAR \WHPXWRP HUXSRQH HAROR HIFK GDHDIUHP HOM - HHDQGDUQ) FRP P MRQVEDHGRODI L HSSHAHQEIHR WHQBCLGRRP HIHHIDMG | RUHIFK H HEXAMGGDH
DIUHP HQADQGWHHLY QR YOUDEGBILGARP HFRP SRGHQV

* DQRU/ RWRQGDBIR 5HXX WM

: HIFFRXQAVRUGVSRMRQVR UHDCHIIAM SURSHINY Z KIFK DUHFRQUGHHG GRQ LQDGADCDAHV [QIFFRENFHZ WS 6& 7RIIF 2\WHU, FRPH: * DIQVDQG! RAHVIURP
WH' HHFRIQUROR 1 RQLCDGADCS WHV DG UHFRIQ) HDJIDQRUGRWRVIBIR UDCHABM XSRS HUKQY FRONRCR \WHGRQ DGR DCDAHAR\KH SXUKDHU Z KLFK LV JHHIDED
\DRY HSDAKHUP HR \DB , | Z HZ HHVR FROGEND SOMIOOBIR UDCHABME WO HUG) DFRURTGY LQMMMWODQRILCOGADCDAHAZ KIGIMEIQEQ) DQRIFRQMRTLY RZ GHIKLS
IQMINZ HZ RXGP HDXUHDQ QRIFRQARTLY [ QMAMNSFHYHE RUMBICGHS DVDIUYDOH DG UHARIQ] HDIXAI DQRUGRW |, | Z HUHFHYHARQUGHDNRQ EH RUAWDQ/ HUKY FRQMRCR D
CRALQADCDAAZ HUFRIQ) HDFROURMIEY |, | Z HWIQW HFRQURCR \WWHDWHAEH RIHFRQUGHDIRQ LY BHFHYHS Z HUHFRIQ] HDFROUEFADRHN

¢ KHGDHYARQELQ SXUFKDHRSWNRQY Z HDXHNWH SURETEL DIV \WDARH\MIDQZ, LETH HRXMKH SXUFKDHRSWRQ ERIK DABDHARP P HIFHP HDQGE DAKHWP HVWHWWIQN
FRP P XQFDMY IWLOMMWRH HRVHWHSXUKDHRSIRY , | Z HGAMP LHWHH HIMAR \H SXUAKDHRSWROLY UHDRIE® FHYELQ Z HZ LOTFFRXQVRAH®D/HDYDADBY WSHGDHDG
GHIFRIQ] H\WHDARADAG U-DOHKBIM DAV RQRXUEDDFH\KHANDQG UHFRUG DI DIQRUGWRQADBIR  UDCHAEA

, QMIHWARRP HRQ/ RDQS5 HAHYDE®

, QMHINGRP HRQRXUGDR UHFHYDEGILY UHFRI Q) H5RQDQCFRXCCEDLY RYHMH@ HR \WHEDY / FIQRWICDARYI H GHAR RILCDIRQFRWY DUHCAFWAMG RUCP RWY HGRYHU
WHWP R WHEDQDY DO DENY HIAR IQMANWGARP HXMQ) WHH | HRAYHLQMIAXYP HKRG * HHDID DEOQLYSOFHGRQGRIFFXIOAEMNY Z KHYGHIONHQVRUP RHWID  GD VRU
Z KHRGHMP IGHE QRAR EHSURITEGIR | X@FRIBAIRY , QMGRRP HUHFRI QUIRQLVAXEHIEHE Z KHY GO0V DUH SOFHE RO GRIFFUCOMENY , QMINMIFFXHE EXWRNRDAMS DAWH
MG/ CUHSORHE RO RIFFOCOXIMY LY BYHYHE DOG\EVHTXHM® UHFRIQ] HERQD \RWHH WA/ URHYHGLQ DK RUXQMOMITXD LHY| RUBMQVR CFRXCONIMY + RZ HYHU

Z KHOWHHILY GREWH DEQ) \WHXGP DMARBABEOY R GUQSUGASI0 DTFDK UHFHYHG LY DESTHER UHSEHWH DU LQ) YOOHR VXK GROQY / RDQY DUHUANRLAHG\R CFROCOXNTMY
RO Z KHYFRQAMFXD FXUHRMHFRBAROR | XUWUHSD P HOVLY UDRIED DRKUHG



9DODWRQR 2 SHDWY / HOVH5 HHYCE®Y

: HP D EHVXEMPNR\MIQNEH DXOVDQGE EDONXSHH/AKDVRYGS O HAWHFRIDANROR RAMBDAQ) UFHYDEGV LFOQQ) GH HIHG WONHHYDEGY DUMGY | URP \WHRELIKW
WHUARIQWROR BRBOGRP H UHDMG VR RXURSHIMY GDHY , QREHMRP MIDMKHHUMY Z HSHIRP FUHEWHYLHZ VDQG DEDOVAYRQSURSHRANHWMIONVEH RIHMI QI DOV
®DH/OHH HPWGDOGROH LMY \WMIONEH RIHSURSHAWA/ DHIFTXUG 2 QDTXOWM® EDLY Z HSHIRP DQDAHAP HWR \WHFRBRABEOI R RSHDIY GDHUFHYEGVRQD
WMIAB \WDQAEDLY Z KIFK LFOGH/UAMEZ 1) WHDIHDQGDMMR RUBFHYCEGY WHSD P HYKIMRY DOG! LDIRDOFRGAWROR WH\MIDQARXUDAFAP HWR \KHW DAV CELON
\R P HAWGDHREDI DNRQ/DOGWHWEIMVR GHIRIDIRY/R D) GVSXMYZ LW WHWMIDOAS Q- AKOQ) HYLQWHFRTDREELAXY DAHAP HQVRUDQRSHIDIYY GDHLYUHFRIQ] HSDVIR
DOVWA HAZ KUFK FOQEHDUHSAIRQRUGRHDH R UHBOLGRRP HLOWHFRQRICDMGWEM HOVR RSHDIRY $ VDUAKOR RXUTXCUIM®D FRIBRBELON DAHIP HON Z HUFRIQ] HG

PIIR) PLORQDMG P LARQD/DGHABAIR AW HOAR UHQBOGFRP HIQWHFRQRIEDAMGWEM HOVR RSHIDIRQYY | RAKH\ HOWHGHG' HHP BHU
DG UASHRRHD

/ RDQS5 HHYCE®!

2 XUGDQUHFH.YCEGILY UH GRAG DATP RMY H5 FRUNQWH FRORICDAG EDDGRHKHAN 7 KHEP RMY HSFRWR - RXUGDQ UHAHYCEGIV\WHRAMBOEQ) XCGEOG SUCA.SOCEDDERH GV
R X@P RWY H3FRAWVDG | HVGUHA® DRWRADKMGZ W \WHRIWICDARQR \WHEDQ

$ FROHG LQMIAWABHRH.YDE®] UHIDMG R RXUGDQ UHAHYCEGILY UHFRGHG DAHQHATP RXQAW SHAMGWR EHFRRMG Z IWLQ3 5 HOV DG RMHUUWHAHYCE®Y (GHV LQWHFRQRIADMSG
EDDOAHWHIV

7 KHPXUWHQNV SHAMG FUBWRAHVCESIRK XQEHS 68 7TRIF ) LCDCADO QAKP HON? - &UHAW RAHVUATXLUA/DOHMP DMR \KHFBGEWBRMA/H SHRMGRYHAKHAOHR D
GO0 : HDXHWWHQHHE RUDQDERZ DFHI RUFUHAWR Y UHIMG R RXUGTIQ UHFH.YDE®! DG \WH UHDMG LOMWABFHYCEGIE. HYDODNY WHIRTRZ Q) L DAHMSHALLE UMWY Z KK
LFOGHWHCDMMR \KHFRIDMIO PXUHIANEDO R YOOH UDAR DOG\KH SRMMDO XMUHAKD HYLOWHFRTDMIGN | UYDOH 1L RKHUUHBYDQADDOEGILQRP DIRD | RP LOM DG
H \MIDORXUFHY UHDIMY R PXUHOWRGAMRQAKDAP D 0 HAVWHERURZ HgVCEOW VR U-ED. \WHETQXSROP DXUMY \XFK DAKHERURZ HIVEXUHM DA DFRAWRQ DG FBHEW

DAY OG5 UL KIIRUIFDOBRAHY DOWMALG | RUPXUHOWFROEWR0Y DOG U-DRDEGH DG VKSSRMIEG | RUFDWV | RUILQDCADCDAANMVHRXUHGZ 1\ P LOUFRTMI0 DEDEN-DRI HAHU \WH
3 FUAWIRWHYDODMRQFUMMID  6HH31 RM  +/ RIQ5 HRHYIE®! | RUGHEY

" HHUHG/ HDUQJ &RW

© HFDSMID HWHLGRBP HOBOAURWRWR RULGDI DODHWDIZ RXG GRAKDHEH-QIGXUHE KDG\WWHBDHQRABHH HXMG $ VDUAKOVGH HIHG GDIQ) FRINZ LOD
JHHIDD R LFOGHWKILG SO BIRVHUFRP P MR/

" HEWWXDQRH& RW

" HENARXDRH FRWVUHIDAMG VR D UHFRI Q) HG G-BWICH O3 DUH SUAVHNG LQ WH EDDIAH \KHHADY D UHGEWNRQN BRP \WWHFDW 1Q) YDOHR \WHGBEWITHOW 7 KLVRTVAND DOXWH
GHEWICHOW LVWHDKME VP LMW VR DG-BWAMVARXQNZ KIRK HTHARYHD BHEAH\WHSURAHHGY/R DERURZ 1Q) ) RUBYRNMQ) RHAWEHOW DUDQIHP HQNV Z HSBIHWG-BNXDFHFRWDY
DQDVHADQG P RMY HWHFRWRYHMHWP R \WHOHR FHGWIUIDQIHP HOMBHHR 1 RM - + 1 RMV3D CE® | RUGHEBY

( TXW YDVHE & RP SHODIRD

: HOFFRXQAVRUHTXW EDHGFRP SHODMRQIQIFFREDFHZ W$ 6& 7RIF &RPSHRDIRD+ G\RFNEGRPSHODIRD 2$6&  ~ 7RECFRP SHODIRQ FRAWRUDIDWKILH
EDHGLY DB/ LY EDHG ROWHHP DG CLUYDOHR \WHHDWY LOXUKP HINKKHE RQWHJIUDQAEDM ) RULY. CLB/AWDWHINEDHG\RBID RODVHYFHFRGEMR) FRP SHODIROFRWY
UFRIQ] H5RQDWIELI KWICHEDUY RYHAHUHNOMVHYLIFHSHIRG | RAMHHQMHIY DG ) RUDY. DUB/Z W SHIRIP DFHDQG RUP DNHVRGEMRYY FRP SHODIROFRWY UHFRIQ] HERYHU
WHUDXAMMVHYLFHSHIRG XMQ) WWHCFFHBLDMGH SHOHDMIEXMNRQP HMRG Z W HIFK YR WDGRKH YOOHS DY DVEDUDMLY. DS ) RULY. DB/Z W SHIRUP DFHARQGURYY
FRP SHODMRQFRWAYEDHGROWHQ® BHUR ¥ DB/H SHAMGR YHINEDHG ROWHSURECEGIRARRP HR \WHSHIRIP DFHFRQEMRY DOGLYSIRSHRARYHD DEWMAGI RUFKOQIHVIQ
HXP DAVSURMR YRAG) OQG | RAKHQ® B-UR [ DBAKDMGEP DMY YHIA) RULZ DUB/Z LW P DUNANFRQEMRYY | IOUHVR\DIY \WHP DUNHAFRGEWRQ UAXAVIOWHI RUHUMHR XQW
BXERYRAIXOVOWHUAYHIDOR SURA® UHFRIQ] HGFRP SHODNRQFRWY) RULY. DBV RUZ KLAK VHYLFHLY QRAVFRQUGH G \KEERIYH FRP SHODIROFRWAY UHFRIQ] HEDNY
JUDQAEDMI QUYDOHROWHJ UDQWEDM RULL Z KHY\MEMBQAYHVHYLFHFAHDAH/AR EHUTXLAG ) RUHWUAY | RUDOLY DB/ DHUHFRIQ] HLOWHSHIRGIQZ KIFK WH RFFXU
6HEIRM  +, GHRIHSZ DG3MY |RUIGHEIY



( TXW 2 ITHUIQIV

8 QGHZ UMY FRP P MRQ/DOGR T HIQ) FRIVLGPUHGLOFROGHRAIRDZ W FRP P RQWRAN R HUKQIV GG RXUDAKH P DUNHAATXWY R 1 HIQY SURIUP VKDYHEHHDUH GRMGDVD
BBANRQR DEAWRICENG LQFISANDS QEHZ UM FRP P MWRQVDQGR | HIQ) FRUVUHIMGAR RXUSUH HUHG AN WKDGRHY KDYHEHHQ UH GRAG DD QUHRWBHBANROR \WHSUH HIHG
KN EDDGHH

8 QGHUUHBYDQAZFFRYXQIY) JXIGDGFH \DBVR RXUFRP P RQWRAN XQGHUI RZ DG HIXW \DBIDIBHP HQV DVGVAXAWGLQP 1 R+ GVRANKREHM( TAW  DUHQRAGHP HB\R
EHACELONAY DOGI XUWHP RIH P HAAHGHIYDYHY DG KHEILQ) IXLAIGFHVARSHH AHBWRQVR EHCFFARXQIMG | RUDVHIXW LOXKP HWEDHS RQWHI RIBZ Q) DAHAP HOV L QRCHR \KH
DIUHP HOMTH HIVHFRQIGY HGAHY/Z HHEDHE RQREVHLYTE®GIP DNAVRULGAFHY/ERIGHAAKRHUHIAG\R \WHP DNANVRURXURZ QRN SUFHOQGRSHDIRYY 006 1L GRGHR \WH
HABP HBURYIMRQY SUHFOGHGWHDI P HONI URP EHQY LQGH H3R RURZ QUWRFN

( DRIQV3HIEKDH

: HFOBXOMHIQQVSHMDMH 3( 36" IQIFRIFHZ NS 68 7TRIF  ( DQQIV3HIGKDH 3$68 ° SQEHE6&  XQMXMG\KOUHEDHGSD P HONY DBAKDN
FRQBEQGRY | RIHMIEG U KWAR G YLGHE/ DUH SOMASDY) VUMY DG WHH RUH DUHLGFOGHBLOWHFRP SXBINRQR EDUF ( 36 SXKIQAR\KHE R FOWP HKRG 7KHE R FOW
P HKRGGHMP LGH/( 36 | RUHTFK FDWR FRP P ROVIBAN QG SDMASDI) HRXUMEY CFFREQ) \R AYIGHIB/GFOWG RUDFP® XOM5 DIGWHUUAS-RYHSOMASDIRQUIKWIQ
XEEMMEMG HIQQV

YDIE ( 36 LVFOBXDME GYIAQ) WHQHAGRP H W DAIBXIEGIVR FRP P ROWRANKRTHYE, \WHZ HIKWG DHIIHQP EHUR \KDWW/R FRP P ROWHFN RAMBLEQ) | RAKH
HIRG

" LOWMG( 36 LVFOBXDMEE AYIGQ) WHGHAGRRP H QAW DAIEXSEGIVR FRP P ROWRFNKRTHYE! WHZ HIKWEDHIIHQ® BHUR KDBVR FRP P RQWRAN RAMBECY
GHMP LGH5I RAKHEDIF ( 36 FRP SABIR SOV WHSRMUITH I HAWR 0 GOMYHVHRXUMAYLGFOGQ) VKDUHA/IMKCEBIXQEHU RZ DB HIMXY VOBID) UHHP HOWDQG XQYHAMG\KTLH EDHS
L DB/ XQEMHWHDAKY WRANP HARG © HLGFOGHXQMHMAGAVKIVR  UAXURME RN DQG XQMHAG/ 7,3 XQWIQWHFRP SYBINRQR GOWMG( 36 B XMQ) WHP RIHAOMYHR \WH
R FOWP HRRGRAMHDXY WRANP HKRG : HIGFOGHXQYHUMG SHIRUP DOFHXQWDYARQMIHO® IMXCEGIVKOUVIQWHFRP SXIIROR AOWMS( 36 REAHWHP DUNHARIMIDCUHP HA
DAXP 1Q) \WDAKHHIGR \WHUWBRWY SHIRGVWHHIGR WHFRQMIHR SHIRG , QDEAMRY Z HIGFOXGHWHH KO HEGIGRM/LQ\WWHARP SXBIROR AOMG HLQQIVSHAMKDHL \WH
HIHAAGOMH $ Q DONGOMYHVHRXUMI/DHH FOGHGIURP \WHAOWS( 36 FOBXDMRQ 6HH2 1 RM  + ( DQQIVIHIBKOMH |RIGHEIY

N 3@Q

SQEHMHERPSIQ VN 3@Q DOHDILEGIHP SR HVP D SDMASDME! P INGQI YROQEY FRQMEXIRY/ DQGZHP D P DNH BMIHGRABITIXUHGR P DNH P DRKLQ)
FRQUBMRYY ) RAKH\ HWHG-G' HHP BHU DG \RICH S-OHUHDM\RP DRKQ) FRQUBARY/ZDY  PIAIRY  PLAORQDYG  PIARY IASHRAHD

5 HHQV/S$ FFRXQWQJ 3 URQRXCRHP HQW |, WXHG DQG 1 R H/ GROWG

QIRMPE  \KH)$6%LWK-GS 68 , GFRP HB\BAP HQWV 5 HERUIMY &RP SUHKHYH, FRPH ([ SHOH' MUJUHIDIRY' NFRKUY 6XERSIF
" MIJUIDAROR , GFRP HEVBP HON [ SHOFV 3$ 68 " 7KHIP HIP HWIO$ 68 0SSO \R DOBXETF BXMCHNHMMAY DG BXUHAVRKHR \SHALLHGLQ RP DIRD
CERAWWAHMBQFRWIQGH SHQHY $ 68 LVH | HALYHI RUDQROOW-SRNY SHIRG/EHILQQQ) DWW HHP BHU DOGLQMIP SHIRG/Z Q! IV HWEHILQQQ) DM
CHHPEU Z W HID DERSMRQSHP WG : HOHPXUWH® HYDODMY \WHSRAMQIIOP STRAR DRI $ 68

QIRMPEH  \KH) $6%LWK-GS 68 * HEW HRWZ W &ROHMRQDQG2 \WHU2 SIRY/ 6XE\RSIE , QOFHGERMHMRY/R &ROMHINEGI HEWQUAKP HOV
3568 * 7KHDP HXP HOVIQ$ 68 FOUL\ \KHUDXALHP HQWI RUGHMIP LQQ) Z KHAMHUFHMIQVHINBP HOVR FROYHWNEBI GH-ENQIKP HIMVKRXES EHOFFRXQMG | RUD/DQ
|QBXAHGFRQHMRY 7 KHGH. IXGGRHLYH I HARWHI RUDQAOOHERNGY) SHIRG/EHILQQQ) DWJ HHP BHU DOGLOMIP SHIRG/Z MQWRHDQOMOSHIRG, : HKDHGRW
HOMMGLOR D) H ADQIH UHDMG\HNBP HON P RGILFDARYY RUQGFHP HOMBQIRNRYY/ UHDAME\R RXUH FKOQHEGIVHIRUXQHXUHGRMAR M $ FRAQIO Z HERGRW SHAVKH
DERSWROR $ 68 R KDYHDP DMIDCH | HFWRQ RUFRQRICDMG | LDGFLOOWIAP HON : HZ LOTSS® WHIXIEEFHL 1 XMHWIRMRY/ LRI RXUH FKDQIHEBIVHIRU
XQHAXUHG CRM/RARXU



, QYHIR HOVIQ5 HO( WD

SFDOMMRQEXP PO
: HAGQRAIFTXLHDY SURSHWA/GXUQ) WH\ HIUHQGHG' HAHP BHU 7 KHI RTBRZ L) BEGIVKP P D) FAKHZ KRD RZ GHG SURSHWAY/Z HIFTXUHG GAUQ) WH\ HIUHGHS
" HRPEU
&ROACAMDO
' DMR 5 HORE®! 1XP EFHUR 3XUAKDH3 UFH
3LRSHIV 6XEP DINHW $ FTXIMMRQ 6TXOH) IV  9XICHQIV LQWRADGY
$]X\D&DQ RY5RG / RV$ QHBV 600Q* CEUH® DI
YAOFNWRCH, QGAKIDCS WHV 9DURKY
$LUSRW WYH 6ORUHINACR ,QDOG( PSIH: HW
5 RAO QRS YHIH 2 IQIHE&RQN 1 RW
$URZ +LIKZD) / RV$ QHBY 600Q* CEUHD DM
C B \KBWHN / RV$ QHBY 6RXN YD
$ CEEDYRXBYOLG / RV$ QHBV 0 G &RXQIA/
" CKIDB\WHV 6OVHIDAR ,QUOG( PSILH: HW
5 RHFUDDV/$ YHOH / RV$ QHBY 6RANYD

7RED SURSHWS FIXAMWRY/

5 FBUAVHIVKHJ LRW FROAMAMOCSXUFKDH SUFHEH RIMAHIBIQFUHAW SURIDARQY FERMQ) FRIVOQG RMHUDFTXAMANRQUADMMG FRW 7 RECFLSANT HG FRMQ) FRAWDQGFTXMURD
UHDAGFRIV GHAR FHABEQFUHAW QRAFOGHGLQWHJI URW FROMPXDOSXUFKDHSUFHIQWHVIEBICERYH ZHHMISSH IPDMD P IARY

5 FBUAHQMWHIFTXMUMROR  SURSHMAY SXUXOQAR WUHHVFSCLUDMWDQORANRQY Z 1\ \RUHHYSDFNRCHS HOO( \BMHQMY

7 KHIRTZ LQJ \EEGIVKP P D] H/CP RXQVDIBFDAMG\R HIFK P DMURDWR  DAHAIGE QCELQM RQDUHIDAYHI DUYDOHEDY | RAKHIFTXMUWRY/ RAGLOWH\IEGICERYH D/R \KH
MR HIFK IFXAMURY LOWRADI/

$WHV

/ DG

YXAQIVOELP SIRVHP HONV

7HIONP SIRVHP HWV

$ FTXUHGGDHLQBQI LEGIDANV

2 WHUDFTXUHG DAHV
7RICDXAHNVIFTAUHG

| \CEIOAY
$ FIXUHG GDHLQIQI LEGICCH QWY
2 \KHIDWXP HoICHOWY
7 RUOICH DN DWXP HS
1 HADWHANDFTXILHS

$ FTXUUHG GDHLQBQI EEG DAHNDHFRP SUM-GR P I@RQR 1Q STFHGDHIQBILEGYZ W DZ HIKMGDHIIHIP R DMRQSHIRGR  \ HOWDG P IRQR
CERYH P ONWBDHLQBQILEGYZ MW DZ HIKAGDHIIHIP RWDIROSHIRGR  \ FOW

, FOGY/RKHIZ RINGQ) FOSABCDAHN CFTXLUAG DOG ACELOWAY DXXP HGDAKHWP HR CFDAVMRY LFOAQ) SIRDIRY/
5 FBUAHQVEHBZ P ONHABDHIQBQILEGYZ W DZ HIKAMGDHIVHIP RWDIRQSHIRGR  \ HOW/



" DSRIMRQY/

7 KHIRTRZ LQJ \EEBIVKP P DU H/LQ RIP DNRQUADMER WHSURSHWHA/\ARDZ HVRGGAUQ) WH\ HOWHIGS' HRHP BHU DG CRIOWIQWRAG/
&ROACRNDOB DBV
* DMR 5 HME®! 3UFH * OQ5 HRUGHS
3URSHIV BXEP DLINHW " DSRIMRY 6TXOUH) HW LQWRA\DLY LQWRADGY
" DVSRIMRY/
600E@S YHXH / RV$ QHBY 6RAN YD
RO 2WQIH 6RAN
&LP IR |GD5 RE® 600" HIR 1 RW&RXQN
5RAN 3RQN UYH 6D IHR 1 RWE&RQN
BOXRQS YHIH / RV$ QHBY &HED
$WRZ +LIKZD / RV$ QIHBY 600* CEUHD DM
BRAN* UDJGS$ YHH 2WQH B6RAN
" DVSRIMRY/
( DNB\MILV5 RIG 9HYMD
$ REEDYRXBYOG / RV$ QHBY 6RANYD
) LIXHRDBWHIN / RV$ QIHBY 6RAK YD)
+ DINHTS YHH / RV$ QHBY 600) HIDQERI DB
* DUIHTS YHOH / RV$ QIHBV &HOAID
" VSRIMRY/
2 URQ$YH / RV$ QIHBY 600Q) HIDOERI DI
© . DOHBYHOH 2 IDQJH&RXQIVS LLBRW

7RED

5 FSUAHVKHJ URW FRORERXDODBY SUFHEH RIHFRP P WIRQY SURIDARYY FUHAWDOGRAHJFBRMQ) FRIW

,PSOLPHIR 5H DM

* XU \WH\ HOUHQG-G' HHP BHU ZHUFRIQ] HGLP SOUP HWADL HARBIG) P LARQUHIMG\R VHYHD SURSHWNAKDIZ HHMRIILQDED SOQQHE RUGHYHBSP HOW
, QWHI RO TXOWUR P DO HP HOASSURYHE DRKOQIHLORDAD | RARHVAHSURSHWNY UK [QDVKRWWMHGH SHAMGKRIQ) SHIRG DG DSDQWR SXUKHWHUMIBIUDKH
KD FROMHZ I XUUHGHYHERSP HIWVRUBQ \MP RZ GHYIKLS DOGRSHIDIRY $ VAKH SURSH WY GG GRAP HANKH UMD RUFDWA LFDNRQDVKHG | RADBIDVR * HAHP BHU
WH UP DGHEKHIB DG XVHG DQGLP SILP HWAKDLI HYZ HIHUHARIQ] HER UHBEHWHUFDLY 1Q) YOOH/AR BANP DMG | IUYDDHY (P DMG | UYDDHYZ HHSUP DU EDHGRQTYXRMG
P DNHAYDOH/REBIGHG | URP QRIELQAQ) RITHYRUBGWHYR LQMIAIHFHYHG URP \MLGSSDIY EX\ HYRU Z KHHCBSTFCE®! FROAFAMG\DBY SUFH/

: HH SHAVAIH SURSHINAY/ R BH FOWL LHG DV KHG | RAMIBALQ D\MEVHTXHBHIRG RGAHWH FUMID | RUVXAK FOWL LFDNRQXQEH S 6& DHP HAB SRQVXAK FIDWI LFDINRQ HIFK
DXWHNZ LOEHP HDKUHG DAHEZ HUR LWAKHERXUHAFDW Q) OP RXQARUI DUYDOHGW HANP DG FRIWWRVHD DG G-BUHADNRQZ LAA-DHSUIRSHARYHD 1URP WHAMR FDWI LFDNRQ
7RWHH \WNDUYDOHGW FRIW\WRVHOLYVEHBZ. FOW 1QJ) YDOHDAKDMP H Z HZ RX@ WHRG DR LCRSHP HOBY. UMEGERZ QI RURKP DMGVHIXY FRW HI  BRNHDJHDQGFRQ FRW
LQOWDNVXMHSHIRG



$ FTXILHG/ HDH, QEQILEGY

7 KHIRTRZ LQJ VEEGIVKP P D) H/RXUCFTXMMRQ UHIAG LGS LEG DAHV LGFOQQ) WHYDDHR 1O SOFHWIQABDAY CERYH P OINAMMIQNBDA/DJGDEHRZ. P ONHNURKGG
®DH DG RXUIFTXMURQ UHIAMGLQBQILEGIACHOMY LGFOAQ) EHBZ. P DNAMIQABDAY IQWRADG/

' HAP EHJ

$ FTXILHG/ HDH, QEQILEGIS WHV
,Q SOFHODHLQBILEGY
$ FP® XOMIP RWY DIRY

,Q SIFHODHLQBILEGY GHV

$ ERYH P DNHAMIONBDA/
$ FRP XOMIP RMY DR

$ ERYH P DINAAMMIOABDH GV

YHBZ P DNHNURXQGBDH
$ FRXP XOMIP RW DIRD
YHBZ P ONHNURQGODH GV
$ FIXUHG GDHLQBCILEGIDIHN GHV

$ FTXILHG/ HDH, QEQILEGY/ LCELMAY
YHBZ P DNAAMIQABDAY
$ FP® XOMIP RW DR
YHBZ P DNAAMIOABDAY GV
$ FIXUHG GDHLQNQ LEGICCELOMY GV

7 KHI RGBZ LI EEGIXP P DL H/AKHDP RUY DARQUADAGVR RXUCFTXUHG BDHLQIECI LEG DXV DG CCELONA| RAWHU-SRUANG SHIRG/RMGEHBZ.  LQWRADG/
<HU( QGH5' HHP EHU

,Q SOFH®DHLQBILEGY
1 HAEHBZ P DUNAAMDOQABDAY
YHRZ P DN URXQGODH/

7KHIP RMY DARQR 1Q STFHGDHIQERI LEBVLY UFRGHG\R G-SUHADIRQDQG CP RMY DIRQH SHOHLOWHFRQRIEDMSWEAP HOVR RSHDINRQ/| RAWHSHIRG/ SUAHOAG

7KHIP RMY DARQR QHAEHBZ. P DINAAMIQABDHY LY UHFR G5 DY/ DOLGFS DHVR UHQBOLGFRP HLOWHFRORICDMEBAP HQVR RSHDIRQY| RWHSHIRGY SUIAHOAG
7KHIP RMY DARQR \WHEHBZ P DUNHAI URXQG BDVHLY HFRUGHG DY DQLGRUHDHR SURSHW H SHOFVIQWHFRQRIEDME\WIAP HOVR RSHDINRQY | RANHSHIRG/ SUAHOMG



7 KHI RGBZ LI EEGIXP P DL HAKHAKP DAGEP RMY DIRD CFRANRD R RAUCFDAMMNRY HDMGLQBQILEGYD/R ' HHP BHU I ROWHGH WLYH\ HOLY DQG\KHHO MU
LOWRADG/

%%—vxzs:{n@ %HBZ 0 DLNHW
<HU( QAQY ,Q SOFH/ FDWY | FDW/ * LRKQG/ FDH

7KHHIWJ
7RND

(P DMGEP RQVR TP RMY DINRQZ LAOEH UHRGHG\R G-BUHADINRQ DG P RMY DNRQH  SHVHLOQWHFRQRIEDMS WP HOVR RSHIDIRQY
(P DMGEP RQVR TP RMY DINRQZ LAOEH UHRGHE DY DQHACRSHDVH R UHQBLCHRP HLQWHFRORICEDMS WM HOVR RSHIDIRQ/
(P DMGEP RQVR TP RMY DINRQZ LAOEH UHRGHG DY DR LCRIDHWR SURSHWY H- SHOAYLQWH FRQRTCDMG WP HOVR RSHIDNRQY | RAMHSHIRG/ SURVHMS

/ RDQ5 HHYDE®!

2Q2 AR IQFRMGANRDZ W WHIFTXMUROR \WHSURSHW GFDRMGDY & AW WEWHHAZ HIMKHGD P IARQGEU\R\WHVHIBWDAMWNHRXUIMY HG B DO
DOV CRUHLQBWMDOGHYHESP HYNWM DV'Z HOD/AE R HARZ. UAHYHIFFRXQMKDAZ HIHI XQGHG Z LW GOQSURFHHB/DFERIQ) \WH?E GOQFRIDMID 7 KHETQEHILYLQMINDN
SHIDQD®  UWTXLUAP ROKO LOMMNRID SD P HQVZ W DEDTRRQSD P HADAP DIMUMY DQGKDYDQH | HAWHLQMBMADMR LFOAQ) GUQRWIDIRQFRIWDG! HY/
7 KH@DQKDY/DP DM CDMR 2 AREHU ZOKMRH  \ HOUH WMRQDYDLOEG DAKHER URZ HIVRINRY \KEMANR FHBIQFROBURYY SOVWHSD P HYAR D H \WMRQIHH
7 KHEDQOIBZ VI RUSUHD, P HQMOQSDWRUZ KRB Z W SHDMWA/WDQILG) 1 URP R R WHIP RAQBIE0G GBHEQ ROWHWP Q) R WHSUHSD P HQA7 KHEOODOR
|GFOGHVDUIKWR | LIANR | HLI RUXVAR CFTXLUH\RHXQGHDLQ) LQBANMDOGHYHESP HUWWMLQWHIXMH $ VR ' HHP BHU WHERWRZ HUZ DVFXUBARQP ROKD [QMIAW
SO PHW

$VR ' HHPEHU WHFDUWY 1) YDOHR WHEDQUHAHYCE®IZ DY PICRY ZKFK HOAV P LEIRQR XQIP RW HERUWICDIRQIHVFRW $ VR ' HHP BHJ
WHFDOWY L) YDOHR \WHGDQUHHYTEGIZ DV PIORY ZKEKWHGAN P LORQR XIP RW HERWICDIRQ! HFRW YDHE RORXUPUHADAAAP HONR \KHFUHAWRW
HYDODMRQFUMAID Z HGHAIP LGHE\KDAKHDIBRZ DGFHI RUSRMINDOFUHAWERAHYRQRXUGDQUHAHYLEGILYLP P DMIDCDVR ' HAHP BHU DG



1 RMv3D CEM

7 KHI RIBZ LQJ \BEGIVKP P D) H/ARHFRP SRHWVDQGMIQULEDDAMP VR RULQG-BMIHNVDVR ' HHP BHU DG RO/ LQWWRA\DBY
" HHP EHU " HHP EHU 0 DUILQ$ ERYH &ROADAMDO
62) 5 , QMHXG DM 0 DXUW' DM

8 QHRXUHG DQG6HXUAG' HEW
8 QHRXUHG' HEW
5 HYROLQ) &UHEVY CHON
0 6HIRUL RM/
0 ([ FKOYHEBIBHIRIL RM/GH
0 7HP / R
0 6HIRUL RM/
0 6HIRUL RMW/GH
0 ([ KDQHEBIBHIRIL RM/GH
0 6HIN/  $ 6HIRUL RM
0 7HP / R
0 6HIRUL RW/GH
0 6HIRUL RW/GH
0 6HIN/  %BHIRUL RM/

7RECB QHRXUHG' HEW

BHXUHG' HEW
0 7THP / R
. LQ\KL@BOFH
YOBRDYRXGYDLG
W WV
600QW) H$ YHXH
| D&IHHIDYRXGYDG
* [BHW D30P D
;. RRGB $YHRH
7RECBHXUG' HEW
7RECB QHXUHEDQG6HRXUG' HEW

/ HV 8 P RWHGSUHP IXP GVARXQNDG GHEWARKXDFHFRWWV

7RO

5 H GRVWH FRQUERXDOQMAIDMXQEHMH WP VR HRK GDRDVR ' HRP B

QD
QD

QD
QD
QD
QD

QD
QD
QD

QD
QD
QD
QD
QD
QD
QD

DOGLFOGVWHHIHAWR LOMMHNDM\Z CBVWDAZ HHHITHAWHDVR - HRHP BHU

7 KHLOQMAWNIDMLY RADEIMAG R LOFOGHWHEP RMY DARQR G-EVAKKDGFHFRWVRUXQP RMY H31 DUP DINHAANYDOHSUHP LXP VDG AVARXQV
$VR' HHPEU WHLOMFXVIDM/ ROWHHEDRY DHARP SUM-GR GO 6HXUHG2 YHQIKW LODGAQ) 5DM 262) 5”1 RIBRKWHXQHXUHGUBYROLQ) FHEWIAMN
DG P LARQXQHXUGWP GOQ DG PROKWP 62)5 27HP 62)5° |RMH P LAORQXQHXUHGWIP (0D SOVDQDSSIEGIP DJIQR SHIDP
| RAMHXQHPXUHG UYRYIQ) FUHBWERAAW DG SHIDQR® |RMH P LORQDG P LARQXQHXUHG\WMP (DR DQGDVXWILCTEL DN UHIDMG UDM DGR HOAR
JHR 7KHHEO/DHDORVVEMPARD  62) 5 IGRJ, Q- DM \WHCSSICE®BIP DULQGFUDHGE W I RARHXQHXUHG UYROLQ) FMHAWLAQW DGR
IRAKH P LARQDG P IARQXQHXUHG\WMP GOQVDNMUFHWA 1Q) WDARKUNKWELCTEL W SHIRUP DGRH\BLIHVZ HIHP HVRU
7 KHXQHPXUHG UYRLQ) FUHAWERAMN LV \XEMAMR DQ CESTFCEGH LAWY [ HHZ KIFK LY FOBXOME D/DSHAQIIHR \WHVRBDBQEHWMIFRP P LW HQAZP RQAMBIDBBWR XVOIH
$VR' HHPELU \WH CESTFCE®! AW | HHLY SHUDQRP Z 1\ DNXWERTELOW UHIDMG UDMDGWWE HYWR | HR |, Q-DOO \WHI CAQW | FHG-FUDHEE
R DRMUFHMA 1) WDARXUVXMBLCCELOW SHIRP DFHVBJHVIRU.— ZHHP HWY



7 KHXQHXUHGWYROLQ) FUHEWIF.ON KDAZRM] P ROK H \MMRQY DYDLOEGI DARURSIRY \KEMAWR FHISIOWP \/DOGFROGURY/
2 Q XIXWW Z HSOGIQI XWKHRMBIEQ) SUCASDOEDDFHROMY XQHXUHGGHEW

7HP 62) 5 IRJIRXU P LARQXQHXUHG\MP GOQKDYEHWZ DSSHEWR DI U H3WDMR WURKIK O D UAXANY LQDODMIQ! I H3UDMR D\MJ

DEAQ) \WHOSSIFCEBIP D LQ DG VKW TELON UHIAMG UDM DOV HOV

0O 62) 5 IRIRU P LARQXQHXUHG\MP GOQKDYEHH\Z DSSHEWR DI U H3UDMR WURKIK O D UAXAMY LODQOOIQI I H3UDMR DWW

D33 WHDSSTFCEGP DL LQDQGVXWELCTELAM UHINMS UDM DO HQWV

7KHEDIWNHRXUGE M| SURSHWWYOGGKDYIQMIMRID SD P HQAMP VEHDUQ) QMWD HP 62) 5 IGFBDIGE D 62) 5 DAY HIBON DQCBSOFEGIP DJIQR
SHIDP 7HP 62) 5 |RAMYEIQKD/EHWZ DSSHEWRDI L] HEWDMR WURIK - X® WAXAMY LQOQDWIQI ] H3WDMR D\MUDCAQ) \WH6E2) 5

DO HWDQG CSSIFCEGIP DULQ 2 Q-XO ZHH HAMVHGDRH\ HIUH WOMRQRSIRY H WA WHP DXUNY COMR \MYETOWR 2 AREH EXEHIXH® RO

6HBWP BHU Z HIP HIG-G\WVGOQWR P RY RKHURKDOHY DEG\E R DEAMRORH\ HIUH WOMRQRSWRYY $ VR ' HHP BHU Z HKDMHWUHUP DQQ) RH\ HU

H \MMRQRSMRQ/DYDIDEG! \KEMPAR FHYBQWLP VDG FROGURYY

) Ll HSP RQMO SD P HOVR LOMHXNIE SUCHSDOXQICP DMIM DvI RGZ V . IQ\KL@BOFH YOBROYRXGYDG /D

&IHHIDYRXOYDLG * |BHW D30P D DG RRGDL $YHOH

Y If H3P RQKO SD P HQVR LQMMXNRID
( [ FOG/XIP RMY H5 G-EWARKOGFH RV UHDMG VR RAUXQHPXUHG BYROLQ) FUHAWDAMN Z KIFK DUHSUHIMGLQWHOCHIM 3 HHIHGETRFRIV GHVIOWHFRQRICDM
EDDGRHKHIV

&ROADPNDO HEVD DM

7 KHI RIBRZ LQI \BEGIVKP P D) H/ARHFRQALAXDOGHEWP DIMUMKY DG VAKHXBG CP RMY DARQSD P HV H FOAQ) GHEVEUHP LXP VAVARXQIVDQG G-EMMWKOFHFRW DVR
" HHPEHU DG CRVQRWRQIGHUXGH HIAVHEH WIMRQRSWRQY DYLLOEGIR XV DV QRMSLOWH\SEGICERYH LOWRA\OB/

7KHHI\WJ
7RED

5 HAHQVS PR WY

( [ KDQHEDBIBHQRUL R/

,Q0 DK ZHIMKG P LARQLQDIJ W DMSUCASDOP RQNR H KO HEGIVHIRUXQHXUHGRM/GH WHS ([ FKDQHEGILRW DG

P LARQLODIJ U DMSUGASDOIP RXQIR H FKOQ HEGIVHIRUXQHXUHG QRMVGH WH: ([ KOQHEGIL RW DG\WIHMUZ WWWH ([ FOQHED
1 RMW \KH3 ([ KDQHEBILRMW 7KH ([ FKOQHE®I1 RM/Z LGP DXMMRQO DK DGWH ([ FKOQHE®GI1 RM/Z LGP DMUHRQO DFK LQHIFK FDH
XEOWHIHBEXUKDHS H FKDQIHGRU IQWHFDHR ([ FKDQHEGBIL RV BGHHP H5 7 KHQUBURAHHG/I URP WHIMAOGRH DWUGHBAN WHLQMPOSXUFKDHI GMVRXQN
XQEHZ UMCY FRP P IWIRQVOQGRAMHUR IHIQ) H SHOHY Z HIHDBSUR LP DAMD PIGRQIRMH ([ FKOQHEDIL RWDXG PIORQIRMH ([ FOQHEGIL RMW $V
R’ HHPBU DG HHPBEU WHQHVDW Q) CPRQWR WH ([ FKOQJHIEGI1 RMW/Z DY P LARQOEG P LARY WASHRAHD Z W XQP R HGG-EW
AFRQUEGIMWOFHRWR  PLORODG  PILARY WSHANWHD $VR ' HHP B DG HHPEHU WHQHADW Q) CPRXQW WH ([ FOQHEDIL R
zD/ P RO P LARY WASHRAIYHY Z W XQP RMY HSG-EVAVFRQUIGIWOFHFRIWVR P LARQDYG P LR WASHANHD

, QMIAKNRQWKH( [ FKOQ HOEGI1 Rk SO CEGIVHP (DQQ0D RQ0 WK DG6HBWP EHU. R HOFK\ HIUEHILQQQ) RQBHBWP BHU ) RAKH\ HOUHQGHG' HAHP BHU

Z HUFRIQ] H\RBOQMMNY] SHOHRQWH( [ FKOQHE®BI1 RM/R P LORQ Z M FRXSROIQMIWR P LORQ DQGLP RWY DIRQR GHEWAVARXQADQG IWXOGFHFRWWR
P LARYQ ) ROKH



\HHGG' HHPEHU Z HUFRIQ] Ho\RIEOLQMINY] SHOHROWH( [ FKDQJHE®BIL RM/R P LEARY Z W FRASROLQMIIR P LR COGLP RMYDIROR G-EW
AFRQUEGIMOFHRWR  PLAIRY

YHRH HHP B IQWHFDHR WH ([ FROQHEGI1 RW RU HHPEHU IQWHFDHR WH ([ FKOHEGIL R RMRTEHYZ LOKDYHWHUWIKW
R H FKDQHWHUCRM/RID XSROWHRIPUHFHR FHISQHHOV ) URP DGOV HAHP BHU IQWHFDHR WH ([ FKOQHEDI1 RMW RU HHP BEHU IQWHFDH
RWH ([ KOYHEGIL RW RMRTHYP D H FAOYHWHUGRM/DAIY WP HDAKHUHBRIROXQMDKHFRHR BXMGHN ROWHHRIG\VKHSXGGWIEAQ) A 1P P HIDMD EHRM
\KHP DXUM CDMR \MHOSSOFCEGIVHINVR ( [ FKDQIHEGIL RMW/ ( [ FKOQIHVZ LOEHVAMBGE. GHIVHUQ) FDK XS \RWHSUCASDIEP RXQIR \WH( [ FKOQIHE®HL RMWH AKOQIHG DGLO
UASHWR WHUP DQE-UR \WHH AOQIHGYDOH Ll D) LOH AHWMMHIR  LOFDK RUIQDARP ELQDNRQR FDK DG \KDUWA/R RAUARP P ROWRAN DARXURSIRY 7 KHIQMWICH FKDQIHUDA
v \KOUR RXUFRP P ROVIBFN SHU SUCFLSDOIP RXQAR \WH ( [ FKOQ) HIEGH 1 RV Z KLFK U-BUAHVDQLQMICH FKOQIHSUFHR CBSUR LP DMD SHAMDOHR RAU
FRP P ROV

: HPD QRABGHP WH ([ FOQHE®!L RMDRXURSIROSURMWR\WHUP DMWY 7KH ([ FOQIHE®HL RMW/Z LOEHUHGH-P [EG! 1QZ KRBIRUQSDWAXEMAAR
FHIBIQ@P MIMRYY | RUFDK DARXURSWRODAD. WP H DG R WP HVRWP H RQRUDNMLO D DGRORUEHRIHWH  WAWAKHXGGWEEQ) @ P P HADMD EHRIH\KHP DX
OMR WH ([ FKOQHEBI1 RM/ EXVRQD UL \KHOW-ERWG\OBISUFHSHMKDHR RXUFRP P RQWRENH AH/ R \WHH AOQJHSUFHR WH ([ FKDQJHOEGH1 RAVIRUD
\SHAULHGSHIRGR WP HOQG AHVEQRKMHUFRIAWRY/ DD LHG 7 KHUHGHP SWRQSUFHZ L@EHHIXOOR WHSUCASDOIP QMR WH ([ FKOQJHEE®H L RMAREHUHEHP HG SOV
CFRXHG DG XCEOGLOMMI Q)

| DIXQEP HQEOKDQH HI AKOQHIQFRQMRO GHIMIY R RXUFRP P RQWIRFN RAMKDUHRTEHWCESURYICR. ANXEDMR)RUGMROMRDSTD RAFXY WHD \VEMPAR CP LM
H AHBIRQ CRMREHYP D UTXUHXVVR U SXUFKDHWHUGRM/| RUFDK DADUHEXURKDVH SUFH HTXCOR WH SUGRLSDCEP RXQIBOVDQ. CFRUKHG DG XCEOIG QMM QDEAUR) Ll D
\GHALLE P [NH Z KRBH XQEP HECRKORI HREPXWY SURWRWHP DMUMY GDMRUL Z HIMMXHDQRIFHR WGP SIRQZ MK IASHRARWH ([ FKOQIHTE®1 R \KHH FKOQIHUDMZ LOEH
LGFUDHG LQRHYEIQRLIP WIFHVE SUH GHLGHGEP RXQW

, QFRIGHRANRDZ W WWHR | HIQ) | RUHIFK VFUHYR ([ FKOQIHIE®H L RV Z HHMHGLQR DU MADIRQ U KW UHHP HYEXXOQMR Z KLFK Z HDIUHHGAR U IMBMWHUADBIR WH
\KDWR RXUFRP P RQWRAN Ll D) GHIYHIEBIXSRQH AKOQIHR \WH( [ FOQIHE®IL R |, | AHWBIQ FRQBMRQY UMY VR RXUREQ) DINRQY XQEHMH U RDNRQ U KWL UHHP HQATLH
CRADNILHG \WHDZ HZ LOED DEAMRDOQMHMROWHCESTFTEGIVHINY/R ( [ FKOQIHE®IL R : - HOFFRXQIVRUVKAK DEAMRDOQMZP RXQN DY AR HIWREDI DIRQ/LQ

CFFRUDGFHZ WS 68 6XBIRSLE ) LCDGHDO QUKP HQW 5 HIMADARQ3 D P HY$ UDQIHP HQV Z KLFK DUHP HDJXKUHG WSDUDAMD (QIFFREDGFHZ WS 68 6XBRSLE | RW
SRQMIHAH/ %HFDAHSD P HONR \XAK DEAMRDOLQMMAZP RXQVZ DVQRABIRECEBIDVR ' HAHP BHU Z HKDHQRAWFRIQ] HSDACHAWDVR ' HHP BHJ

) LS P HOGHGDQG5 FWBMG & UHAVE JUH-P HOW

2Q0D Z HIP HIG-G RUMHIRUXQHXAUG BBV UHP HONB. HOMIQ) LQRKH) LS P HIGHG DQG5 HABMG & UHAVES JUHP HOMKH® &UHAVE JUHP OV 3URUR
\KHDP HOEP HQMKHFUHEWDI UHP HQWZ DVFRP SIMGR L DVHRRUXQHRXUHG BYROIQ) FMEWIAMY WH25 HROH)  IQWHDIJWIDMSUGASIOIP RQR ELAIRD Z KIFK DR
DEBZ HGXVR MKHBWHY R FUHAVYS \R CQDIJWIDMIP RQMRARH FHG PIORY LD P LARQXQHXUG\MP GIQICAMN WH 0 LCIRQ7HP / RO OGG UL
D P IARQXQHUG\MP GIQICAON WH 0 LAORQ7HP / RO OGWHKMUZIMNWH 0 LARQ7HP / RIQ \WHS7HP ) CHAOW  7KH&UHEVS JUHP HOMP R RKHU
AOQHY L LGRBDHEWHERURZ 1Q) FDBCAW XQEHMHS HYROHUIURP HARQ\R HARY (L GZ HFGWHIQMHNWDME HIP [ WH 62) 5 DOWWR HOAKDV
SURAO® CSSTHG\RERKWHS HRYHUDQGWH 0 LARQ7HP / RID UL H \MIGHG\KHP DM CDMR WHS5 HYRYHIURP 0 D RO D ZMERM] P RO
H\WMMRY/ O LY HWE-GWHPDXMIWR WH 0 LARQ7HP / RIQIUP -XO RO D 7 KHIQMAXNDMDQGP DM GDM 0 D RWH 0 l@aRQ
7HP / ROQUP DQHGXHDYHG

2QLRHMHPEU Z HIXOKHUCP HOGHGWHE BHEVE JUHP HOAR BZ HAKHIQMAWDME, HIP LCDMY \WH 62) 5 DOV HOAKD/BUYIRA® CESTHG\RWKH
0 LARQ7HP / R

6 XEMPNR FHIBOWLP VDG FROGUMROAFWRWN LOWHE. UHAVE JUHP HOAZ HP D BNXHMDGAMRIOBOGHURRP P LW HOVDGGLCRUDHWHM] HR \WHE.UHAVES JUHP OB [0
DEMRID  HQR) ZKFKP D EHFRP SIMHGR DEAMRIOAYROLQ FRP P LW HOVXQE-WHS HYRYH DQLGFUDHRWHTHP ) CROW DEAWRIOMP GOOWIGHH/RID)
FRP ECDIROR \WHIRBMIRQ)

, QMIANROWHE UHEVE JUHP WY JHHIDED R EHSOGEDHEXSRY DARURSIRY HWHUZHP 62)5 @10 62 ) 5 RUDEDHUDM SOV DQCBSIFEGP DULQEDHZRQRXU
GYHDIHUDAR DQGG-EWDNYV 7 KHOSSIFCEGIP DULQI RAKH7HP ) CRON I H/IURP R SHUDQP IRUG2) 5 EDHGEI/DWG R SHUDQQ®P |RUEDHUDM
@O0/ 7 KHOBSTFEBIP DILQ! RAKHS HRYHUDQIHYI BRP R SHIDQP 1RUG2) 5 EDHGEOVDGOWHYR FUHAWIG R SHDQQP | RUEDHIDMEBDY/

, QOBAWRQ\R \WHLQMFWED CEGIRQLP RXQNVRAMELAQ) XQGHMHS HYRYHJ Z HDH



UMXUHG\R SD. DQCBSTFEG FUHAWIAOW | HH RQHIFK GLEHVARP P WY HAZP RXQAXQEHMHS HYRYHU BIDEBWR XVOIH 7 KHOSSIFTEGIFUHAWDAQN | HUDQIHYI URP W
SHODRE G-BEQ RORUGYHIIHUDR DIGLQMAR HDGHWDIY

, QDEAMRY WHEUHAVS JUHP HATOR | HDMUAY DVWERTELONW QONHG SUFLQ) FRP SROHOAKDADQ SHURGFDED D3WWAHDSSIFCEGIP DULQR JHRRU DG
DOVWARH DSSIFCEGI FHAWDAMN | HHE JHRRU G-SHIEQ) RYRXUCAKHYHP HAR \WH COQOCOMWELCTELAMW SHIRWP DOFHP HMEY ' XU WH\KUELCTEL QW
QONHGSURQY DAWAR HQAZ D/] HIR | RUERIK WH CSSTFCEGIP CLILQDQGFUHAWIH@OY | HH , Q- DY DNAMURHWA LG WDARKUMKMBLCTEL O SHIRIP DRHVLHVZ HIHP HVRU
\WHDSSIFCEGIP DUIQGHFUDHEER R | RUKHS5 HYRYHUDQG\R IROMH7HP ) CRAOW DQG\WHRHAWIAON [ FHGFUDHER W

7KH5 HYRYHUDQGWH7HP ) CAMIVP D EHYROQEUOD SHENGLOZ KRPIRUIQSOWVDAIY WP HZ LKRVEP LXP RUSHIDIV $ P RQVERURZ HSXQGEHMH7HP ) CROW DG
WENGRUSIHEIGP D QRABHUHERIRZ H3

7 KHE&UHAVE JUHP HONFRQIELQY/X\VXOCDQG PXAWEP DY HYHOIVR GH DXOVFOGQ) GH DXVIQWHSD P HVWR SUGRLSDOLQMMMRUIHAY GH DXOVIQFRP SIOGRHZ W WH
FRYHIOMVHVRIN LQWWHE BHEVE JUHHP HQADQG RM-UGDQ GRAXP HIBMRY FURW GH DXOV\R FHMBIQ RKHULQGHRMIHW DQGEDCNXSE DOGRAM-UIQROYHR GHIXGW |, | DQHHAR
GH DXORFXYDOGLY FROMMQ) XQEHMHEBEVS JUHP HOMKMHXCEOG SUGASDOIP RXQAR DORAWMEDAQ) GO0/ RIHKHUZ [\ DOTFRXHG XCEOGLQMMXNINE RMHUCP RQVRZ L 1Q
WHSFWHIR P D EHGFOWGLP P HIDMY GHOESD CEG!

, QFRQGHAIRQZ W WHIP HIBP HVWR \KHE&UHEVS JUHP HOAVZ HUFRIQ] HS GHEW] W XMKP QWGP RAIFDIRQH SHOAVR. P LAIRQIQWHVHARQG TXOMUR
ZKEKWVFRPSIMGR D P LARQEWROH WYXMWP HVWR GEWURP WHZ UMRT R XIP R H3 G-EWAXOFH FRUV DIIEX\BEBR SURYLRXY FUHEARY LQWWHS HYRYHAKDAZ HIH
QRMFOGGIQWHEBEVE JUHP QNG P LEIRQR \WLG SO | HDWRADMGZ W WHP RALIFDIRQR WH 0 LA@RQ7HP / R

$VR' HHPEU ZHAGRMDYHDY ERURZ LQIVRAMBQEQ) XQEHMHS HRYHUDQGKDG P IMRQRAMEIESQY) LQGWHLYR FUEVWKDAHGAHGRUERIRZ 1)
FOSCAW GDNQ) BLQIRQDYDMEG | RUXMHERIRZ IV

" AV RYHDOV

TKHEUWHAVE JHHPHWY P LARQWP GIQICAMN WHE 0 LARQ7HP / RO P LARQXQHXUHGIXOIQMGVHIRUGRMY WHE 0 LRQLRM DG

P LARQXQHRXUHG I XDUQMHEVHIRUGRM/DQG P LARQXQHUGIHXOIOMGVHIRUGRMY WHMHH6HIEY ~ $ DG %1 RM/  LGFOGHDWHINVR [LQDGADODOG
RKHIFRYHDOMWDAZ HP XWWERP SO Z [\ $ @1 LDGRDOUDARY P HUEY DG VWP VXVHGLOWHFRYHIDQVEHBZ. DUHGH LGHGLQWKH DSSTFCEGIGOQ DI UHHP HWVDQG DUHWAMG RQD
TXOUM® EDLY

t 0 DOEGQ DDRR \RBOQE-BMHMR\RICDIHNYIDHR QRAP RHWDQ

1 ) RONHEUHIVS JUHP HOADQG O LARQ7HP / ROQ P OQEQQ) DUDIRR VHRXUHGE G-EWR\RBCDAMANDOHR GRAP RUH\WOD

t JROMH O lMRQLRW/DEGEHIY  $ DG %1 RAM \RIHKHAH6HIRUL RW P OQEQQ) DIDIRR VFRXUHEG-EWR\RECDAMNYDOHR GRAP RIAWDD

ks

ks

) RAKHEHIRUL R/ P DQEGQ) DUDARR \RBDHRXUHS UFRXUIHG-EAR\RECDMANDDHR QRAP RIHWDQ
) RAKHEHIRUL R/ P DQEIGQ) DP IQP XP \DQJLEGIGHZ RWR DIBDIWH\XP R L DQG L DQCP RQMIDXOORDMBDW R \KHQHATXW SURFHHB/
UWHFHYHGE WH&RP SIQ D\MUGHSWP BHU

t 0 DQNQQ DIDARR DOWMG( % 7' $ \RIL HSAKDUH/R DIBDIV  \R

+

) ROWH&UHAVE JUHP HQADQG6HIRUL R P DQEIQIQ) DUDMR R \RBOXQHRXUHE GHEWR RBOXCHIPXP BEHIHG DAVHAYDOHR QRAP RIH\KDD DG
1 ) ROWH&UWEVS JUHP HWDQG6HIRUL RiW P DQEQQ) DUDMRR XAHPP EHHG1 2, D/GHIGHGIQOHK R \WWHEDQRIUWHP HQWV \RXQUHXUHGLOMIAW] SHOHR DABDIV
R

7KH P LARQR 6HIRUL RW/GH P LAORQR 6HQRULRWGH DG PLORQR 6HIRUL RW/GH VRIHAHH
35 HIIMMIG1 RW - FRQEIQWHI RTBZ Q) FRYHIIQN $ @1 L(DERDOUDARY DQGWIP VXVHG EHEZ. DUHDY GH LGHG LQ\KH DESTRTEGH L QMUY DQG DUHWWAMG RQDQ DQQAMCEDLY
$ 0 DQNQQ DIDIRR \RBOQE-EWEHNVRVRECDAMNIDHR GRAP RIHWDQ
$ 0 DQEQQ DIDIRR \HXUHEG-EWR\VRBCDAMANYDIDHR GRAP RIHWDQ
t 0D0QNQQ D' HVEHYFH&RHIIHS DIRR DABDIWV R DG
t 0 DQNQQ DIDIRR XHPXP EHHGDAHMRXQHXUHGGEWR DDV \R



EXEMPMRWHWP VR WHEBEVE JUHP HQV 0 LARQ7HP / RO 6HIRUL RAVDG5 HIMMIG 1 R XSRQPHMIQHYHOVR GHIXOMGFOGQ) EXWRAMP MAG\R L DGHIDXOWQ
WHSD P HOWR 00 SUCASICRUQMAW L DGH DXAOVMQWHSD P HOAR FHIBQR  RURKHILGE-BMIHN DOG UL DGH DXONQFRP SIDGFHZ W \RHFRYHIOMHVRW IQWHGHEW

DI UHHP HOAMAH SUQFLSDODG CFRUXHS DG X QSO G LOMMNROWHRANBOEQ) G-EWP D BHGFOWGLP P HADMY GHOYESD CEGIDAKHRSIROR \WH OGP LGMADRYH DI HOMBLGHY
VIKVH DQG RUGRMKRTHY DV DSSTFTEG! DOGLOWHHYHIAR EDONXSW DOGRMHIQRYHR GH DXOV WH SUKGA.SDOD0G DFRUXHG DG XQEDG LQMMWRQWH RAMBOE Q) G-EWE L@
EHFRP HLP P HADMY GHOQGSD: CEG! , QUEAMRY Z HOHUHIXLHG\R P DQEQDAIDP H/DFHAWDNY ROWHEHIRUL RM/IURP HWWHUB\BEDLE DG 3RRUVS DMQIVEHYLEHY

36 37 0 RRG IV, QHUARYBHYIFY 20 RRA IV RU) MK 5 DMV 2 XURHAWDNIVDVR ' HHP BHJ ZHHYO®6 1URP 6 3 %906 |URP ) WK 5 DMYVDQGYAD |URP

0 RRA WV

: HZHHIQFRP SIDAHZ W DOR RAUUBHTXULHG TXOUM® DG D00 LODADOG-BNVRYHDQWVDYR ' HRP B

| HDWH/
I HVRU

: HODHLQGMUDOSORAHR WDV SUP DU XQGHJQRQ FOGFHIEGIRSH.DIY GDH/ADNHHID FROEQSIRMRYIRIP LGP XP EDHUHN SOV UHP EXYHP HWRURHMEIQ
RSHDIY H SHOHY 7RECP LQP XP GDHSD P HVOHBFRIQ] H3LQUHQBOLGRRP HRQDWELI KNWOCHEDUY RYHAMHWP R \KHUHIMME GDVHDQG HANP DG UHP EXSHP HWI URP
\WDOV| RUU-DCHKBAAVE HY LQXUDGRH FRP P RQDUHDP DQMIDGRH DG RKHUHARYHIEGIRSHDMY H SHOHVDHUWHRIQ] H3LQ UDBOLGRRP HIQWHSHIRG\WWDAKHH SHOH/OH
LCPXUHG

) RAWH\ HIUHG-G' HHP EHU ZHBARIQI HS P LORQR UREOGARP HUHIDMG\R RSHDIMY GDHSD P HOV R Z KK P LARQZ DVIRUIL] HS®DHSD P HW
DG P LORQZ DVI RUYDUCEGIGDHSD P HONV ) RAKH\ HOUHQGHG' HRHP BHU ZHWRIQ HG P IARQR BQBOGFRP HUHIDAG\R RSHIDIYY GDHSD P HQV R
ZKIK P LOIRQZ DVIRUIL] H3®GDHSD P HOVDQG P LAIRQZ DVI RUYDULEBIGDHSD P HOV ) RAKH\ HOUH)GG' HHP BHU ZHBARIQI HG P LCIRQR UQED
LGFRP HUHIAG\R RSHDI) GDHSD P HON R Z KIFK P LRQZ DVIRUIL, HS®GDHSD P HOVDQG P LRQZ DVI RUYDUCEBIGDHSD P HV

7 KHI RIBZ LI \EEGI\AV | RWW \WHXQRVFRXQAGFDK | BZ VI RUIXMUHP LQP XP EDHUHQMR EHUFHYHEXQEHURSHDMY GDH/DVR * HHP BHU LOWRADQG/
) RUOKH\ HIUHBQ) ' HR-P BHU

7KHHIWU
7RED

7KHIXMUHP LQP XP EDHUHINVLQWHVEEGI CERYHH FOGH/\AMIQAHP EXVHP HWR RSHDIMY H SHOHY CP RMY DARQR DAWWA HWI RUGH HUHG BHNSHH YCEGY DO WH
[P RWYDIRQR [ERYHEHBZ P DNANBDHIQBQILEDY

/ HAVHH

: HEDHRIFH\EIFHD/SOYR FRIGANY RUD \RA@ BAMGW$VR ' HHPBU RXUR I LEH\EDFHGDA/KDHPAUHASP 0QQ) GDHWMP VR CESUR LP DMD
R\ HOY/Z W ROMQAR I | RUDQOEAMRIOMP R WUHRILYH\ HOWHIK $VR ' HH-P BHU Z HOOR KDYHDIURXQGBDHZ KLIFK Z HDXXP HELQWHIFTXMMRQR
(DAV WEWHAQO DK WDMD/DPXUWHOANP DQQ) GDHWP R C5SK IPDAMD  \ HOY/DQG ! RAUDGAWRDOAD\ HIURSIROAR UHIZ

$VR' HHPEU \RICE2 8 DAHVDQGEDHITEOMY/Z HHISSH IPDAMD  PLIARQDYG  PLAR) WSHRANHD $VR ' HHPBHU \RC5 2 8 DXHN
DIGEDHIEONYVZ HHISSK IPDMD  PIARQDQG P LAIRY UASHRYHD



7 KHVEEGYEHBZ SUAHQNLCDGADCDQG\XSSBP HABOLQ RUP DIRQDARADMG Z LW RAUBGDH/
<HU( Q@HB' HAHP EHJ

I HDH&RW  LOWRADQGY
2 SHDIY GDHFRW

9 DUCEGIGDHFRW
BXEBDHLGRP H 2
7RECODHFRWV

$ P RQVIOHIGFOGHG1Q%* HHIICDQGDE LQVADIYH  DQG3 3URSHMY H SHOHY LQWHIFFRP SDQ Q) FRQRICDAMG WP HWWVR RSHDIRQYY
<HDU( QGHG' HAHP EHU

2 \WHJ, I RIP DARQ LQWR\DQGY
&DK SOGI RUIP RQVLGFOG-GLQWHP HDXUP HOWR RSHDIMY GDHICELDNY
5LIKWR X\VHDXHVRABGHEIQH FKOQIHIRUQGH. RSHDIY GDHICEONY 2 2

[ HDH7HP DQG' DMARXQAS DM ' HRAPEHJ " HRHP EHJ
: HIKWNG DAHIHUP DQQ) GDHWMP \ HY \ HY
. HIKWG DAHDIHAVARXQADM

, FOGHWHLP STAR H WMRQRSWRQAKDAZ HOUHU-DRIED FHVBQWRH HFVH
YHDAHWHUDMLP STAMWOHFK R RAUGDH/Z D/CRADA®D GHMP LITEG Z HXVHERULGRIHP HOBCERWRZ 1Q) DM , QGHMP LQQ) RAULGRIP HOBCERURZ 1Q) UDMI RUHIFK
®DH Z HARQUGHHG UBFHNDM/ RQVHRXUHG ERURZ LQIV REVHYTEGIUM | UHHLQMBWADMYDQG FHAWSUHDG/ FRUHDIY) \R RUPUHEE RIMCHY \WHIP STAWR FRODAMIDT DIRQ
DOGWHWP R HIFK R RAUGDHDI WP HON

7 KHIRWZ LQJ \BEGI\XP P D] H/\KHP DXUW R RSHIDIVY GDHICHONAY XQGHRXUFRBRIDMR | LIFHGDH/ DG JWRXQGGDHDVR ' HHP BHU LQOWR\O/
7KHHIWJ
7REDXQAVRXQMGGDHSD P HQWV
| HVIP SXAMSLQMIHWY

7REDBDHICHODNWY




, OMHWE DM HLLYDAYHY
5 HAHQATLDQLANRYY

20Q-XH Z HH HRXAMG\WUHHLQMANIDM\Z. D5 \WBQVCRNRQY Z (MY DO 0J.J UH DMCRIRCBOYDDHR

P L@RQW P DIRIHRXUH SRAXHWRROQIH/IQAIO 62) 5
UHDMGVR DSRMWRQR RXUYDUDE®! DMGHEW? KHH\Z BV Z KIFK BHP HHITHRRYHRQ-XO

DQGP DMUHRQO D I @O 62)5 DADZ HIKMEDHDIHDMR

7 KHIRIBZ LQJ \BEGIVAVI RW D\VXP P DY R WHWP VDQG| LUYDOHR RULQAMMWIDM\Z DSVDVR ' HAHP BHU DG CROWIQWRADG/ : HUFRGDD
GHUYDAYHLOXWKP HOVRQD.JURWEDAV LQWWHFRQRICDMS EDDIFH\KHHV DOGCFARAEQIO WHHDHGRR IVHMG) TP RQMKDNHADIHVDI DQAMCE QN

) DU9DOHR , QMHXG DM
" HUYDRYHS

1 RARQDO® DOH WV / IDELOARY

, OMHIGWINH
" HLYDAYH, QXWXP OV ([IHAAYH' DM 0 DMUW' DM 5 DM " HHP EHU

, QMIWG DM6Z DBV
, QMIWB DM6Z 5 2

, QMIWG DM6Z 5 g

,QMINE DM6Z 5

, QMIWG DMBZ LBV

, QMG DM6Z LBV

, QMIWE DM6Z 5 2
, QMINE DM6Z 5 2
, QMIWE DM6Z 5

5 HBIAHWVWHCRIRDOYDOHR \Z CEVWDADHH | HFARYHDYR \WHEDDIAH VKHHAEDM SUAHMG

7KHIDUYDOHR GHUIYDAYHDXANLYLGFOG-GLOWHICHIWP 3, QMMANDM\Z 05 DAV DQGWHI DUYDOHR GHIYDAYHICE QN IVIGFOGHGLOWHACHIWP 2, QMINANDM\Z 05
HOY [QWHIFFRP S Q) FRORICDMS EDDGFH\KHHN

" HLYDAYHLQXKP HOMKDATUH\XENMAMR P DXMUGHAY) DD HP HQVOQGE XM | RUGHABUHIBIRQLQWKH FRQRICDMS EDDGFH\KHHV DUHSUAHRAMG ROD JURWEDUV LQ\WH

FRORICDAMEDDFH\KHVDVR ' HAHP BHU DG HHP B $VR' HAHPEU Ll Z HKOGUHFRIQ] H3\WHHGHIYDYHLOWKP HONRQDGHAEDLY Z HZ RXTS
KDHUERWGIQIOMMWNDM\Z SDXHR P LARQDGIOIQMWMWDMZ CSAMHEOYR P IARY Z KIFK U-SUAHAKHQHAEDDGRH/DVMARHHTHAAR RIVHNEY Z W
FRXQIMSDAY/Z KHIHZ HKDG ERK GHIYDAYHDXHVDQG GHIYDAYHACE.QOMNY

2 XUQMIHANDM\Z DEVDHGMIDMEDG X0 DVFADKI®Z KHEIHY @ HGR RAKNHGHLYDRYH/| RMBAQ) RANSHRXOWHSXBRAHY 7 KHRKBQIHLQI DUYDOHR GHLYDMH/

GMIDMGOGG XN L) D/FDK I GZ. KHEIHY/LVIQWID BFREGLO$ 2 &, DIGLNKEHNXH® BRI LHGIURP $ 2 &, LORHIQQIVIQWHSHIRGWDAMHKHEIHG| RUFDINMG
WIQLRMRY/DH HFWDLQQIY



7 KHIRTZ 1) EEGIVEVI RWWHLP STFAR RXULQAIAXNIDAM\Z D5V RQRXU LCDGRLDOWIMAP HONI ROKHSHIRG/SUAHQMSG LOWWRADG/
<HU( QG5 HH-P EHU

, QMHXB DM6Z CEVIQ&DK ) BZ + HZILQJ 5 HDARQKLSY
$PRQR GW JOQUARIQ] HELO$ 2 &, RQGHIYDAYH/
$ P RQWR JOQUFDMILHGIRP $2 &, LORHIQQIVD/?, QMW SHOH

7RECQMIN SHOHSUAHAMGLOWHE RORIEDME 6\ HIWR 2 SHDIRQ/LQZ KIFK WH
HIFAWVR FDK I GZ KHEIH/DHUFRGG QCHLMP 3, QAW SHOH

, FOGY/CP RQMKDAHEHQ) [P RW HGIURP $ 2 &, LORIQMIY] SHOHRODVAMLIKAMICHEDLYHDMGWR L \KHWDXY DMEAN DIUHP HIWWDAZ HHVENBGLOS XIXW
DGO DK DOGIRUZ KIFK CP RXQNZ L@FRQMXHVR BHUFDWL LHE RYHAMHWO\ HOUDGG LYH\ HOMP VR WHKHGIHSWIQRNRY/DQG L \WHLQMIAXVDM\Z DS \KDV
Z D/AMP LCDMGLO0 D | RUZ KLFK TP RXQNZ HHUHRDWL LHG LR LOMINH SHOHWURKIK IWRUILGDCP DMWY CDMR 1 RYHP BHU

$VR' HPBU ZHHXP DMWDASSIR IPDAD P LARQR QHAXQUDT H3JOQVZ [GEHUHFRDMLLHGIRP $ 2 &, LOR HIQQIVD/DQEFSDHR QMW
H SHOHRYHMHGH W HYHP RQKY

SUHEWIMN UHDME & RQIMI HYY HDOMUA/

&HUEOR RXUDIUHP HIWZ W RXUGHIYDIYHFRXQM SO/ FROEIQDSURYMRQZ KHHLL Z HGH DXARQD) R RULGEEMIHN LFOGQ) GHDXOT KHHUBED P HWWR \KH
|GGG KDY/RAEHQCFFHBLDAGE. WHGGZ MMQDVSHAL LHGWP HSHIRG WHDZ HFRXS DR EHG-ROUHG1Q GH DAORQIWGHIYDRYHREQ DR/

&HMEOR RXUDIUHHP HIWZ W RXUGHIYDIYHFRXQM SO/ FROEIQSURYIMRQY/Z KHHL DP HJHIRUCFTXMUWNRQRAXAY/AWDAP DALIDED FKOGIHY/RXUFBHEAE RWWCHVIQDD
DSHYHP DQQHJZ HP D EHUIXUHG\R | X@ FRIDADE HRXURED) DR XQE-UMWH GHIYDAYHLOXKP HOW

) DIU9DXXHO HDOWKU-P HON

$6& 7RIF ) DUIDOHO HDXUPHMWAS6&  ~ GHIGH/I DUYDOHDOGHIEEQAKH/DI WP HZ RINIRUP HDXUGQY IDUYDDH $6&  HP SKDV) HAKDWDIUYDOHLYD
P DNHAEDHG P HDAKUHP HOAGRATQHQIMY \SHALLE P HDAKUHP HQW7 KHUH RUA DI IUYDOHP HDAKUHP HONKRXTS EHGHMIP LGH3 EDHE RQWHDWAKP SNRQAKDAP DINAEDIMASTIONZ RXGS
XHIQSUAQ) WHDRHARICEOY $ VDEDMYI RUFRMGHIQY P DNEIMASIONDAXP SIRVIQI DUYDOHP FDXUP HON $6&  HABEDWKHYDI QUYDOHKIHDFK \WDAAMMIXAKH/
EHIE HHQP DN/EDMASIONDIAKP SWRQY/EDHGRQP DNHADBRBEICHS | URP \RXUAHVIQE-BHIGHOAR \WHUHERU) HOMY REVHYTEGH CEXW\KDADUHFDMI LHGZ MW/ WHY DG R
WHKIHDUAR  DOG\WHUER WG HONVVRZ QDAXP SIWRQYCERXP DUNAEDMASIOADAKP SIRYY XREHYCEGILGBXWRDMI LHGZ Q) HHD R WHKIHIUAK

1 WD LOBXWXMI] HTXRMG SUFH/ XQOEMWAG LQDRMYHP DNV RULGHINFDCDAHVRUICE ONAKDAKHERP SDQ. KDAKHIELOW R DFFHW / HYHD LCEXWOHIGEXWRKH
\WOD TXRMG SUFHVIGFOGHELQ/ HYHD \RDADUHREVHLYDE®H| RAWHDAHARUICE.QN HWWHIAUA® RUGEHA® / HYHD ICBXWP D LGFOGH TXRMG SUFHYI RMP LBUDMHN DG CCELOMNY
LQURRYHP DUINHN DvZ HODVICEXW\KDATUH REVHYTEGH ROKHDAHNRICEON . REHAKDD TXRMGSUFHY XA DVLQMMNDM/ DG\ LHIEPOYHAKDAIHREVHYCEGIDVRP P RO
TRIMIOMYDY / HHD LOSXWDHXQREVHLYDEBILCEXWI ROWHDAHARUICEMN Z KIFK DHWSLIFDID EDHGRQOQHINMMVRZ QDIXP SWRQY DAKHMHLY OB Ll D) UHIWGP DNV
CRRMW , QLOXBAHYZ KHHWHGHMIP LADARQR WHI CLUYDOHP HDKUHP HOWEDHGROLGSXWIURP Gl HHMBYHYR \WWHI DUYDOHKIHIAQ  \KHOYHIQWHI DUYDOHKLHIAQ

Z MMQZ KLFK WHHMHI CLUYDOHP HDXUHP HWDDY LY EDHG ROWHGZ HIBYHILCEX MDAV LI QU LFDOARWKHI CLUYOOHP HOKUHP HONQIWHMBY 7 KH&RP S0 VDWHAP HOAR \WH
\LIQULFDFHR DSOMEXTULCEXWR\KHI DUYDOHP HDXUHP HOAQLWHDMHIY UHTXLUAYMGI P HONDQG FROUGHY | CRRWASHAL LE R KH DAHNRUCCELQMY

SHRXULIQ) O FDWKUHP HOW+ , QAUANE DM6Z BV

: HXHLIQMMWADM\Z B8 D) UHP HOVR P DRI HRXULQMIAWNDMUM 7 KHYDODNRQR \WHHLOXMKP HQVLY GAMP LCHEXMQ) Z LGHD CFR-BWS YEOONRQ\WWKQTXHY LGFOGQ)
AVFRXQMEFDK | GZ DDOMYRQWHH SHAMGFDK 1GZ VR HIFK GHIYDYH 7 KLY DO MY UH GRVKH FRQACRXDOM P VR \WHGHIYDRYHY LFOGQ) \WHSHIRGWR P DXUW DGXWH/
REVHYTE®IP DINAAEDHGLOBXW IGFOQ QI LOMIANIDM PXYHY



7RFRP SO Z IWWHSIRIMRYVR $6&  Z HIGFRSRIDAMFHAWDODNRQ DEMWE HWWR CESURSUDAMD UH GRAERK RURZ QGRBHIRIP DOFHUMN DOG\WHUAGHRRYH
FRXQIMSDUMY GROSHUIRUP DORHUM LOWHI LUYDOHP HOKUHP HW , QDOWMY WHI QLUYDOHR RUGHIYDIYHARQURNVI RARHH I HAWR QREBHIRP DEFHUM Z HKDYHFRQUGHBGWH
LP SCFWR QHAY DOGOQ DSSIFTEGIFHAWHKDGRHP HOW \KFK DvFRODMICERANY YV \WUAKRD/ P XWOCEW DG XOIOMY

$ QMRXIK Z HKDYHGHMP LGHS\WDAKHP CNRLUMY R \KHLCEXWXVHG\R YDOHRXUGHUYDAYHYI DY WQ/ HYHD R \RHI DLUYDOHKIHDUK  WHRHEWDOONRQDOWMA HOV
DARFADMGZ W RXUGHYDRYH/XWM] H/ HYHD LCEXW \XFK DVHAWP DY/R PXUHQAAHEWS IR HDODMWHONHIKRRGR GH DB RAYHYHY DG RUFRXQMEIMAY + RZ HHJZ H
KDYHDARMHG\HVI QULEDGFHR WHLP SCAAR \KH FUHEVY DR DEXWE HOVRQWHRYHIEYDODNROR RXUGHLYDIYHSRVMRQY DG KDYH GAMIP LOHEWDARHFUHAVWDDOIRY
DOVA HOWVDUHQRALI QU LEDQARWWHRYH DEYDODMROR IWGHIYDYH/ $ VDUWAXOVZ HKDYHGHMP LGH\RDAW GHYDAYH YOODMRQV IQWHUHMBIN DHFDWMILHGLQ/ HHD R \KH
| LUYOCOHKIHDUK

7KHWSEGIEHBZ VHVI RW \WHHXP DMG I DUYDOHR RULQMHWDM\Z CSVDVR ' HAHP BHU DG Z KK Z HP FDAXUHRQDUHRXULQY) EDIVE. GYHYZ MKQWHI DU
YOOHKIHDA  LOQWRX\DB/

) DIU9DOHO HOWKU-P HOWB MQJ

0 DUNHVIRU, GHQAFDO 6LIQULFDQN2 WHJ 6LIQULFDQW
$WHWVDQG/ DELOWHY 2 EVHYDE®!, GBXW 8 QREVHYDE®!, QBXW
7RE0Q DU DOH / AD / RHD / RHD

“HRPEU
, QMG DM6Z CS$ W 2 2
, QMIWE DM6Z [/ LCHAN 2 2
" HHPEHU

, QMIWE DM6Z C5$ W 2 2
, QMIWE DM6Z 5/ LCEMN 2 2 2 2



1 RQUHAXULQY 0 HDWKUHP HONV: , P SDILP HAR 5 HDO( \WIAM

© HP HDWXUHFHYEIQ SURSHWNAY DAVOIUYDOHRQD GRBUHFXULQ) EDUVIQIFFREDFHZ IS 6& 7 KHVHQREUHAXUILGQ) | DUYDOHP HOKUHP HQVDUWHSHIRIP H5Z KHQS 6&
LP SOILP HQAGEFDRYH IWADQG DHXVHGAR P HDKUADQ  UAAEMY 1P SOLP HQWAKDUIH 7 KHI QUYDOHVR \WHLP SOUHG SURSHWAYZ HIHGHMP LGHEXMQ) / HYHD LOBXWZ WQWHI DU
YDOHKIHDA  SUP DUO TXRMSP DIHADOH/RBEIGHS | RP GRIALQAQ) RTHYRUGIWHYR LQMMWHHYHS | URP \MLEREOMY B4 HYRU Z KHIHDSSIFCEG! ARQARMG\OBY SUFH/ 6HH
31IRM +, QMW HVLQS HIO{ WEM | RUDGAWROQRP DIRD

7 KHVBEGIEHBZ \FWI RW\WHI CLUYDOHR  SURSHWAYP HDKUHG RQDQRUHAXUIQ) EDMVI RUZ KUK LP STULP HQNZ HHUWHFRIQ) HSDVR ' HAHP BHU LQWRADQG/ B\
GYHY MMOQWHI DUYDDHKIHOFK * XUQ) WH\ UGS HHP BHU RHYHIVRUFKDQI HVLQ FLURXP NI/ Z HIHLGHONHGARDABITXIUHS SURSHWA/AR BHP HDXUHG DAL
YOOHI RULP SOUP HYSXUERHY/

) DLU9 DOXHO HOWKUHP HAB Q)

0 DINHVIRJ,GHOADO  6LIQULFDQA2 WHU 6LIQULFDQW
$WHVDQG/ [CEIMMY 2 EVEUYCE®!, QBXW 8 QREVHYCE®!, QBXW
" HRHP EHJ 7RECQ) U9 DOH | BHD / BHD | BHD &DU 1) 9DOH

5 FOCHABMDWHNZ WK FOY L) YOO Y DAWVMG\R 1 OU
YDOH GHR RUFKDQ HLOLOMMAR KRG \KH DN 2 2

$ P RQNIHSUAHIMKHDI I U DMFDU L) YOOHR SURSHWY DvDEWAGR | LUYDOH LGFOGHGLOWHAHLMP 3, QHAR HOVLQUHICHAEIM QHVLQWHDFFRP SO QY
FRORIEDMS EDDRHKHV

) LCDQADO QUUP HON' \FRHGDVY DLUIDOH

7 KHFDUY LG 0P RXQVR FDK DOGFDAK HIXLYDBON UHQVOGG RMHUUHFHYTEGY RKHUDKHN CFFRXQVSD! CEG! CFRXHGH SHOMYDOG RAM-UACELOWA DOG\MIQN-FXUM
GBRUWESSIK LP DMI QUYDXHEHDAHR \WHUMRWMP (DMH

7KHIDUYDOHR RUGDQUHHYCEGIZ D/HKP DMGE. FOBXOMWY \WHSAHAMDOHR  SUGASDCDOGIQMANED P HONV XMQI GVARXQADM/\KDAEHNH GRNXUHNP DNV
DRI RUILCDCA.QIVZ W MP LOUFKDUERMIMARY DQG FUHAWINXODNY DQG EDHG ROFAHMEQDXXP SWRQ/WHIDAQ) WHFRBRIRQR SUCH.SOCDOGLQMBMWY

7KHIDUYDOHR RAUGRM/SD CEGIZ DVHAP DAGE. FOBXONY \WHSHHIAWDOHR SUGASDCDQGLQMINED: P HIV XMQ) GVARXQAIDMAKDAEHIH GRNXUHNP DINHNDM/
| RUI LCDQALQIVZ WY MP LOWUFKDLEAA MY DG FUHAWTXOIY DG DWKP LQ) HIFK GORLY RAMBAQ) WWURXIK LW UASHRRYHFRQAIFXOCP DXUMY CDAM

7 KHVBEGIEHEZ \VFVI RO \RHFDUY Q) YDOMHDQG\WH WP DIMG | LUYDOHR RXUGDQUHH YCEGIDOGQRAVSD CEGIDVR ' HAHP BHU DG LQWRA\DQB/
) OLU9DOHO HOKU-P HWB Q)

0 DINAWIRU, GHMAO 6LICULFDQAR WHU 6LICQULFDQV
$WHVDOG/ (DELMAR/ 2 EVFUYCEG!, GBXW 8 QREVHLYDE®!, GBXW

7RE0) DU DOH / AHD | HHD | HHD &DU 1QJ) 9 DOH
/ ROQ5 HHYDEBIDN
" HPBEU 2 2
" HPBU 2 2
1 RM/3 D\ CEGIDN
" HHPBU 2 2

' HRPBEU a 2



5 HIWG 3 DUN 7 LDQLPRRYY/
+RZDG6FKZIPPHU

7TKRAIK' HH-PBHU Z HHY DI HGLOWIQRNRQYZ LW+ RZ UG 6 FKZ LP P HJ RXUER &KIH ([ HPAYH2 11 LFHU HOQQ) P DI HP HOVHVDQGGDIQ) FRP P RV URP
HOM/ FRRBGLQAYIGOM B 0 UBRKZ P P HJ) HAVOQGFRP P IMIRQVHIHS | URP WHHHMW DHIGFOGHGLQ® 0 DEHP HOADQGBDUQ) VHYFHY LOWHFRQRICDAMG M HOV
RRHDIRY : HUFRGG  PIORY  PLORODEG  PIAROGUQ WH\ HIWHEG HHPBHU DG UASHRRMHD LQP DOIHP HQADQGBDUQ) \HYLFHY

UYHH 7KH&RP SO0 WP LCDAG WP DI HP HWIGGDUQ) VHYLFHVDIWHP HOVZ WO UBRKZ LP P HUHIHAWHDVR -DOOU

&RP P W HOWDQG & RMWQIHAR/
/ HIDO
Y URP WP HVRWWP H Z HDOUH SOV \R YOURXV@Z AW FIP VDG B DOSURFHHEQIVWDAIMHLOWHR B FRAHR BAMGHY . HOHQRAAXUWH® DSOW\RDQ GIDO
SURAFHAQIV\KDIZ HEHIHYHZ RXG UDRIED EHH SHAMG\R KDYHDP DMUDCOGHYHH | HAARQRXUBXMGHW | LCDGFDCFRIBURORUBAKXIVR RSHDIRY/
( QMLRP HIEO

: HZ I@IHHDD SHIRP HYIUREP HIBOWMDKHIP HIVDABURSH/Z HOHARMGHIQ) CFTXUQY $ IWMHDFTXMMROR VXAK SURSHWAY Z HPRQIMHVR P ROVRUWH
SURSHWY| RARHSUAHFHR KT DUERXVRUE] LE\KEWBCRHY ) URP WP HVRWP H Z HOFTXUUHSURSHWY Z LW NGRZ QDGYHYHHOYLLREP HQBCFRQEMRYY |, | DARHWP HR CFTXMURY
EWH/DARADMS Z 1\ HYLLRGP HBOUHP HADINRQ REM) DARQY DUHSURECEBI DG FOQ EHUDRIE®D HXP DAG Z HUFR GDACE@ONY

$VR' HHPEU ZHOHQRAZ DHR D) HOMURGP HOBDICELOWA/KDIZ RXTS KDYHDP DAMUDOP STRARQ RUFRQRICDMS | LQDGRDOFRAMRD UAKXWR RSHIDIRQ/RU
FDK | ®Z V + RZ HYHU Z HFDQGRAEH\KUHWDAZ HKDYHLGHIHG DEHMURGP HQBOIDE G/ DARXUSURSHWNA \WDADEIGHHALY P HADIRQCANRQY KDYHEHHQRUZ LOEH XQEHISNHQDV
RXUSURSHWAYRANDVYZ HZ LOEHLQEP QU LHG LQI XERUDADIDLQWHHYHAKRDAKAK HOYLURGP HOBDICELOMA DUV ) XUHIP RUH Z HFDQCRADWKUH\ RXWDWXMUHFKDQIHAR
HOMURGP HQBODY. VRUUHI XTMRQY DG WHUDSSIFDARQ Z LAOIGRALYH UNHVR GRW FRQIMI HGAHY | R XM HYURGP HIBOUWHP HADIR)

THDQNDQG & RQIKRANRQS HDIMG & RP P W HQV

$VR' HHPEU ZHKOGFRP P W HQWR [5SUR P DAD P LARQI RAMIQAP SURYHP HWINGE AROMKRNRDZ RIN XQEHMHWP VR GDH/Z W FHMIQR RXU
\MDONDQG FRQMPMWOCD) UHHP HQVZ MW RAUFRQUAKAIRQ YHIERY

/ HWY/R &UHAVS HDMG\R & DBMYH, QXUDGFHEXEMADY

© HKDYHWHUWI KWW IMXHGWHYR - FUHEWQEHMHS HYRYHUXS R DD B DMLP RQMRMRH FHG P LEARY Z KIFK UHEFH/ARHFUHEWDYDMELOWN XQGEHWH
SHRYHU$VR ' HHP EHJ ZHKDGD P ICRQGWHR FUHAWRNBAQ) Z KIFK Z D/RIWIDD IMKHGRQ0 D R FCBMNT HDQHZ. Z KRD RZ QHGFCBIYH
IQXIDFHKEMGDY WURKIK Z KIFK Z HIQALHA® P DEIHDSRMRQR RXUHDUMTXCNHLQAUIGRH

&RF-QADIRY/R &UHAVB N

: HKDYHG-BRME DK Z W | LCDGADO QANMIROADATHIQKUBGE. WH) HEHIO  HBRIWQXUDGFHER SRIDIRDXS \R SHUQAMRD $ GRRXIK | URP \WP HVR\WP H

Z HKDYHG-SRIWDAQKMIRY/LOH FHVR | HHDD LOXHEIP LW Z HGR QRABHIHYHZ HOMHH SRHG\R LI QU LEDOAFHEWIM GAHR KHI LODGADOSRIMNRQ DG KLIK FUHAWHXODW R
WHLOXWANROVLQZ KIFK WRHG-BRUWDUHKHIS

&RIFHUDIRQR 3 URSHWIQERAWH Q&DUR.QD

$VR' HHPBU DOR RXUSURSHWA/ DUHGFDMGLQWHE RANHO& DN RQDLQ AP DNV 7 KHIEMN R \KHWIOMR KREMHWMP VR \WHUASHRHEDA/LY
GBHIHYXSRQWHHRGRP LF WIXO@RY DOG\RADD CARYDH HRAMY WHP DINAVLOZ KIFK WH\MIDQN RSH.DM DG RMHUFRQEWRY/
THDQMRFHDIR)

tXAUQ WH\ HUHGG' HRHP B QRMQYGIWINHRQMIRPRHWDY R RAUNRBCFRQRIEDMS BHBOCHRP H



6WANKRTHMI( TXIW

3UHHLHGE\RN
$VR' HHPELU DG Z HKDGWHI RTBZ 1QJ VHIH/R &XP XOMYHS5 H3H-P CEGI3UH HIHG6KTBY 33UH HIFGEVRAN  RANBAQ)  GRIDLYLQWRADG/
" HAHP EHU " HAP EHU
/ TXICDARD / ITXICDARQ
6HIHY ( DUINWB HIP SWRY' DM ' IMGHIG5 DM 6KDUHY/2 XWHEIQALQY 3WHHHFH 6KDLHY/2 XEIQELQY 3WHHHFH
6HIH/% 1RHPEU
BHIHVE 6HBWP EHJ

7RNCBUHHIHG6 KD

" LYLGHB/RQRXUS UH HUHG 6\RAN CUHFXP XOWHDQG SO CEGITXOUM® LQOUBILYRQRUIIERMVKHOWED. R 0 DFK -XCH 6HBWP BHUDQG' HAHP BHUR HIFK\ HIU2 XU
3UH HUHG6VRAN KDV QR WEAS P DXUNY GDMYDQG LY CRAKEMAMR P DQEDRY UHE-P SWRQRUDD MCN.Q 1XQB/ 7 KHKREHYR RXUSUH HUHG 6VRAN UDQN VIR AR WHKRTHYR RXU
FRP P ROWIBFN Z W USHAMR QYL GHIG U KIWDQG UKW XSROWHE RP S TV ANXAEMRY GWROMRORZ LQAQ) XSR WD LY 7KHKREHYR RXU3UWH HIHGE\WANJHHID KDYHQR
YR WKWH F-BWRUGP WG YRIGY WKWILL Z HIDORSD AYIGHIG/IRM] RUP RUATXOUM® GYIGHIGSHIRGY Z KHMHURIGRVRQHXIYH 8 SROWHRFFXUMHIAHR D\GHRILHG
FKOQHR FROUROMIDLANRY Z HP D DARKURSIRD BEHP HIFK HIHVR 3UHHIHGE\RANLQZ KRBIRUQSOWZ MO @D VONMAWHAKDIHR FROURORFXWIG B S LQ
SHMDHIQFDK SOVOQ  CRRXHG DG XGENG AMMBMRQMUIRAIK WHADMR BHE-P SIRQ |, | Z HGR RV HIVHRXUUI KR UHEHP \RH3UH HIFG6\RAN XSRQWHRFPXUWHFHR D
\SHALLHGAKDQIIHR ARQUROADQOARD WHKRTHYR RXU3 UH HUHG6VRAN KDYHWH U KR FRQMWWRP HRUDTR WHUMDUAIQR DQ® EHUR WH&RP SDQ IVFRP P RQWKDUY
HIXLYDBOAR SOVIFFXHG G XCGEOG AYIGHY AYIGGE WHDHDIHFBRUQ) SUFHSHAKDHR WH&RP SDQ IVFRP P RQWBANIRUAH  \WIEQ) &) VSUHFHAQ) \WHAEMR
WHRKDQIHR FRQNROBXWRWR H AHHGDAHMMQASSHE QP BHUR \KDWR FRP P RQWRAN SHAKDUHR 3UH HUHGE\EAN \XEVRAR FHISIQDENWR HON

&RP P RQ6\RN

$70 3WRILLPV

2Q) HHXy Z HRWEEQKHE DQDAKH P DINHATXAW RITHIQ) SRIUP 2$70 SIRIUP™  SXUWXOQWR Z KIFK Z HDUHCEBGI\RVHD URP WP H\RWIP H\VKDUWWVR RU
FRP P RQWRFN KDYIQJ DQDJJ U DMVOBY SUFHR XS\R HARQ \WH3&XUWHYB70 3WRIUP™  7KHEXUWHYS70 3URIWP WSOFHGRAUSUIHIRY HARQ$70 SRIWP
Z KK Z DVHWBEDKHGRQ0 D XQEHUZ KIFK Z HKBG\VRG\KDWR RAUFRP P RQUWRAN KDYLQ) DQDJJUH DIMJ URW\DBY SUFHR P LARQWURXIK ) HEXOW

, QFRIGHRANRQZ W RXUE70 SIRIUIPV ZHP D \VHIDKOW/R RXUFRP P ROWRAN GLHA® \WURXIK \DBYDJHQWRUZ HP D HRMILQR | RZ DG HIXW \DBID) WP HONZ WK
AHMEO! LDGADOQANMIRY/CRMY DYIRZ DUG SXUAKDHYZ KHIE,  DARKUGMVAUHIRD \WHIRZ DG SXUKDHYP D ERURZ. DOG\HDKOWR RUFRP P RQMBRN XQE-HURXUS 70
SIRIUPV 7KHXVHR DI RZ DUGHMXWY \DBID) P HOADIBRZ VXVAR BN LQDAKDUHSUFHRQWH\OBIR \KD/R RXUFRP P RQWRFN DARHWP HWHDIUH-P HIWH HRXMG BXWEH HJ
\HACY \KHI RZ DUGHDAWN \DBID) P HOVDQG UHFHYLQ) \WHSURAHHGYI URP \WHVOBIR VKDWY XQICD MMM $ GIWRID WHI RZ DG SUFHWDAZ HH SHAAR BRHYHXSRQSK ELD
\HABP HAR DQDIUH-P HAZ LOEH\XEWMRWR DEWWR HOVRU L DI GDNY) LQMBWADMI CRRUHTXCOR D\GHAI LHE GO IDMGWD\SUHIG L \KHIRZ DG SXURKDH VRN ERUIRZ Q)
FRAVOGG UL VAKHBXBGAYIGHIE/GAUQ) WHWMP R \WHDI P HOW

" XUQ WH\ HOWHGHG' HAHP BHU DG HHPEU ZHAGQRAHID) KOW/R FRP P ROWEAN AUHR® WURXI K \DBY DI HOV XQGHAHEXUHY/S 70
SRIUP ' XUCQY WH\ HOUHDGHS' HA-P BHU ZHWRG \KDUWR FRP P ROWRFN GLHA® \KURXIK \DBV DI HOVX@EMHEXWHYSE 70 3URIUP DADZ HIKWMGDYHIIH
SUFHR SHAKOMH | RWURWSIRHB/R P LR DOGQHEUIRHB/R P LEIRQ DWUGHBAMY \WH\DBY DIHOM]| HY/

" XUQ) WH\ HOWHGG' HAHP BHU DG HHPEU Z HAGRVQRAULQR | RZ DG HDAW \DBIDI WP HOVXQEHMHEXUHYE70 3URILIP

* XU \WH\ HOUHGG' HHP BHU Z HHQMHGLQR | RZ DLGHNXUW \DBIDI UHHP HOVZ 1\ FHYEIQ! LCDGFLOOQANMIRQY TR DY RZ DB SXURKDHY XQEHAKHE XUWHN
$70 SIRIUP Z LK UASHFAR \KDUW/R RXUFRP P RQWREN DADZ HIKWMG DHIIHIQWIO RZ DG SUFHR SHMOH : HAGRNFFHYHDQ SRAHHR/IURP \KH\DBIR
FRP P RO\KTUAVE! \KHI RZ D6 SXUKDHY DARHWP HZ HHOMIGLOR | RZ DGHDXUW\DBIDIUHHP HOV ' XUQ) WH\ HIUHGG' HAHP BHU Z HSK\ IEDED \HABGDSRWROR \WH

| RZ DUBHTN \DBIDI UHP HON DG WHRXMEBDECQ) | RZ DUEHMW \DBIDIUHP HQV



1URP B IMXQ \KDWR FRP P RQWRAN | RUCGHABURAHHGVR P IRQ EDHGRQDZ HIKWGDYHIIHIRZ DGSURHR SHMDHDNHMBP HQV

" XUQ) WH\ HIUHGG' HHP BHU ZHSK IFDD \HABGWHUP DQQ) | RZ DEHMXW \DBIDI UHP HOMKDAZ HHRAMBAQ) D/R ' HAHP BHU XQEHWH
SXUHYB70 3WRIUP B\ MXQ) \KDWW/R FRP P ROWRRN | RUGHBURAH-B/R P IR EDHRODZ HIKWGDHIIHIRZ DGSUFHR SHMKDUHDAHNBP HOV
$VR' HPBU 59K LP DMD PLAROR ARP P ROWRAN WP DGHE DYDOEGIVR EHVRBXQGHARHEXUWHMB 70 3URIUP ) XWUH\DBY Ul D) Z L@G-SHGRY

DYIUHVR ICRRY LGFOAQ) [P RY RKHY P DINNRQAURY \WHWDAQ) SUFHR RXUFRP P RQURAN GHMP LDARQY/E. XVR \KHDSSURSUDM\RXUAHV/R [XQAQY) | RUXVDQG SRAMQIID
XH/R IXQEQ) DOOEGIRXV

ODUK ) RZDUGEDBISIUHP HW

,Q0 DK Z HHOMHGLQR DI RZ. DG HDAW VOB D UHP HWZ LW D LQDCABOOQXANRQ RN DV RZ. DG SXURKDHILQ FRQUHANRQZ LW DOXQEHZ UMK SXETF RITHUIQ) R
\KDJHVR FRP P RQWEAN DADRLQWXO RZ DGSURHR SHMDOH WH20 DK ) RZ DG60BI$ JUHP HQV - SXUXDQARZ KIFK \WHIRZ DG SXUFKDHUERWRZ HG
DOG\WRGDDIJWHDMR KDWW/R FRP P RQUWEMNIQWHRITHIQ) : HAGQRMHHYHDQ SURAHHBYIURP \WH\DBIR FRP P RO\WKDW/E\ \KHIRZ DG SXUKDHUDAKHWP HR

WHR I HIQ)

,Q ZHSDWID \HMBG\WHO DK ) RZ DG60BI$ JUHP HR IMXQ) VKDHW/R FRP P RQWRAN | RUCHMURAHHG/R P IRQ EDHGRQDZ HIKWMG
DHIIHIRZ DGSURHR SHMKDSH DANHNBP HOWV

" OXUQY WWHI LADDOIMUR Z H\VANBG\WWHUHP DAQQ) SRWROR \WHO DK ) RZ DG60BIS JWHH HONR  IWXQ) WHUHP DQQ) \KDWHWR FRP P RQWRANITRU
GHNBERHO/R P LARQ EDHERQDZ HIKMGDYHIIHIRZ DGSURHR SHIMKDHDNHNBP HOV

0D ) RZDUG( TXAW?2 (1HIQ)

2Q0 D Z HHQAMMGLQR I RZ DLGHDXAUW VOBIDI UHHP HWZ W FHSIQ! LDGADCLOAMNRGY TR DVl RZ DL SXUAKDHYLQ FRIGHANRQZ LW DOXQEHZ UMK SXETE
RIHIQ R \KDUWR FRP P RQWRFN DATQLQWIO RZ DG SUFHR SHMDOH \WH20 D ) RZ OUG600IS JUHP HON  SXAUXOQAMR Z KIEK \WHI RZ DG SXUAKDHY
ERURZ H300G\RG 00D UHDMR \KDJ/R FRP P ROWERNIQWHR IHIKY : HAGQRAMFHYHIQ SURH-G/IURP WH\DBIR FRP P RQWKIW/E! WHIRZ DG SXURDHY DV
WHWP HR WHR | HIQ)

,Q ZHSDWID \HAMBGWHO D ) RZ DG60BIS JUH HOVE IMAXQ) KDWR FRP P RQWRAN | RUCGHBURAHHG/R P LTRQ EDHGRQDZ HIKWG
DHIIHIRZ DGSURHR SHIMKDHDANHNBP HQV

" XUQY \KHI LKA XOMUR Z HVHWBGWHUP DQQ) SRUMRQR WHO D ) RZ DUG6DBIS JUHP HOVE. MKQ) WHUP DQQ) \KOW/R FRP P RQUWRNIRU
QVBRAHO/R P LARQ EDHERQDZ HIKWGDHIIHIRZ DG SURHR SHMKDUHDAFABP HQV

GHMBPHOR LIRHPEH ) RZDUG( W2 [IHIQ)

2Q1RHPBEU Z HHRMIGLQR | RZ DG HMXAW VDI UHHP HQWZ 1 FHYSIQ LGDGRA DO QRMMNRQY DAY DV RLZ DG SXUKDHY LQFRQGHANRDZ [V D XQEHE UMD
SEIFRIHIY R \KDW/R FRP P RQWRAN DADQLQWO RZ DGSUFHR SHMOH WHE ) RZDGEDBIS JUHP HON  SXUXDQAR Z KIFK WHI RZ DUG SXUKDHY
ERURZ H300G\RGOQDIJUIDMR \KDW/R AR P RQUWRANIQWHRIHIQ) : HAGQRAFHYHDD SURHHDY/IURP \WH\DBIR FRP P RO\KDWW/E, WHIRZ DG SXUKDHY DV
WHWP HR \KHR | HIQ)

,Q Z HSDWWID \HABG \WH ) RZ DG60BI$ JUHP HQVE IMKQ) VKDHW/R FRP P RQWRAN | RUCHMURAHHG/R P I.ORQ EDHGRQDZ HIKWGDYHIIH
IRZ DGSUAHR SHMNDHDNHNBP HQV

.0 ZHHNBGWHUP DQQ) KDWXQ@EHMH ) RZ DG6001S JUHP HOWE, IMKQ) \KDW/R FRP P ROWRAN | RUGH/SURAHHOVR P LR EDHGRY
DZ HIKWMGDHIIHIRZ DG SUFHR SHNKDUHDAHABP HQV

BWWANS HEXURKDH3 IRIUDPV

2Q) LDV RUEROGR GUARY WHRIEG  DARRU] HEDWREN WEXURDHSIRIUP XQGHUZ KIFK Z HP D USXURDHXS\RDP [ IP XP R P IG@ROR RXU
RAMBQAQ) FRP P RQWRAN \WH? , QUIDCE HEXUADH3WRIUP 7 KHYROBVDAKR DARQI RUWH, QUICE HSXUFKDH3WRILP Z DARKHRGGWRH SLUHRQ) HEXOW XQBW
P RAILHG H WIGHERAMP LCDAG HUDHUDAKHYFROLBY GVFUHIRD



2 Q% XIXW WHYRDG WP LCDMG\KH, QUDCE HEXUADH3URIUP DQGDAKRU] HSDQHZ RN WHBXURKDHSURIUIP SXUXOQARZ KIFK Z HP D' UHBXUFKDHXS \RD
POWPXP R P LORQR RURWMERAQ) FRP P RQWRAN \WHE 6HARQG5 HEXUKDHBURIUP 7 KHEHARQGS HEXURKDVHBURIUP UHBDFHG DQG\VKSHYHEHS [QDEASHRW WH
, QUICE FEXUADH3URIUP DQGMAKHXGGWRH SILHROBHBAP BHJ XQBWP RAILHG H WOGHE RAP LODMG HUMDHIDAKHYROGY GMVAHNRD

8 QEHJRXUMRAN BEXUFKDHSIRIUP V Z HP D SXUFKDHRXUMKDUAI URP. \IP HVRWP HIQ\WHRSHP DNHMQSUYDMY GHI RADMSWBQLRNRQY RULQ RKHMBQLRNRQ/ DY
SHP WKGE | HHDOHXUMA/@Y V 7 KHIP RQNQGUP LQ) R \WHSXUKDHZ LOG-SHIGRODQP BHUR | CRRWLGFXAQ) WHSWFHDQG DYOMEOY R RANMDHY \WAQ) YROP HDQG
JHHDP DNHVRGEWRY/

' XUQ) WH\ HUHGG' HHP BHU Z HWBXKDHS QDI JWIDMR \KOW/R FRP P RQWRAN | RUD\RBOSXURKDHSUFHR P AR LFOGQ)
FRP P IRQ/ DADZ HIKWWGDYHDIHSUFHR SHAKDH 2 | \KLVLP RQADSSIK P DMD P LAIRQZ DV UBXUAKDHEXQEHIMWH, QU FEXURKDH3WRIWIP SURMR LW
WP LCDIRQ DG P LAIRQZ DV WEXUAKDHE XQGHMHE HRIGS FEXUKDH3WRIUP - $ @UBXURKDHG KDWY Z HHUANHG RQ\WHUASHRRYHHNEP HQAEDMY $ VR ' HR-P BHU
P LARQUHP DGHE DYDMEGH | RUW-BXUKDHXQEHAMHEHRYGS5 HEXURKDH3WRIUP  6XEVHIXHQAR' HHP BHU WHYRDLG\MLP LQDMG\WHE HFRQGS HEXUFKDH
SWRIWP DQGDAKRU] HSDQ RN UBXUAKDHSIRILP 6HHE1 RM  + 6XEVHIXHQY YHOWV | RUDGAWRIDOQRP DIRQ

&KDQINVIQ$ FRXP XDWMG2 \MHUERP SIHKHMYH, GFRP H / RW

7 KHIRWZ LQ) \BEBI\XP P D) H\WHFKDQIHY/LQRXUS 2 &, EDORHI RUKH\ HIWHEG' HRHP BU DG Z KIFK FROUMWVARBD R DEWMA HOVUHDMG\R RAUFDK
1®Z KHIIH/

<HU( QGH5' HAP EHJ

$ FPP XOMRMHUFRP SUKHMYHIGRRP H EHILQQQ) EDDGRH
2 WHUFRP SUKHOULYH @AW LGFRP HEH RUM WD LFEDARY/
$ P RQVUFDMI LHEI URP. CFRXP XTMG RAMHUFRP SUKHOLYHLGRRP HVR LOMB W] SHOH

1 FNBXUH/BHIRG RMHUFRP SUHKHQULYHERW
/ AN/ RKHUFRP SUKHOLYHBW DASEXTEGIVR CRIFRONRTLY LOMIMN

2 \WHJARP SUKHLYH®GW DREEXEE® R FRP P RQURFNKRGHY

$ FPXP XIOAGRKHARP SUKHMYH GW I[FRPH  HIBQ) EDDIgFH

$SPRQNIGOGH  PIORQDQG P IAIRQUFDWILFDIRYIGRPR $2 &, LORIQMIAY SHOHIRUWH\ HWHGG' HHP BHU DG BASHRAYHD HDMEWR
WP LDMG\Z LBV 6HHE 1 RM =, QMG DM HIYDRYH/ | RUDBAWNREIDOQ RP DIRQ
" MGy

( DQQIVOIGSIR W Z KIFK GHMP LGHWH\ CHONV R GYIGHBARMRRNGRTHY P D QLIHJIURP LGFRP HUERWG | RUILQDGRDO BRI SXERHY/GHWRWHGA HIHEFHYIRU
IHEHDOGRP HVY SXERAVIQWHWDF HONR GWROH WIXMKP HWR GHEWUHYHHUHFRI QURQ DG FRP SHODIRQH SHMHDGLOWHEDIVR G-SUHACEGIDAHVOQGHANP DM
XVH XODYH/XVHGR FRP SXMG-BUHADNROH SHOH

7 KHIRTBZ LQJ \BEGVAKP P DU HWH\E, WD AR FRP P RQWRIAN GLYLGHOBY DG SUH HUMG \WRAN AYLGHIBY SHAKDUHI RUIHEHIDOLGARP HE SXUSRAY| RARH\ HOWHGHG
CHPEU DG

&RP P RQ6\EN
<HU( QGG' HHP EHU

2 @QU ,GRPH
5HMQR &DS\D 2 2 2 2
&DRWD 0Q E 2 2 2

7RID




6H1H/%3 UHHIHE 6\WHAN
<HU( QG5 HAPEHJ

2 @QN ,GRPH
&CAMIY DQ 2 2 2 2

7RED

6HIHV& 3 UHHILHG 6\RAN
<HU( Q@G' HHP EHU

2 @@y, GRPH
&DBMIDF DIQ 2 2 2 2

7RND

1 RGFROARQYY , QM HWV

1 RFRQARTLY LQMIAVUIHDMR LOMMAIVIOWH? SHDIQ) 30MGHIKLS USUMVHIMGE FRP P ROXQWR SONGHYKLS LOMMAVIQWH2 SHIDIY 30MGHIKIS 3238 QW XD
YHIAG/ 7,3 XQW IXD® YHAMESHIRP DEFHXQWDGE RUNBHVHIR/R S HUHGXQWR SONGHYIKLS LQMPWNQWH2 SHDMY 3DMGHIKIS FRP SIMGR DG
FXP X@WYHUHGHHP CEGIFRQMHWEDISUH HIMGXQWR SINGHIKLS LOMMNOWH2 SHDIY 30M@HIKLS WH2&32 3 8 QW

2 SHDMY 3DUGHIKIS 8 QW
$VR' HHPELU RIRQMRTLY LOMMNVLFOGHS 238QW IXT YHIMG/ 7,3 XQWOEG IX® YHGSHIRP DFHXQWZ KIEK
WBUAHIMGDSSIR [P DAY R RXU2 SHIDMY 3CMGHIKLS 2 3 8 QWDQG\KDR RXUPRP P RQWRIFN KDYHHAHIWIID \WHVEP HHARGRP LE FKOUERMIMIFY DAWH \KDUHHDOD 1Q
WHVRIOGHACFRP HRUBW GMMEXRQ/R RXU2 SHDMY) 30MGHIKLS , QrHIRLY Z KRRZ Q2 3 8 QWKDYHWHUI KW FDAHRXUZ SHDMY 30M@HIKIS R UHGHP D) RUDOR WHUXQW
LQRXU2 SHDIY 30MGHIKLS | RUDQIP RXQAR FDK SHUXQWATXDOR\KHWHD PXUHAP DNHAYDOHR RHWKDHR FRP P RQWEAN . RU DARXUHBRIRD \KDWW/R RXUFRP P RQUWRANRQD
RHIRURHEDAY 6H1RM  +, (AHOMHS Z DG3@MY | RUDGHAUSIROR / 7,3 8 QWDG3HIRP DIFHS QW

SRR

" XUQ WH\ HOWHBG' HAHP BHU DG ZHUGHPHS DG 238 QW UAS-RAYHD LOH FKOQIHI RUMKCQ) R\WHKRTHYR
\WH2 3 8 QWOQHNXOOP E-UR \KDUW/R RXUFRP P ROVIBAN UAXG) LOWHU-FDW LFDARQR PIIR)  PLAR) DG P LEIRD WASHRAIYHD 1URP GRIFRQARTY
LQMMAMR RIDARFNKRTH I HDAWY

3HHIHG8 QW
6HIH &323 8QW
$VR' HHPELU ZHKDH FXP XOUYHUHEHHP CEGIFRQYHMEGISUH HIHGXQWR SONGHIKLS LOMMANQWH2 SHDMY) 3DNGHIKLS 6HIH/ &323
8QW
+ROHYR 6HIH &32 3 8 QW Z KHQDQGDVDAKRU HSE WH&RP SO D/JHHICEDNGHUR \KH2 SHIDIY 30MVGHIKLS DUHHQMBGAR PXP XDAYHADK GMUBMRQ/DAKH
DMR SHIDR® R \WH SHIXQUWITXLADNRQSUH HIHH SO CEGITXOWMD [QDUHLYRQRUDERAVARHOWD R 0 DUK -XH 6HBMP BHUDQG' HAHP BHUR HIFK\ HIU
EHILQQQ) RQO DK 7KHKRTHYR 6HIH/ 832 3 8 QWIHHMNBG VR UFH YHWHOTXEDMRQSH HHIFH Z KIFK LV SHIXQUWRUCSSUR P DAD P LARQIQ\WH

DJJUIDMIRUDOR \WHEHIH/  &32 3 8 QW EHRIHWHKRTHYR 2 3 8 QWIQWHHHMR D) YROQEY RUQRXQEY TrXGDIRY GWROMRQRUZ LQAQ) XS R WHDI DLYR WH
2 SHDNY 30MGHIKIS



6HIH &323 8QW

3URMRO DK ZHKDG FXP XOUWYHUHGE-HP CEGIFRQMMEBISUH HIMGXQWR  SINGHIKLS LOMMNQWH2 SHDIY 3DMGHIKIS WHEGHIH &323
8QW RAMIEQ +RTEHYR 6HIY &323 8 QW Z KHIDQGDVDKRY HGE \WH&RP SO0 DvIHHICSINGHR \WH2 SHDMY 30MGHIKLS Z HHHONBGWR PP XDAMWHFDK
AVMEXNRY/DAKHUDMR SHUDQOP \MIRKIK O DK s8] SHUDQOP \WHIDMJ R \KH SHUXQUWITXLEDNRQSUH HIHIFH SD CEGI XM EHILQRQ) R

0 DK 2Q0 DWK Z HH HIRVHG RAUWI KR FRQMHWDY GHRIBHGEHBZ. DD BHIN/ &323 8 QWIQR 238 QW , QFRIGHRAIRDZ W WHFRQMYRY
R \WHEHIHY  &32 3 8 QW Z HSOGWHKRTHYDSIRDMSFDK AWUEXROR P LRI RAKRHSHIRG URP - DO WURIKO DK

6HIH/ &323 8QW

3URURS SUO ZHKDG FXP XOMYHUHGHHP CEGIFRQHWEBISUH HIMGXQWR  SDUGHIKLS LOMMANOWWH2 SHIDMY) 30MGHIKLS 6HIHY &323
SQW RANBIEQ +RUHYR 6HIN/ &32 3 8 QW Z KHQDJEDVDAKRU HGE \WH&RP SDQ DVIHHICSINGHUR WH2 SHDIMY 30MGHIKLS Z HHHQMNBGAR PXP XDIYHFDK
AMMEXNRY/ DAHUDMR SHDQO®P R WH SHIXQWITXLEDNRQ SUH HIHAH SO CEGIT}XOUM® BHILQQQ) RQ-XCH 20830 ZHH HRMHGRAU
WKWR FROHWDVGHAUEHGEHBZ DD 6HIH/ &323 8 QWIQR 238 QW , QFRIGHRAIRDZ W WHFRQMWRQR WHEHIH/  &32 3 8 QW Z HSIGWHKRGHUD
SIRDAGFDK GMWUEMROR  \WRXDQG! RIWHSHIRGI URP $ SUO WURIK S SUO

) HDXMUHVR 6HIHY - 6HIHY DQGEHIH/ &323 8 QW

7KH&32 3 8 QWOHFROMHMEG! L DAKHRSIROR \WHKRTHII) WP HIURP WP HWRWP H \WH? + REHU&ROMHMROS5 LKW RU L DAKHRSIROR \KH2 SHDIY 30MGHIKLS RO
RUDI\MUS SUO IRMHGHIN  &323 8 QUWOWL0 DFK IRMHGHIHY  &32 3 8 QUOGGRORUDNWMI0 DK IRMHGHIH  &32 3 8 QUAKHR&RP S
SROMRQS5 LKW LQHIK FDH LQR?2 3 8 QWRQDRHIRURHEDAVSHBHINY  &32 3 8 QUUQRDP LGP XP R 238 QVEHUBHIN &32 3 8 QUIGIOR2 3 8 QWRODRH
IRURHEDAVSHBHIH/  &32 3 8 QWS VQRMEIERYH LOHARLYZ KRRZ Q2 3 8 QUVKDYHWHUIKVWR FDAHRXUZ SHDMY 30M@HIKIS \RUHP D) RUDOR \WHUXQWIQRXU

2 SHDMY 30NGHIKLS | RUDQDP RXQAR FDK SHIXQWANXCOR WHWHD PXUHQAP DINHAYDOHR RHWKDUHR FRP P RQWRRN RU DARKUHBRIRY \KDUR RXUFRP P RQWRFN RODRCH I RU
ROHEDUY \KHS 6XEVHIXHS HIHP SURQS LIKW

7KH&32 3 8 QWUINVHIR MR WH2 SHDIMY 30MGHIKISTV2 3 8 QW ROSOUMY Z LW WKH2 SHIDIY 3DMGHIKLSTY 6HUIN/% 005 BHUH/& PXP XTMYHUHH-P CEGI
SUHHIMGXQWDQGZ MDY IXMHFDWRUVAINVR SONGHYIKLS LOMBANR WH2 SHDM 3DNGHIKLS H SUHA® GALIDAMGDVIDNG ROSDUW Z WK \KHE32 3 8 QW DOGMQRARDD
RMHUFOWRVHIH/R SONGHIKLS LOMBR WH2 SHDMY) 3DMGHIKIS H SUAA® GRLIDMEDYIDNG) VHIRARWHE32 3 8 QW

3XVXDQWR UHBYDQNFFRXQIY) IXIADGFH Z HOGDO| H3\KHE&32 3 8 QWIRUDD HP EHEEHE GHLLYDAYH/WDWKRXS EHEL XUFDAG DQG CFFRXQAGI RAVFEDDMY DOGOOR
FROUGHHEWHFRQBURQKDIZ RXTG UATXLUH RO LFDIROR \WHE:32 3 8 QWIQWP SRUDY HIXIW YHYXY'SHIP DOHQAANXAW | QDL 1Q) RANRXUDCDONVAY Z HHYDODMSWHNA | HDMUHY/
R \WH&32 3 8 QWIGFOGQ) WHUI KWR GVUAIREDY GVMBMRDY \WH-+ RTH& ROMHWURQS LIKWMKHE RP SDQ &ROYHMRQS LIKWDIQG\KHEXEVHTXHYE H3-P SIRQS LIKVWR GHAMP LCH
Z KHKHUZ HFRQAROKHCRNRQY RURYHQV GHRHADY VR IWKHWHP O LP XP QP BHUR \KDUA/ARDWARXES EHUHNXLHG R EHGHIYHHG XQGHAKH\KDUHVANBP HOA \WH&.32 3 8 QWD
FROMMGLORVKDWA/R RAUFRP P ROWRAN \MEVHIXHAR FROYHMRQIQR2 3 8 QW %DHERQWHUAKWVR RUDDOW/ Z HFRFOGHEWDM. QRHR \WHHP EHGHG HDMUWR \KH
&32 3 8 QWUHNXLHEL XUDIRQDQG\VFEODMIFFRXQIY) DOG L WHE32 3 8 QWP HAKHRUAMID\R EHFDWI LHGZ MMQHTXW DQGIFFRAQIO DHSHHIMG D/ RIFRQMRTD)
LQMIHVZ M QSHIP DEHIMTXW LOWHFRQRICDMG EDDGRH\KHV

SUYDM5( ,7 3UHHIHG8 QW

2Q-X0 ZHOFTXUHGDSRWRIR R SURSHWAARURIK \WHSXUKDHR DSUYDM5 (,7 7KHSUYDMS(,7 KOG~ XQWR PP XOWHUEHP CEGIGRY YRIY
SUHHIMGXQWRAMBAQ) \WH2 SUYDM5 ( ,7 XQW  \KDAZ HHKHTBE, X LADAG\MLG SOMEY 7 KHSUYDMS ( , 7 XQWKDGDUHEHP SWRQSUFHHTXOOR SHUXQWKSRQ

WGP SWRY RUDQDIJUHIDMSUFHR SOVEQ GMUEEXROKHIFRQWD/WOG CFRXHS EXVKDG QRABHHD SOIG DARHWP HR KA UHE-P SR WHE ONACADMRQSIHHMIH SOV
DUHEP SURQSUP IXP R SHUXQWI UEHP HSRQRUBHRM' HAHP BHU 2Q HHPEU ZHUHPHGOD  SUYDM5( ,7 XQWLIQOWHIP RXQUENTOR
SHIXQUBOVDUHE-P SIRQSWHP P R SHUXQWBURMNRWKHUUHEHP SIRQ WHSUYDIMS ( , 7 XQWKDG EHHRIDAL LHG DY GRIFRURTI LQMIAVLO RUFRQRICDMS EDDFHKHIV
D5 KOG D EDDGRHHDCOR WHOMXEDNRQ SUH HIHFH



, GAHOWYHS Z DG 3@Q

7TKUGSPHE-GOEGSHABMS  , (FHOMHSZ DG3@0Q

* HP DQEQRH\KIUH EDHGIGRFHIWHSDIQ WH7 KILGS P HIGHGDQG5 HABMG5 H | R(G, QBMMDCE HIBY |, (F 0G5 H |RG, QOMMDCE HIBV / 3 | FHWYHS Z DG3MY
WH3@G SXWXDQAMRZ KK ZHP D P INHIWQVR WAXURMGRAN / 7,3 XQWR SDUGHIKLS [QMBWIORXU2 SHDMY 3DMGHIKLS 3/ 7,38 QW SHIRP DFHXQWIQRXU
2 SHDMY 3DMGHIKLS 23HIRP DIFHS QW AYIGHIGHNXYDBINVOQG RKHIMEAN EDHE DQG FDK [ DBAR RUGRQ HP ST HHALHARY HP ST HVDQGFROXAEON

7KH3OOL/OEP [QUAMIGE. RUERIGR GURRYZ W USRI DBAR QRO HP SR HHALHRRYDGGE. RXUFRP SHODMRQFRP P LWKHZ 1\ UASHAVWR RI-HUSDMASTON
HFKR ZKIEKP D GHBIDMIWGANY DG UASROLELOIAAR FRP P IWH/R RUGLHRARY DQGRUR I LFHY FREBRAIYHD WH3 STOOEP [MADRY  \MEMAAR FHIBIQ QP MR/ 7 KHSDO
DEP LQVADRUVAMKH\MIP VDG FROGWR)/R DOLY. DB/ XQEHAH3@O (FOXGAQ) DY YHAMY DJG YHAMY CFFHBLDMRQFRIEMRYY

$VR' HHPEU D\RICR \KDU/R FRP P RQWRAN / 7,3 XQW 3HURIP OFH8 QWG RKHMBFN EDHG LY DUB/UHP D.QDYDLOEG RUMKOFHXGEHMH3@O
KOV DQGXQWIUDQMS XQGHMH3@QP D BHDAKRU) H5 EXVKQWKHGWKDUA/RUXQW RULL DAKRU] HGE WHERDLGR GLHRARLY KD/ SXUKDHGLQWHRSHQP DN, | DQLY 06
XQEHMH3OOLVI RUHMG H S/ RUVVHNBGI RUFDK DQ KOURUXQWAKEMRAR KK [ DG Z @I HHDM EHDYDMEGH R XMHIZ D6/

/7,3 8 QWDQG3HIRP DJFHS QW

/7,3 XQWDQG3HIRP DFHS QWIOHHIK DFDWR QP WG SONGHIKLS XQWIQWH2 SHIDIY 3DMGHIKLS , QUIID / 7,3 XQWDQG3HIRP DIFHS QWCR QRAKDYHI XQSDUMY
Z 12 3 8 QWZ W UASHRAR ANACDI) GMMBXMR)Y + RZ HYHU XSROWHRFRXUHFHR FHMEORYHOVP RHIX® GRAUEHGLOWH2 SHDMY) 30NGHIKLSTYSONGHYKLS DIUHP HOV
SERRNXSHHON  WH/ 7,3 XQWDG3HJRIP DFRH8 QWFDQRYHMP HIFKUHYHI X@BOIM Z W 2 3 8 QWIRUDEEXSERAY |, | \KFK SOUM LV BTFKHG YRG! 7,3 XQWDQGE YHAMG
3HIRP DFHS QWP D EHFRMHWMGLQR DQHNXOOP EHUR 2 3 8 QW DG XSROFRHMUR) HWR DOUWKWR 2 3 8 QW 3HIRIP DJFHS QWWKDWDYHCRAYHIAG UHFHYHD TXOUM®
SHUXQUAMNBMROHDTOR R \WHSHUXQUAMIBANRQSIGRQ? 3 8 QW 9 HAMG3HJRIP DIFRHS QDG XQMHMG DG YHVMG/ 7,3 8 QWUHHYHWHVCP HTXOWM® SHUXQW
AVMEXNRY/DV2 3 8 QW Z KIFK HIXOOKHSHMKDUHAMMEXWRVROVKDWA/R - RAUFRP P ROWRAN

2 QQDQQMCEDLY \WHFRP SHODNROFRP P LWWHJIUIQVLY. DBARWHFHMEOH HAXARHR I LFHYIOWHIRP R / 7,3 8 QWWKDAUHVVEMPAR WP H EDHG YHAMY) FROGURYY
HIFK DQDAOT/ 7,3$Z06  DOG3HIRIP DGFHS QUW\KDATUHSOMDD \KEMPAR P DINANEDHS YHAMY FROGMRQ/DQG SDMDID \XEWRAR SHIRUP DFH EDHG YHAMY FREEMRYY HIFK
DQDQOT 3HIRP DOFHSZ 0B

DG 17,3$Z0B/

( DFKR \KH DG /7,3$Z OB/OHKHXGGR YHIRH WULGLOHNXOOQWIEE HOVRQHIFK R \WHI LUWAMVHARQG DG WLLG DQQYHYOUHYR WHIWDQAEDM ( DK
7 DG LVAKEMPAR HIFK H HRXAMH FRQMXHGHP SR P HAKURXI K WH CESTFTEG! YHAMY) DM DOG\XEWMAMR HOMHUYHAMD) XSROFHMBQWMP LCDAROR HP SR P HMWRUDAKOQIHILQ
FRQURCHYHOADY GAAUEHGLOWHIY DGDIVHP HW %HLQQQI 1Q /7,3 $Z DUB/IWQME\RH HRXAWYHY DH\KEMAAR DRGH\ HOUSRIWHIY KRTEQ) SHIRG 7 KHVRED) UDQAEDM
IDUYDOHR HOFK DOQXO0 7,3 $Z DELYEDHGROWHERP S0 VP RWABFHNFRIQ) WREN SUFHSBHHAGQ) WHJ NG WWHISSTIFDAROR  DAVFRXQVRUSRWAVHXNY URIFNRD/DOG
XQPHMEQW W DLEQ) \WHRPXUHFHDQGWP 1Q) R ERRN XS HYHON



7 KHIRGRZ 1Q) \EEGIVKP P D) H/ARHHI DUYDOOMRQDXXP SWRQY DG WHJIUDQAEDMI QUYDDHR HIFK D0 7,3 $Z 06
/17,3$ZDU5

* (DQAEDM " HRP EHU 0 DK 1RIP EHJ “HRPEU
* (QAEDMFBRQ) \KDHSUFHR FRP P RQWREN

" DWARXQIVRUSRWAYHAMY) WMMENRQY DG ERRN XS HYHONV

1 XP EHUR XQWJIIQAG

* (CQABMIQUYDOH LQWRADB/

7 KHIRWZ Q) \BEBIVHNVI R RAUXQYHIAMG/ 7,3 8 QUZRINWY | RAKH\ HDYWHGHG' HHP BHU DG

© HIKWG $ YHDIH* LDQW DIM) DU
1 XP EHUR 8 QYHIMG/ 7,3 8 QW 9DOHSHIS QW

YOOFHDN HA-P BHU
* UDQMS
OHAMG
YOOFHDN HA-P BHU
* UDQMS
OHANG
YODFHDN HA-P BHU
* DQMS
OHANG
YODFHDN HAH-P BHU

DG 3HIRPDIFH$ZOB/

( DFKR \KH DG 3HJRP OOFHSZ DB/IGFOCHDRHMEIQQ®P BHUR EDHXQW\KDAYHAEDHGROWHERP SO0 TV CEVROAMVRBOWDUHKRTH UM 37657
HWWHUDYD\FSDUDAMP HAE RUDYDP RAH AR RKHUP HMPY DQGWHERP S0 V765 UHIDAYHWRWHFROUMMHVRP SDQH/R RHRUP RIHVHBRMG SHLUURKSV 35 HDYH765 * DG
RIHAHIZ 1W DSSIFCEGICEVROMM7 65 HBP HON \WWH20 DNARBURY  [QHIFK FDHRYHUDWUH\ HIUSHIRP DFHSHIRG $ GAUWRDD® WH DG 3HIRP DRH$Z DB/
LGFOGHDRHMEQQ®P BHUR EDHXQW\WKDANHAEDHEROWHERP S0 W&ARH) ) 2 SHAKDHIURZ \K WH?) ) 2 3HIRP DFH&RAMRS  RYHUDWUHH\ HOUSHURIP DQFHSHIRG $Z DB/
JUDMEL)  CRQRACFOGHWH) ) 2 3HIRIP DFH&RJEWR)

3HIRP DFH8 QWWDKDHQRWHMRGZ [@BFHYH R WHAMMBXIR)/SOGRO2 3 XQW 7KHUPOQQ R \WHAWMBXRYZ LOTFFXH DAXP LQ) \KHUHQMWE HOV
LOFRP P RQWHANR WHHAMUBMRYY GAUQ) WHWWUHH\ HDIUSHIRP DGRHSHURG DQG DSRMRQZ L@EHSOG RANDY GMEXNRQHNXLYDBIKQWEDHE XSROWHQ®P BHUR EDHXQW
KD/XGP DMD YHIV

7 KHJIUDQWEDMI DUYDOHR WHEDHXQW\KDAHAWXEMAMRWHO DNAERIAURY LFXAQ) [Y DUBAKDAFR SR DMOQIEWRWMT 65 P RAIHURULQ D\FEODM
CEVROM765 P HUF LVP HDKBGXMQ) DO RQM&DMRMP XOMRQSUAQ) P RAHD7 KHIWQAEDMI DUYDOHR WHEDHXQWARDAYHIAXEMPARWH) ) 2 3HIRIP DOFH&RBUWRQLY
EDHGROWH&RP SDQ fVFBRUQ) WHFN SUFHDQGWH&RP SO VHAWP DM D/R WHJUDQWEDM R WHQ®P EHUR XQWH SHRMGWR YHAEDHGRQWHP RVMSURECEGIGYHIR CRKIHYHP HOW
R \WH) ) 2 3HIRP DEFH& RQEWRQRYHWHSHIRP DEFHSHIRG



7 KHI RTBZ LQI \EEGIVKP P D) H/AWHI DUYDODMRQ DAXP SIWRQV DG \KHI UDQMEDM LUYDOHR HIFK DOQAMOBHURP DFHS Z DG
3HIRP DFH$ Z DG

SHIRP DS Z D6 | * D/EDM " HHPEU 1RHPEU ' HHPEU
6XPP I 1 XP BHJR XQWJIUDQAMS
* (DQAEDMI CUYDOH [Q\WRADD/

([ SHAMG \KDUH SUFH YRV | RAWH&RP S0

0 DNAERGEMRY | ( [ SHAMGVKDUHSUEH YROWDN | RUSHIIURS FRP SIQHY 62 HIGR WIQJH
0 ROM&DUR Eﬂ[ms:?mvw&mmmvlmmwsww KUK HGR

6P XOUMRQ3UAQ
0 W SIR ([ SPAMGAYIGHE) HT
5 \N | BHLQMBNDM
3£UR.PEIB-I * (QAEDMFBRIQ) \KDHSUFHR FRP P ROWREN QD
SWPSIRY |+ mNDMHMP DAGOYHR DK HAR ) ) 2 3HIRP DFHERIEWR) QD 700KV 70PN
YRU WHIZ DGXHG\ERVAVR SHUIURXS FRP SOQHVI RUZ KIFK \WWHP HADQH SHRAMG\KDUHSUFH YRIMMA/Z HH DG DG DHDIHH SHAMG\KDUHSUFH
YRIDMMWY/Z HH DG WSANHD )RU DG \KHP HIDOH SHRMS\KDUHSUFH YR | RAKHSHLIURXS FRP SOQHVZ DY LQHFK\ HOU DOG\KH
DYHIIHH SHARG\KDUASUFH YRIMWDMNZ HH 0BG UAS-RANYHD
7 KHH SHARG\KDUHSUFH YROWDAY | RUCY DUB/AXBMAMRWHO DR RGAMRY/ DHEDHGRQDP | R \WHKIMRUFDCDQGLP STHE YRIMMWY/R WHERP SO0 DUGWHSHU

JURKS FRP SDQHV 7 KHH SHAMSGYIGHIG\ LHTS LY EDHE RQRXUDYH HKIWRUFDOAYLGHOG [HTB DG RXUGYLGHIG IHTBDVR \WH YDODNRQGDMI RUHTFK [ UG 7 KHUMN [ UHHIQAMBAY
WDMLYEDHGROS 6 7WDXY CRM\ LHB/P DRQ) \WHWUHH\ HOMP HSHIRGR \KHSHIRP DFHSHIRG

5 HWIRMG&RP P RQ6\RFAN

7 KHARP SHODNRQFRP P WiHSHIRG A JUDQVLY OB/R - URRMG FRP P RQWRFN R YODURXYVHP SR HVR WH&RP SO WSIFD RKHAMDQH HOMYHR I LEHY | RAWH

SXERHR DMIRNY RUABQQ) WHVHYIFHVR WHHHP SBR HY 7 KHHJIUDQVWSLEDDD YR RXUHTXO0 DOOOOQKEEE HOVRQHIFK R WHI LUKWRXUDQRYHYDUHVR \WHJ UDQAEDM
\KEVPAR\KHHP SBR HHIVFRQIMHG VHIYLFH 6KDBVR RAUUHIIRMG FRP P RQWRAN DUHSOMALSDACY \HRXUMMY DQG KDYHI X@YRIQ) WKWDQGCRQ RVHMEGIWKWRAYIGHIB/ ' XUQ)

WH\ HAWHGG' HHP EHU DG ZHIIDMS DG KDWY UASHRIHD R UAIRMGARP P RQWRRN\R GRQH HOAWHHP ST H 7 KHIUDQW
DM DUYDOHR WHAHLY OB/Z DY P LERY P LAORQDG P LORQEDHEROWHFBRMQ) \KDHSUFHR WHERP SDQ VARP P RQURAN ROWHAMR JUIQAZ KIFK DQIHS
IRP R SHMDUH W SHMDHOEG W SHMKDH | ROWH\ HOWHXEHG' HAHP BHU DG UASHRAYHD

2Q1RHPEU DOH HAXAYHRI | LFHUZ DVI UM \KO/R UAXURRG FRP P RQWRAN D/DMIQ ROLGRHIYHIY. OB Z KIFK YHWWLQWUHHHTXDCDQQCD
LQKIED HWRQHIFK R \KH! LLXARUHHDQRYHYOUH/R WHJIUDQAEDAM 7 KHIUDQAEDMI DUYDOHR WYL DGZ DY P LARQEDHERQWHERP S WFBMQJ WKDUHSUFHR RQ
\KHJ UDQAEDM

, QUAFRUEDGAHZ W WH5 H | RUG, QBMMDCE IOV ,(F 1 RQ( P ST HH' IHARUSRP SHODIRQ3URIUP  HIFK\ HIURQWHEDMR \WHDQDAOCP HMY R WHERP SIQ WV
WHFNKRTHY Z HIWDAKDVR BMEWNG FRP P ROWRFNWRHIFK R RAUCRQ HP SR HHAUHRRLY Z KR DUHUH HBRNG | RUDGRAHA FOUR VHYFH 7 KHHLY DB/ YHIWRQWHHDIHUR L
WHCEDMR \WHDQQXOCP HHMY R WHERP SDQ TV MRANKRTHY QH WRTZ 1Q) \WHIWDQAEDMDG L \WHILLXADQRYHIOY R WHJIUDQAEDM \MEMPAAR HIFK QRO HP SR HHAURRYY
FROMHGVHYIFH ' XUQ WH\ HDWHGHG' HAHP BHU DG HFKR RUGRQHP SR FHALRARYZ HHIWQMS DG \KDWR UARIRMGFRP P RQ
RN Z LW DJIUQAEDMI QUYDOHR 58] EDHGROWH&RP SDQ IVFBRIQ) \KDUHSUFHROWHJIWDQAEDMR 58] UAGHRRHD



7 KHIRWZ Q) \NEG VAV R RAUXQYHWKAS UAXUMRAG WRFN CRRVW | RAH\ YW HG-G' HAHP BHU DG

1 XP EHJR 8 QvHIMS6KDLH/R ¢ HIKWG $ YHDIH* LWDQN DM
5 HIMPMS & RP P RQ6\WAN ) DlU9 DOXHSHJ6KDH

YODQFHDN HH-P BHU

* QMG

) RUHWG

9HMG
YDDEFHDN HH-P BHJ

* QMG

) RUHWG

9HMG
YDDEFHDN HHP B

* QMG

) RUHWG

9HMG

YODFHDY HRHP B

7 KH\RBC QUYDOHR YHWMG\KDUHY Z KIFK LY FOBXOWGE DVWHQP BHUR KDWY YHAMG P XABMHGE \WHFERMQ) \KDHSUFHR \WH&RP SDQ VARP P RQWRAN RQWWH YR

@MZDV PUORY  PLAORQDG P ILARQIRMH\ HWHEGE HHPBU DG UASHRANYHD

7REDKDH YHAMGLGFOGH DG \KDW/R FRP P RQWRANWWDZ HHWOGHIGE. HP SR HVGAUQ) \WH\ HIWH)GHG' HRHP BHU DG
UVASHRAIYHD \R\DN\ PLQP XP WIARY \§f Z KRG UTXUHP HQVDWRADKGZ MW \WHYHANY) R UAXMRMG\KDWWR FRP P RQWRAN

NezocaY] \KDUVR UARIRMG\WRAN Z 1V DJIUDQAEDMI IUYDOHR SHMDUH JUQM\R\E RH HAXWHR | LEHYLQPRIGHAIRDZ LW WBQMNRQ DG \FEDUDIRD

DUDQIHP HOV DVI XUKHUGHAUEHG EHBZ

7UDQUMRQ DQG 6 HEDUDIRQS UDQIHP HOW

JQLRAPEH  WHERP SIQ H HRAMGWIQUMRQ DQGVFEOUDARQ CUDQI HP HOVZ WARTR H HAXARYHRILFHY WDV SURMGHGQHZ. WAMPAMG\WRAN 7. DB/Z 1\K D.J UDQACDM
|DUYDDHR P LARQSHH HAXWHDQG L \GHA LHG\KH YR WD HOWR RANKBEQY) / 7,3 $Z DBVDQG3HIRP DFHS Z 0B/ , QIFREFHZ IM$ 68 ZHUWHFRIQ] H

PLAROR H SHOHLQWHI RO TXOWLR UBUAHIDY WHIX@I DUYDOHR \WHQHZ UAAMEMG WHAN [ LB/ D0GWHDFFHBLDAG UHFRIQURDR . SUHYRAO XQUFRIQ] HG
FRP SHODMRQFRWDARADAG Z W RKHURANBAQ) [¥ DB/ 7KIVH SHOHLVIGFXGHGLQ® 2 WHUH SHOHY LQWHIFFARP SO0 1Q) FRORICDAGWEM HQVR RSHDIRYY &RP SHODIRD
FRANHDMGWR RAMBOEQ) 3HIRP DFHS Z DLBAXEMAMRWH) ) 2 3HIRIP DIFH&ROGURQ UHP DLOVAXEWMAAR SURSHRYHDEWR HOVRUFKDQ) HY/LQHANP DAMG CFKLEYHP HOABUR AR
YA DG LGDOFHMWYIFDARQ DAKHHGR \WHDSSTFEGIWUH\ HOUSHIRP DFHSHIRG

6KDLHYDVHE&RP SHWDINRY( [ SHOH

7 KHI RGBZ LI EEBIVAV| RWW\KHIP RXQVH SHMHG DG FOSABT HG | RUDEWKDUH EDHG LY DB/| RAKHUBRIMG SHIRG/SUMAQMEHBZ.  LOWRADQG/
<HU( QGH5' HHP EHU

( [ SHOHE\KOUH EDHGARP SHODIRD
&CBAN H3\KDOUWH EDHGFRP SHODIRQ
7REDKOH EDHEFRP SHODIRD

$ P RQVH SHOHEDHLGFOGHGLQ®* HIHIDCDOG0EP LOMADIYH” 3 3URSHWW H SHOAY DQ522 WHUH SHOAV LQWHIFFRP SDQ LQ) FRQRIEDMG\WIAP HQVR RSHDIRY/
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F (DK / ROQ3DW DQG HIFK &UHAVBDW KHIE ZOYH/ L DQ DUXP HIWGH HOH RUUWWIKVWIR FROMAKH GIDOH | HAWYDIAW RU
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